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¥911662 MORTGAGE

THIS MORTGAGE {"Security Instrument” ) ig given on - SEPTEMBER 01, 1993 . The mortgagor i

MARSHALL L. GREENWALYL AND CATHERINE J. COOPER, HUSBAND ANO W(FE

{("Borrower"). This Security Instrument is givep tn. THE NOATHERN TRUST COMPANY
? W /
which is organized and existing under the laws of STATE ZF. ILLINOIS ', and whose

nddressis B0 S. LASALLE STREET  CHICAGD, 1L 80676
{("Lerder”}. Bosrower owes Lender the principal sum of

TWO HUNDRED THOUSAND AND 00/100

Dollars (US.$  200,000,00 }, This debt is evidenced by Borrower’s aote dated the same date as this Security
fnstrument ("Note"), which provides far monthly psyments, with the full dehe, i2.not puid earlier, due and paysble on
SEPTEMBER 01, 2023 . This Security {nstrument secures to Leoder: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paregraph 7 to protect the security of ks Security Instrument; and (c)
the performance of Borrower's covenunts and agreements under this Security Instruinent snd the Note, Tor this
purpost, Borrower does hereby martgage, grant snd convey to Lender the following deseribig. property located in

@‘”3 COOK County, Ninois:
@'&",;»‘-'-9 PARCEL 1: LOTS 4 AND B IN BLOCK 1 N CULVER'S AND JOHNSON'S ALQT'ON
@‘wé TO GLENGCOE IN THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7,
o TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (N J
COOK COUNTY, [LLINOIS. ,
e 03
- "
e 3
‘:-:.A
]
o
PIN NO, 05-07-401-022-0000
which hus the address of 374 SOUTH AVENUE, GLENCOE {Stroet, City),
incis gop22 ("Property Address”);
[Zip Cexde)
JLLINGIS-Stngle Family- ENMA/FHLMC UNIFORM TMSTRUMENT
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FOGETHER Wl'i‘ill:nJ MiQ)EmEimImQ lﬂA’%\'LﬂTurC@;;cchRIMru’pcrly, and all eusements,

nppurtenances, and fixtures now or herenfter o paet of the ptoperty. All replacements and additiona shall slso be covered
by this Security Instrument, All of the furegoing is referred to in this Security Instrument as the "Property.”

BORROWIER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Hoccawer warrants and will defund generally the title to the Property againat all clasims and demands, subject to any
encumbrances of record,

PHUS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
timited variations by jurisdiction to cunatitmie s uniform security instrument covering res! property.

UNIPORM COVENANTS. Barrower and Lender covenant and agree as follows;

{. Payment of Principel and Interest; Prepayment and Late Charges, Rorcower sholl promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o s writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note ia paid in full, n s ("Funda™) for:
{n) yearly tuges ond assessments which may sttain priority over this Security Instrument as 8 lien on the Property; {b)
yearly leasehold payments or graumd rents on the Property, if any; (c) yearly hazard or propecty insurance premiums,
{d) yearly flood ipdtance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable
by Barrawer to Lenaer, in accordance with the provisions of paragraph 8, in tieu of the payment of mortgage insurance
premiums, These items vre called “Bscrow ftema,” Lender may, at any time, collect and hold Punds in an amount not
to exeeed the maximuim amaount o lender for o federally related morigage toan may require for Borrower's esceow
accotmnt under the federat 4! Patale Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 ef seq. ("RISPA"), unlesy unother law that applies to the Punds sets a lesser amount, [T so, Lender may,
at any time, collect and hold Feads in an amount not to exceed the Jesser smount, Lender may estimate the amount of
Funds due on the basis of currest data and reasonable estimates of expenditures of future Liscrow Tiems or otherwise in
accordsnce with applicable law,

