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MORTGAGE 7 /7
THIS MORTGARE {(“Seourity lnntmmqni“l i# glven on. BQGUET B8 i 19 23 Thamartgagor

MAN. TAM AND CHOI KUE TAM, HUSBAND AND. WJ.D

("Borrowur") This Scuuriiy fnstrumunt Is glven io e C,I.T_IMLH"F_EDEML .SALNQS._BM
i— , Wwhigh s organized and axisting under the laws of

THE UNLIEDMS@ O QF BMERICA .z, and whos® BOOFBES 16 oot b
180 GRAND. }WENUR.. WDAKLANR, . _CALT EQMM 9%6 ld... o I"Lemdnr”l.
Borrowor owes Lander the prinsipel sum of ‘ :
THIRTY. THOUSAND AND..L0/100 : :

Dollars {U.5. &30, 000,00 .. ) This debt s evidenced- by Borrower's note dated the samo dats as this
Sacurity insirument {“Note*), which provides {r= monthly payments, with the full dabt, it not paid eariler, dua and payabie
on SEPTEMBER 1, 1988 . This Lacurity instrument secures ta Lender: (a) the repayment of tha debt avidanced
by Aho Note, with interest, and all renewals, extam ions. and moditications of the Note; (b) the paymant of all other 3ums,
with internst, advangod under poragroph 7 to protoet tho security-of thls Security instrument; and (¢) the partormance of
Borrowar'n covanants and agrrements under this Security Instrument and tho Note. For -this purposs, Bmmwer dous
hereby.mortgage, grant and convay o L.ander the following des. 'rlbad propurty ioontod 1) IR S

S(0.0] SN e County; ilaeis .

THE NORTH 15.8 E‘LET OI" THE SQUTH 51.-.4 FEET OF LOTS 1 AND 2 IN BLOCK 15
IN BAIRD AND. LANCASTER'S SUBDIVISION. (¥ THE 8S0OUTH EAST 1/4 OF NORTHEAST
1/4 OF SECTION 28, TOWNSHIP 39 NORTH, RANCL 14- EAST OF ‘I‘HE THIRD
PRINCIEAL, MERIDIAN, IN COOK COUNTY, ILLINCLS,

17-28-132-035-0000

which has the addrass of __ 2538 SOUTH WALLACE e

. - . o treot . :
CHICAGQ S i e L mmoh'"§Q6l§ﬁ_ﬁ*mmm§s
o . . ‘ (Civy) o - e {2ip Coso) O
{Property Address) o - .- S @&

TOGETHER WITH all the improvements now or hareafter sracted on the'property, and all easamants, appurtenances, and
fixtures now of hetoalter a part of the proparty. AY replacamants and additions shatl also be covarad by this Socuriiy
Instrumant, Al ol the foroegolng ia rafertad to in this Securkiy Instrumorit as the "Proporty.”

BORROWER COVENANTS that Borrower is lawtully seisad of tha estato heroby convaved and has ths right to mortgage,
grant and convey the Proparty and that tha Property is unéncumbarud oncapt ‘for encumbrancas of rucurd SBorrower
warr:mts zmd will dafend gonarally the title to the Prcperty against nll e!ulms and dam&nds, suhjnet fo any encumbrances of
recard.
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Boerowar shall promptly dischorge any tHan which has priorny ovor thls Souurlty Instrumunl un!nan Borrawar: (o) agraas
In writing to the payment of the obligotions secured by the llon (n a mannsr acocapiable to Lender; (b} contests in good falth
the llen by, ar defends against enforsoment of thoe lien in, legal proceadings which in tha Lender's opinion operats: to
pievont tha enforcement of the lisn; or c) sncures from the holder of the Han ar agreement satlefactory to Lender
subordinating the Hen 1n this Saecurity Instrumant. 1f Lender detormines that any part. of the Property 15 subject:fo a Hen
which-may.attaln priority over this Security Instrumont, Londor may give Borrower # notice Identifying tho lan. - Borrower
ghall sutisfy the lien or take onu or more of the astions aat forth abave within 10 days ot giving of notice,

