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MORTGAGE Loan No. 930012574

THIS MORTCAQE (*Security Tastrument®) ie given on Auqust 23, 1993 . The mortgugor iy
NAPOLEON M. SALAZAR and MITAGROS V. SALAZAR, HUSBAND AND WIFE

("Borrawer"), This Security Instrument is given to BERT-04 RECORDING $31.50

L TSONN0 TRAN 3786 09/08/93 10541:00
LRI RGE 714993

DUCORP MORTGAGE COME XY
(00K COUNYY RECORDER

which 13 organized and existing under the Tawy of (VZ STATE OF ILLINOIS , and whoso
address is ONE NORTHFIELD PTAZA, STE. 300, NORTHFAELD, ILLINOIS 60093
(“Lender*). Borrower owes Lender the peincipal suin of
one hundred ninety-five thousand and
no/100 Pollurs (U,S. §  195,000,00 ).
This debt is ovidenced by Borrower's nofte duted tho same daty as this Sceridiy Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duo and poyable on Septenour 1, 2023
This Security Instrument secures to Londer: (a) the repayment of the debt evidenced by (lie Mote, with interest, and ull reuew:lls
extensions and niodifications of the Nate; (b) the payment of all other sums, with interet, advanced under paragmpl 7 to
pratect the security of this Security Instrument; and () the performance of Borrower's coverants, and agreements under this
Security Instrunwent and the Note. For this purpose, Burrower does hereby mortgage, grant and couvzy to Lender the following
described property located in COOK County, Winais:
LOT 1 IN MICRREL SEAN’S RESUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE
SCUTHEAST 1/4 OF ‘THE NORTHEAST 1/4 OF SECTICN 14, TOWNSHIP 41 NORTH, (R™NGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 09-14-205-080
which has the address of 8030 W, CHURCH (Street, Cltyl,

o n v "Y1
insis iZ-p9714 {("Property Address®);
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5, Hazard or Property Insurance. Borrowor shail \keup the urpmvomemn now exxstmg or herealter erected on the
Property insurcd against toss by fire, hazards included within the term “extended coverage” and any olher hazards, including
floads or flooding, for which Lender requires insurance. This insurunce shall be naintained in the amounts and for the periods
thut Leuder requires. The insurance caveier providing the insuranes shall bo chosen by Borrower subject to Lender's upproval
which shall aot bo unreasonably wilkheld, 1t Borrower fails to maintain covernge described above, Lendor may, ut Lender's
option, obtzin coverage 10 protect Lender's righty in the Proporty in accordunce with paragruph 7,

All inzuunco policies and reacwals shall be accepiable ta Lender and shall include o stundard mortguge clause. Lender
shall have the right to hold the policies and renowals, If Lender requirss, Borrower shali promptly give to Lender all receipts of
paid premiums and ccnewal nolices. In the event of loss, Borrower shall give prompt notive to the insurmnce carrier und Lendor.
Londer may make proaf of loss if not mads promptly by Rorrower,

Unless Lendot and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damagod, if the restorution or repair is economically feasible und Lender's socurity is not fessened. {1 the rentoration or
repair is not economically feasiblo or Lendoe's security would bo lossened, the insurance procesds shall be applicd (o the sums
securod by this Security Instrument, whether or not then due, wilh any excess paid o Borrower, I Borrower abandons the
Pruperty, or dooz nut answer within 30 days « notice from Lender that the insurunce carrice has oftersd to setilo a claim, then
Lendor muy collect 2o insumnce procecdn, leonder may uso the proceeds to repair or restore the Property or to pay sums
secured by this Securiiy 'nstrument, whathur or not then due, The 30-day period will begin whun yhe notice ix given,

Unless Lander an! Birrowss otherwito agroo in writing, any spplication of procesds 1o principal shall not extend or
posipono the due date of the 7aonthly puyments roferred to in pursgraphs | and 2 or change the umount of the payments. If
under puragraph 21 the Propedcy ‘s acquined by Lendor, Borrower's right to any tnsuranco policies und procesds resulling from
timage to the Property prior t the scquisition shall pass to Lander b th vxtost of tho sy secured by this Security Instrument
immedintely prior to the scquinition.