‘I'he Punds shall be held in an instizotion whose deposits are ingured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutiaon) or in sny Federal Home Loun Bank, Lender shull apply the Funds to
puy the lscrow ltema, Lender may not ehirge forrower for holding and applying the Funds, annually analyzing the
escrow aceount, or verifying the Fserow ltems; Onivss Lender pays Dorrawer interest on the Punds and npplicable law
permils Lender to make such a charge, However, Cender may require Borrower (o pay n onettime charge for an
independent real eatate ey reporting service used by Lender.in connection with this losn, unless applicable law provides
otherwise, Unless an agreement is made or applicable liw requires intesest to be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Funds, Barroyier and Lender may agree in writing, however, thatinterest
shall be paid on the Punds, Lender shall give to Borrower, withiont charge, sn annual accounting of the unds, showing
credits and debits to the Funds and the purpose for which eachi drob to the Funds was made, The Punds are pledged as
scdditional security for sll sums seeured by this Sceurity Inatrunsent,

[F the Funds held by Lender exceed the amounty permitted to.bz-ield by applicuble lnw, Lender shall account to
Barrower for the exeess Funds in sccordance with the requirementy of applicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due;Lender ray so notily Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary t¢ mak? up.the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole diseretion,

Upon payment in full af afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Dunds held by Lender, If, under puragraph 21, Lender ahall acquire or sell the Froperty, Lender, prior to the
weguisition of sale of the Property, shall apply any Funds held by Lender at the time of sicquisition or sale us a eredit
against the sums secured by this Security Instrument,

3, Application of Payments, Unless applicable law pravides otherwise, all payments reseived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 12 amounts payable
under paragraph 2; third, to interest due; foucth, to principal due; and last, to any late charges due unides the Note,

4, Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which mauy sttain priority over thig Security Instrument, and lessehold payments or wround rents, i any,
Borcawer shull pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shu!l puy them on time directly to the person vwed payment, Borrower shall promptly furnish to Lender all notices of
amonts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fuenish
to Lender receipts evidencing the payments,

Borsower shall promptly dischurge any fien which has priorily over this Security Instrument unless Borrower: (a)
agrees {0 writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contess in
goad fuith the lien by, or delends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion
upertte to prevent the enforcement of the lien; or (¢) securea from the holder of the lien an agreement satislactory to
Lender suhordinating the lien to this Security Instrument, If Lender determines that any purt of the Property is subject
to & Jien which may atwin priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take ope or more of the actions set forth above within 10 days of the giving of

natice,
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5. Hazard or Property Insurance, Uorrower sholl kesp theiimpfovemonth now exiating’or herealtor erected an
the Propurty insured against loss by fire, hezards included within the tarm "extended covernge” and any other hazards,
including Moods or Hooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the perinds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower faiis to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protest Lender’s rights in the Praperty in accordance with
parngraph 7,

All insurance policies and renewals shell be acceptable to Lender and shall include a standsrd mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender reguives, Borrower shall prompily give to
Lotider all receipts of paid premivms and renewal notices, [n the event of loss, Borrower shall give prompt notice Lo the
insvirance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree in wriling, insurance proceeds shall be applied to regtoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lussened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carricr has
offered to settle = cliim, then Lender may cellect the insurance proceeds. Lender may use the proceeds to repair or
restors the Property o210 pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil}
bepin when the noticeqs siven,

Unless Lender and Notrower otherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due date of tie manthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
It under paragraph 21 the Frepesiy is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage 1o the Pioperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately peior to the sequisition,