5. HAZARD OF PROPERTY INSURANCE. Borrowaer shall keep-the improvements now exlsting or haroaftar ereotod on the
Proparty ingured against loss by fira, hazards Included within the term “axtanded coverage® and any othor hazards for
whlah Lendar raquires insurange, including floads or tioading, whethar or not identifled or axisting at the tima the foan is
mads. This insurance shall be malntained in-tha amaunts and for the periods that Londar requiras. The insuranoe carrfer
providing the inpsuranca shall bn chosen by Borrowor subjest to Londoar's approvai which shall nof be unreanonably
withheld, | Borrower falia to maintsin coveraga desoribod above, Landar may, at Lendor's option, obtaln covarage to
protect Landar's rigials in the Proporty in acoordance with Poragraph 7.

All insuranca policins and ronawals shatl bo pcceptubls 1o Lander and shall include a standard mortgage clause. Lander
ahall have tha rightto niinld the policies and renawals. If Lender requiras. Borrower shal promptiy give to Lender all
receipts of. paid premiuins and renawal noticas. In the ovent of loss, Borrower shall give prompt natice to' tha insurance
amrrlar and Londer. Londnr mav make proof of loss if not mada promptly by Borrocwer.

Insurance procesds ahall bo_spptind 1o roatoration or repair ot the Proparty damagad it, In Lender's sule determination,
tha rostaration or repair is aconum.oslly feasihia and Lender's saourity Is not lessened. - 1f the rostaration ar ropeir 1s not
sconomically foasiblo or Londer's security would be lassensd, the Insurance proceads shall ba applisd to the sums secured
by this Sacurity. Instrument, whether 2 r.ct then dus, with any oxcess pald to Borrowsr. It 8orrower abandons the
Proparty, or doas not answer within 30 days 4 nutice from Londer that tha insurance carrier has offerad to sattle a claim,
then Lendar may collact the insurance proceetds, Lender may uee the proceeds to rapair or restore tha Proparty or to pay
sums sequrod by this Sacurity instrument, whathee <r.nct then due. The 30~day pariod will bagin whan the notles 1a given.

Unlesn Lendor and Borrower otharwise agres. inseVing, any appliaatien of proseads to prinolpal shall not cutand or
pustpone tho duas date of the monthly paymenta reforrodd to in paragraphs 1 and 2 or change tha amount of the paymants.
If under paragroph 21 the Proporty is acquired by Lander, I orrowor's right to any insurante poliotes and prossads rasuiting
trom damage to the Property prior to the acquisition shall ras: to Londer to the extent of the sums sscured by this

Security inzlrument immadiately prior to the acquisition. -

8. OCGUPANCY,  PRESERVATION, MAINTENANCE AND PROGECTION OF - THE PROPERTY; AORROWER'S -LOAN
APPLICGATION; LEASEHOLDS, Borrowar shill cocupy, sstablish. and wae the Praperty as Dorrower's prinoipal residsnce
within slxty days after the execution of this Security instrumant and siatl corltinue to occupy the Property as Borrowsr's
principat residenca for at least onn year after the date of ccoupancy, uniesy LenZar otherwise apraes In writing, which
consent shall rot be unreasonably withheld, or unless extenuating clrcumstancis exist which sra beyond Borrower's
sonirol. Borrowar shail not destroy, damagae or impair the Property, allow the Propsart, ir-deteriorate, or commit waste on
the Property. Borrower shall be in detault if any Jorfeilure action or praceeding; whetlier clvil-or eriminal, 1s begun that in
Lender's good faith judgmant cculd result in forlaliura of tha Proparty or otherwlse materiatly impair the lien creatad by
this Security Instrument or Lender's sacurity Interast. Borrowar may cure such a datault and ra'nstate, as provided in
paragraph 18, by causing the action or procesading to ba dismissed with a ruling that, in Lenderz.cie #aith determination