6. Occupancy, Preservation, Maintinance und Protection of the Property; Borrower’s Loan Application; Lauseholds,
Borrowor shall accupy, establish, and use the Proporty ns Borrower's principul residence within sixty days after the exsculion of
this Security Insteumont and shall continus to oreuny the Property ax Borrowor's principal residenge for at least one yar aflor
the dato of occupancy, unless Lender othervise ngross ir writing, which congent xhall not be unreasomably withheld, or unlesy
extenuating circumstances exist which aro boyond Posrower's control, Borrower shinll not destroy, damage or impsir ihe
Peoperty, ullow the Proporty (o deteriorato, or commis weaioon the Property. Borrower shall be in dofault if any forfoiture
action or procewding, whether civil or ceiminal, iv bogun Lt in Lender's good taith judgment could result in forfoiture of the
Ptoporty or otherwise satorinlly impalr the Hen created hy this Sccurity Instrument or Lendee’s security intorest, Borrower nuy
cure such a defnult knd roinstate, as provided in paragraph 18, by cuuring the setion or procecding o be dismissed with & ruling
that, in Lender’s good luith deternzination, prociudes forfuiture of e Corrowor's intorest in the Froperly or other matorinl
impairinent of the len ceoated by this Securily fnstrunient or Lender's wcority intorest, Borrowor shall also bo in defuult if
Borrowor, during the loan application process, gave materiully false ur inaccwate 'nformation or statements to Laasder (or failed
to provide Lender with uny matoriul information) in connection with tho loan cvidiaced by the Nole, including, but not limited
lo, represontutions concerning Borrowar's occupancy of the Property an k préncipal tesidence. If this Socunily Inktrumient is on:a
leasehold, Borrowor shall comply with all tho provisions of the feaso. [ Borrower aoquires fee tithe 1o the Property, the
leanehold and the feo titlo shall nol morgy unless Londer agrees to the teryer in wriling. '8

7. Protection of Lender's Rights in the Property, 1f Borrawer fuils to perform the covanantz and agesements conliined4h
this Suurﬂy Instrument, or thero iz u logal provecding that may xignificantiy affect Lendor's Gghtr in tho Proporty (such u‘i
proceeding in bankaiptey, probuto, for condomnation or forfoiture or to entorcs laws or roguintions;, Gien Lendor may do nuth
pay for whatevar is necossary to protect the yalue of the Property and Londor's righty in the Property-Lender's uctions 1
include paying uny sums secured by o llon which has priority over this Security Instrument, appeariag, in coust, puyhu,,
teasoninhlo attomeys’ foew wnd ontoring on tha Property to wike ropairs, Although Londer may ieke action under this pangruph
7, Lendee does not huvo to do so,

Any amounts dishursed by Leader undor this puragniph 7 shall become additional debt of Borrowor secured by this
Secutity Instrument, Unless Horrower and Lotdder agroe to othor termy of payment, theso amounts shall bear interest from the
dute of disbursement wt the Notv rate und shall bo pryable, with inferest, upon notice from Londer to Bortower reguesting
payment.

8. Mortguge nsurance. IF Lender required mortgnge inaurunce as @ condition of muxing the loan secured by thin Security
Instrument, Borrower shall pay the promivms required to maintain the morlgage insurnce in offect, If, for any reason, the
montgage insurunco coverags replired by Lender fapses or ceasey to bo in effect, Borrower shall pay the preminms requined to
obtuin covernge substantivlly equivalont 10 the mortgage insurancy previously in effect, at n cost substantially equivalent to the
cost 10 Borrower off the mortgage Insurmncs previvusly in effect, from un witormute morigage insurer approved by Lender, if
subslantially equivalent mongage insurance coverege is not avnifuble, Borvower shall pay to Lender cach month u sum equal lo
atto-twaifth of the yearly morigage insurance preminm being paid by Borrower when ths insurunce coveruge lapsed or ceased (o
be in offesct. Lender will accopt, uso and retain theso puyments ns 8 loss resorve in lion of mortgage insurance. Loss reserve
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- 17. Transfer of the Property or o Beneficinl Interest in Bosrawer., If all of any part of the Propesty or any interest in it
is sold or transforred (or if a beneficial interest in Borrower is sold or Lransferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, &t ils aption, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumant.