6. Occupsncy’ Preservaiion’ Malp’enance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall oceupy, establish, snd use the Property s Borrower's principal residence within sixty days
alter the execution of this Security Instrument snd shall continue to occupy the Property as Borrower's principul
residence Tor at least one year after the dute of gechpaney, unless Lender otherwise agrees in writing, which consent sl
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control, Borrower
shyll not destroy, damage or impair the Property, alivw the Property 1o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or procesding, whether civil or criminal, is begun that in Lender’s
good Taith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security [nstrumnent or Lender’s security interest, Borrowber ipay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be (isiaissed with a ruling thet, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
crented by this Security Instrument or L.ender's security interest. Bedrewer shall also be in defauit if Borrower, during
the loan application process, gave materially false or inaccurate information or stalements to Lender {or failed 1o
provide Lender with any material information} in connection with the loin evidenced by the Note, including, but not
limited 10, representations concerning Borrower's occupancy of the Properiv-ae a principal residence. If this Security
Instrument is on a leasehold, Borcower shall comply with all the provisions of the lease, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower lails to perform-the covenants and agreements
contained in this Security Instrument, or there is 3 legal proceeding that may significamly affect Lender's rights in the
Praperty {such as a proceeding in bankruptey, probate, for condemnation or forfeitare or 10 enforce luws or
regulations), then Lender may do and pay for whatever is necessary to protect the velue of e Zraperty und Lender’s
rights in the Property, Lender's actions may include paying any sums secured by a lien whick bas priority over this
Security Instrument, appearing in caurt, paying ressonable attorneys’ fees and entering on the Propirty to make repuirs,
Although Lender may take action under this psrugraph 7, Lender does not have to da so,

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest
from the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgoge Insurance. If Lender required mortgage insurance s o condition of meking the loan secured by this
Security Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ot u cost
substantially cquivalent to the cost w Borrower of the mortgoge insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall puy to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, T mortgage insurance coverags (in: IR imadunt ind 'Er)l[w pariod thnt Londor requiren)
provided by an insurer approved by Lender again becomes avuflahl{- and is obtained. Borrower shall poy the premiums
required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morltgage
insurance encls in accordance with any written agreement between Borrower and Lender or applicable law,

4, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inapection,

10, Condemunation, The proveeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation ur ather laking of any purt of the Property, or for conveyance in lieu of condemantion, re heroby
asuigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partisl taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be recduced by the amount of the proceeds multiplicd by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the tking, Any balance shall be paid to Borrower, In the event of a
purttal taking ofihe Praperty in which the fair murket value of the Property immediately before the taking is less than
the amount of the suims secured immediately before the tuking, unless Borrower and Lender otherwise agree in writing
or unless applicable(luv. otherwise provides, the proceeds shall be applied to the suma secured by this Security
Inatroment whether ar 2ol e sump are Hen dir,

IF the Property is abagdensd by Borrower, oe if, after notico by Lender to Borrower that the condemnor offern to
make o award or settle s claip for damages, Borrower Tails to respond to Lender within 30 duys after the date the
notice is given, Lender i suthorized to cofleet and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by thiaSecurity Instrument, whether or not then due,

Unless Lender and Borrower othed wise agree in writing, any application of preceeds to principal shall not extend or
postpone the due date of the monthly peymsnts referred to in paragraphs | and 2 or change the amount of such
paymeris,

11, Borrower Not Released; Forbearinse By Lender Not a Waiver, Extension of the time for puyment or
madification of amortization of the sums secured 0y this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate o release <re liability of the originel Borrower or Borrower’s suceessors in
interest. Lender shall not be required to commence procetdings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessars in interest, Any forbearance by Lender in exercising
any right or remedy shatl not be a waiver of or preclude the excesiszof any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lizoidity; Co-signers. The covennnts and agreements
of this Security Instrument shall bind snd benefit the successors and sssigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who corsigns
this Security Instrument but does not execute the Note: (a) is cosigning this'Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the termig i this Security Instrument; (b) is not
personably obligated to pay the sums secured by this Security Instrument; ard (c)-agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note withaut that Borrower's conaent.

13, Loan Charges, II the loan secured by this Security Instrument is subject to a law-which sets maximum logn
charges, and that taw is finally interpreted so that the intereat or other loan charges collscted or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be riduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected frmin Borrower which
exceeded permitted limits wil! be refunded to Borrower, Lender may choose to make this retund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated us & partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class maii unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shull be deemed to have been given to Borrower or Lender when given
as provided in this paragraph, i

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of theg .5
jurisdiction in which the Property is located, [n the event that any provision or clause of this Security Instrument or thes 3
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notepe
which can be given effect without the conflicting provisian, To this end the provisions of this Security Instrument and \3om
the Note are declared to be severable. v
I
o)

Form 3014.
@I, -BRIL) wionos Fage 4 of B Initlote:_//




UNOFEICIAL COPY

16, Burrower's Copy, Borrower shall be given one confprmed copy of the Note gnd of this Security Instrument,

17, 'I'ransfer of the Property or a Beneficial Interest in- Burmwér. If ll dr any part of the Property or any
interest in it is sold or transferred (or if o benelicial interest in Borrower is sald or transferred and Barrower is not a
nnturn! person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of

51l sums secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is
proh1 hited by federal law a5 of the date of this Security Instrument,

[F Lender exercises this option, Lender shall give Borrawer notice of aceeleration, The notice shall provide s period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sumeg secored
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, [[ Borrower meuts certain conditions, Borrower shal! huve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
at upplicable law may opecify Tor reinstolement) before sule of the Property pursunnt to any power of snle contained in
thin Scevrity Tnstrument; or (b)Y entey of o judgment enforcing this Seeority Instrument, Those conditions aro that
Borruwer; (u) pays Lender all sums which then would be due under this Security [nstrument and the Note aa if no
acceleration had eccurred; {b) cures any defnuit of any other covenants or ugrccmcntsr (c) payn all expenses incurred in
enforcing this Security Instrument, including, but not iimited to, reasonable attorneys’ fees; und {d} takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation o sy the sums secured by this Security Insteument shall continue unchanged. Upan reinstatement
by Borrower, this Secuinty vsirumentand the obligutions secured hereby shall remain fully effective as if no accelesation
had oceurred, However, thisstpinto reinstate shall notapply in the case of acceleration under paragraph 17,

19, Sale of Note; Changeof Toan Servicer, The Note or 6 partial interest in the Note (together with this Security
Inatrument) may be sold one arare times without peior notice to Barrower, A sale may resultin a chunge in the entity
(known as the "Loun Servicer") that collesis monthly pnyments due under the Note and this Security Instrument, There
slso may be one or mare changes of the Loas Servicer unrelated to o sule of the Note, If there is a change of the Loan
Servicer, Borrower will be given written ngtice of the change in accordance with paragraph 14 sbove and applicable law,
‘The nntice will stale ihe name and address of the pew Loan Servicer and the sddresa to which psyments should be made,
The netice will also contain any other informationsecuired by spplicable law,

20, Hazardous Substances, Borrower shall iei-cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borvowzeshall not do, nor allow anyone else to do, snything affecting

the Property that is in violation of any Environmentsl Law, ‘The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantmcs of 1lazurdous Substences that are generally recognized to be
appropriate to normal residential uses and to mainenance of the P operty,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory sgency or private party involving »h“? l’ropcrty and uny Hazardous Substance or
tnvironmental Lew of which Borcower has actual knowledge. If Borrower 'sarns, or is potified by any governmental or
regulatory suthority, that any removal or other remedintion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordaive with Environmental Law,

As used in this parageaph 20, "Huzardous Substances” are those substances definied as toxic or huzardous substances
by Environmental Law und the following substances: gasoline, kerosene, other flarmiiabie or toxie petroleum products,
toxic pesticides and herbicides, vnhmlc- solvents, mmermlq containing usbestos or. \or maldchydc and radioactive
materials, A used in this parageaph 20, "Eavironments! Low" means federal lows and laws ol the jurisdiction where the
Property is iocated that relate ta health, safety or environmental pratection,

NON-UNIFORM COVENANTS, Borrower snd Lender further covenent and agree as follows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acee'cintion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priosio acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the-default; {b) the
action required to cure the default; {c) a date’ not less than 30 days from the date the notice is given to
Borrower' by which the default must be cured; and (d) that failure to cure the defsult on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument’ foreclosure
by judicial procceding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice’ Lender' 8t jts option' may require immediate payment in full of all sums secored -
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colicct alf expenses incurred in pursuing the remedies provided in this |
paragraph 21" including' but not limited to' ressonable atterneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to thie 82curity Instrument, if one or more riders are executed by Borrower and recorded together
with this Security Instiument, the covenants and agreements of each such rider shall be incorporsted into and shall
smend and supplement the covenants and agreements of this Security Instrument as if the rider(a) were a part of this
Security Instrument, [Check appiicable box({es))