If Lender exercises this option, Lander shall give Borrower notice of acceloration, The notico shal} provide a period of not
less thas 30 days from the date the notice is delivered or mmiled within which Borrower must puy ail sums secured by this
Security Instrument. If Borrower fails (o pay these suma prior 1o the expiration of this period, Lander may invoke any romedies
permilted by this Security Instrumeat without further notice or demsnd on Borrower,

{8, Borrower’s Right to Reinstute, If Bortower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued gt any time prior to the earlior of: (&) 5 duys (or such other period as
applicable law may specify for reingtatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions ure that Borrower: (a) pays
Lender aif suins which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
curee any default o7y other covenants or agroements; (¢) pays sl expenses incuered in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys' fees; and (d) takes such action us Lender may reasonatdy require 1o nssure
that the lien of this Secarity Instiument, Lender's rights in the Property and Borrower's obligation to pav the sums secured by
this Securily [nstrument shell continue unchanged. Upon reinstateineat by Borrower, this Security Instrumen! and the
obligations secured hereby shil omain fully sffective as if no accoleration bud occurred. However, this right 10 reinstats shall
not upply in the case of accelerut.on andor purngruph 17,

(9. Sale of Note; Change of Luun Serviver. The Note or a purtinl interest in the Note (together with this Security
[nstrument) may be soid ons or more timas withuut prior notice to Borrower, A sale may result in a change in the entity (known
as the *Loun Servicer'} that collects moninl; payments due under the Note and this Security lnstrument. Thers also nuy be one
or more chunges of the Loan Servicer unroluted 1o @ sale of the Note. If thoere is a changs of the Loun Servicer, Borcower will be
given written aatice of the change in accordance<viti pacngriph 14 above and applicable taw. The notice will state the nume and
uddress of the new Loan Servicer and the address +o which payments should bs made, The nolice will also contain any other
information required by applicabls law,

20. Hozardous Substances. Borrower shall not cuuse si-oormit the presence, uss, disposal, storags, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting the
Praperty thet is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
stormge on the Property of small quantities of Hazardous Substances tiet are generully recognized (o te appropriste to normsl
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lendor writien notice of any investigat'on, claim, denund, lawsuit or ather action by uny
govemmental or rogulatory agency or private party involving the Property and wiy Hazardous Substunce or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is natitied by gny overnmental or regutatory authority, that
any removal or other somedintion of wny Huzurdous Substance affecting tho Properiy it necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Environmentul Law,

As used in this paragraph 20, “Hazardous Substances” aro those substances dofinud ns toxic or hazardous substances by »
Ervironmental Law and the following subsances: gosoling, kerosene, other flanmable cr toxic potroleum prodicts, torid.l
pesticiden and hecbicides, volatile solvents, materials containing asbestos o forsaldehyds, and raefoactive malorinls, As used in> 1
this parsgraph 20, “Bovironnwitu! Law® moans feders] laws and faws of the furisdiction where-tlie Praperty s located that -,
relate 10 health, safety or onvironmental protection, <

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows: >

20, Acceleration; Remedies. Lender shall give notice to Borrower prior to ueceleration followlng Suirower's breach
of uny covenant or agreament {n this Security Instrument (but not prior o ucceleration under paragraph 17 unless
applicable Inw provides otherwise). The notice shalf specify: (1) the default; (b) the netion required to cure the defuult;
() u dute, not Jess thun 30 duys froan the date the netlee bs given to Borrower, by which the defuult must be cured; and
{d) that fullure (o cure the defuult on or belure the dute specilied in the notice may vesull fn accelecution of the sums
secured by this Security Tistrument, foreciosure by judicind provevding and sale of the Property. The notice shal further
infortn Survewer of the right to relnstate alter accelerntion and the right v nssert in (he foreclosure proceeding the
nosexistence of o defunlt or any other defeuse of Barrower o necelecation and forectosure, 1 the defuult is not cured un
or hefore the dute specified in the notice, Lender, at ity option, muty require hnmedinte payment in full of al) sums
secured by thls Security Instrament without fucther demand ang may foreclose this Security lnstrument by judiclal
proceeding. Lender shull be entitled to collect ull expenses fncurved {n puesulng the vemedies provided in this puragroph
21, including, but rot lmited to, reasonable uttorneys’ foes and costs of $ithe evidence,

22, Relense, Upon payment af al] sums secured by this Seeurity Instrutient, Lendor shall releaso this Security Instrument
without charge to Bacrower. Borrower shalf pay any recordation costa,

23, Wadver of Homestend, Borrowoer waives all right of homestesd exemiption in the Propenty, /”m 1014 9
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