P(:I Adjustable Rate Rider LT Condominium Rider 1-4 Pamily Rider
{(Graduated Payment Rider __| Planned Unit Development Rider Biweekly Payment Rider
ﬂj Bailoon Rider |~ Rate Improvement Rider Second Home Rider
V.A, Rider @ Dther{s) lapecifyl
MTG AIDER FOR COVEMANT 22

BY SIGNING BELOW, Borrower aceepts and sgrees i the terma and covenants contained in this Security
fnstrument und in any rider{s) executed by Borrower and recordad with is,

Witnesses: 0'\‘)‘(’: (Q!M%y ﬂ’e’g’&rwff% {Senl)

MARSHALL % GREENWALD

-y

-Borruwor

A 4 €

‘_".‘.\_-}-f' T ]
é_ ngzf(&y@é . (Seal)
CATHERINE J. C{LPE -Burrower

L=

(Seal) (Seal)

-Rorrower ~Borrower

STATE OF ILLINOIS' Ceol County ss:
1, g{—\/\){&f f\ L\ L(O\’N , a Notary Public in and for said county and state do hereby

certify that

Marsall L Greawald And. CAtbariat J. Coo pRe his B
. personally known to me to be the same person(s) whose SN

name(s) subscribed to the foregoing instrument, appeared belore me this day in person, and acknowledged that --H/\cL

he signed and delivered the said instrument as J(mﬁ.&“ free and voluntary act, for the uses and purposes(,+d

therein set forth, 3

Given under my hand and official seal, this > day of S“x b o 2.
S
My Commission Expires;i ﬁ

Nota ry'i”ubli:: '-‘/) ) C/

This Instrument was prepg '
@y, -6RIIL) 0ional Form 3014 9790
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MORTGAGE RIDER
P'OR COVENANT #22

TS RIDER [5 Sacaroorated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to-secire MORTGAGL indebtedness; ssid MORTGAGE encumbers real property

commonly described os:

1) BORROWER and LENDER agree that notwithstanding anything contsined in COVENANT
22 of the MORTGAGE, ZINDER is hereby authorized to charge a ressonable fee for the
preparation and delivery of 1 RELEASE DEED,

HORROWER and LENDER sgree that if the PEDERAL NATIONAL MORTGAGH
ASSOCIATION or the PEDERAL TIOMI: LOAN MORTGAGE CORPORATION buy ull ur
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have any

force or effect,

IN WITNESS WHEREOP, BORROWER has exceuted thag iGDER,

MAHSHALL L, GPEENWALD OWER

(SEAL)
RROWER

EQTUNTCOOB 1Bho ELECTHORIC LASER FORMS, INC ¢« (312)283-8100 « (800}327-0848
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TIHS ADSUSTARLH RA'T vin 01 Osy of  SEPTEMBER ° ~ 1Ypa , ond in
incorporated into and shall be desmed to amend and supploment the Mortgage, [2eed of ‘T'rast or Security Deed {the
*Security [nstrument™) of the same date given by the undersigned {thu "Darcower"} to secure Borrower's Adjusisbic
Rate Nate {1the "Note" ! to THE NORTHERN TRUST COMPANY

(thue "lender™) of the same date ond covering the property deseribed in
the Security Instomment and located at:
374 SQUTH AVENUE ,
GLENCOE, IL 80022
{(ProportyAddreouy]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MCONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenanis and agresments made in the Security Instrument,
Borrower nnd Lender furthor covenont and agree as follows;
A INTUREST RATE AND MONTHLY PAYMENT CHANGES
The Nete provides for an initial interest rate of 5,000 %, The Nete provides for chonges in the interest rate and

the monthly perments, as follows:

4, INTHREST RATH AND MONTHLY PAYMENT CHANGES

{A) Change Lates

The interest rated 2ont pay moy change on the firat day of SEPTEMBER . 1% p4 . ned on that
day uvery 12th month thersafier. nch date on which my intorest rate could change is catled o “Change Data.”

{B} The Index

Beginning with the first Chapge Dute, my interest rate wifl bo based on an Index. The "Index” is the weukty
pverage yield on United States redsiicy securities adjusted to a vonstant maturity of 1 year, as made available by
the Pedern} Reserve Board. The mest recent Index Tigure svailable as of the dote 45 days before each Change Date is
ealled the "Current Index.”

It the Index is no longer availoble, (ke Note Holder will choose a new index which is based upon comparable
information. The Note Holder wilt give me ao?io2 of this choice.

{C) Calculation of Changes

Before cach Change Dete, the Note Holder wiii ealculste my new interest rate by adding TWoO AND THREE
QUARTERS percentage points {2, 750 7o rdo the Current Index. The Note Holder will then round the
result of this sddition to the nedarest one-eighth of (ne percentage point (0.125% ). Subject to the limitls stated in
Section 4{1)) below, this rounded amounl will be my new/interest rale until the next Change Date.

The Note [elder will then dotermine the amount of tieinoothly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Daiaiscfull on the maturity date al my new interest rate in
stibstontially cqual payments. The resull of this calentation witl He lne new smount of my monthly payment,

(1) Limits un Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date wilt nol be greater than 7, Q00 % or less
than 3.000 %. Theresfter, my interest rate will never be inereasedor Secreased on any single Change Date by
more than two percentage points (2.0% ) Trom the rate of interest | have been aying for the preceding tweive months,
My interest rate will never be greater thon 10,000 %,

{1}) Bffective Date of Changes

My new interest sate will become effective on each Change Date. I will pay the.amounmt of my new monthiy
payment beginning on the first monthiy payment date after the Change Date urt} the amounti of iny monrthly
payment changes again,

(1) Notice of Changes

The Note Holder will deliver or moil tv me a notice of any chunges in my interest raté 200 the amount of my
monthly payment before the offective date of any change. The notice will inelude information required by law to be
giveit me and also the title and telephone number of & person who will answer any guestion I may. heio regarding the Te)

nntice.

B. TRANSFER OP THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIIR
Uniform Covenant 17 of the Security Instrument is amended to rend as follows: :“:‘*'3'
Transfer of the Properiy or a Beneficial Interest in Borvower. IF all or any part of the Property or any T
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natury) person) without Leader's prior written consent, Lender may, at its option, require immediate pay ment in full
of sl sums secured by this Security [nstrument. However, this oplion shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this aption if: (2)
Borrower canuses to he submitled to Lender information reguired by Lender to evaluate the intended transferce ps if a
new loan were being made to the transferee; and (b) Lender reasonsbly determines that Lender's security wili not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Lender,

Q01 000007810

MLUILTISTATE ADJUSTABLE BATE RIDER-ARM 6~ 2— Singla Fenlly-Feanle Mas/Fraddia Mac Usiferm Instrumant Form 3111 2/85

Form 2084
S0C15A Varsian 1.1
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Tu the exlent pcr:L_tJ.'\N @1]1;1;(- 1w IGuJ urng@ l’;" Yu o condilion to Lendor's
r

consent ta tho lonn assuraption. Londér may sleo requiro tHy trunsfuree o gign an"ngsumption np;rumnom that in
neeeptable o Lender and that obligntos the trunsferce to keop oil the promises and agreoments mnde in the Noto and
in this Security Instrument. Horrower will continue to be obligeted under the Note and this Security Instrument

unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall bm Borrower notice of
aceelerntion. The notice shall provide o period of not less than 30 days from the date the notice is delivered or matled
within which Borrower inust pay nil sumy secured by this Security Instrument. If Borrower fails to puy these sums
prior to the expiration of this period, Lender may invoke any reihedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BIILOW, Borrower sccepts and sgrees to the terms and covenants contained in this Adjustable
Rate Rider.

~llorrawoer

. el /)"

CATHERINE J. €OO ot : -)ﬂnmwur

(Seal)
-Burrowasr

-lurrower

001 ooogo7810

SDC 58 Veraion 1.1
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