_fracludas forfeitura uf the Borrowar's intsrast in the Property or cther material impalrmant of the ['an created by this
¢ ‘Sacurity lnstrument or Lender’s sacurity interaat. Borrower shall also ba in-default It Borrower, during ‘heican application
"process, gave matarially false or inavcurate information or statements to Lender (or failed to provide onder with any
““materlal information) in connaction with the losn evidencad by the Note, Including, but not limited to, reprasentations
.. toneerning Borrowar's occupancy of the Property as a principal residence. ' H this Seourity Instrument s on a laasohold,
. Harrawer shalt comply with all the provisions of the Inasn. 11 Borrower acquired fas title to the Propearty, tha laasohold and
“tha faa titlo shali not merge unless Lander agrees to tho marger (n writing.

7. PROTECTION CF LENDER’'S RIGHTS IN THE PROPERTY. I .Borrower falls to perform tha covenants and agraemonts
contained In.this Security Instrumant, or thero Is a lagel proceeding that may significantly affect Lender's rights in the
Praperty {such as a prooneding in bankruptey, probate, tor coridemnation or forfeiture or to enforce taws or regulatians),
thon Lendnr may do and pay for whatavar is nacaseary to protest the vatua of tha Property and Lender's rights In the
Property. Landar's sofions may Inolude paying any sums secured by a lien which hay priority aver this Seourity Instrumant,
appearing in court, paying reasonable attorneye’ fees and paylng fecs for parlodic inspactions of the Property. In addition
to thaose actions Lander may anter on the Proparty to make repairs, change locks, replace of board~up doors end windows,
drain plpes, eliminata buliding code viclatlons or dangerous conditions, turn utitities on or oft, or undartake whatever alse
is-necessary to protact tha value of the Proparty and Lendaer’s rights In tha Property Al(hough Lander may take action
under this paragraph 7, Lender doas not have to do so.
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A ugod In this pnrnurlpu N Q SFu FlCIlALAMC&Q B Ya or hazardous subelsnoas by

Enviranmoental Low and tha following substancas: yasaline, kerosshas, cthur,flnln[nnhln or tpxle potrolaum produats, toxie
posticides and harblsides, volatile solvonts, matarials vontalning: nsbusics ot tarfmaldshyds, and radiguctivo motorials. As
used tn this paragraph 20, “Environmental Law" moans federal laws and laws of the jurlsdiciion whaera the Proporly 1
tacatad that relate to hsalth, satety or anviranmental protection. -

- NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree ay follows:

21. ACCELERATION; REMEDIES. Londar shal! glve notien to Borrowsr prior ta aasalerstion following Borrowar’s braach
ot any covenaml or agrnement in this Sacurity Instrumant (but ot prior $o pcoelaration undsr paragraph 17 unlass
apphivable law providas othorwisa). The notlan shail specity: {(a) the defoull) ib) the action required to curs tha defauit; {of »
date, not fass than 30 days trom the date the notica e given to Borrowar, by which the dofault must be curad; and (d) that
tailure to cura the default on or before the dats spesified in the notice may result in pecelaration of the eums gecurad by
this' Seourity Instrument, foraclosura by judicial procusding and sala of the Property. The notlea shall firther inform
Borrowar of tho right to rolnstato aftor uccalaration and-ths right to assert in the foreelosure proceeding the
non~-pxistencn af a default or any othaer defenss of Borrower {o-acosidration and foraclosurn. If the default is not cured
on or botara the date spocitied in the notice, Lendsr at Hs option may require Immediate paymant in full ot all sums
saourad by this Socurity instrument withouwt further demand and may forsalose this Sesurity lnstrument by judiclal‘w'
procending. Lende=shall ha sntitled to colloat 8i! expenses incurrad In pursuing the ramadles provided in this parngraph -
21, including but no? lirzited to, ressonabla attorneys’ feas and gosts of titls evidenoa, - o

22, RELEASE. Upgor raympnt of all sums sacurad by this- Security Instrumant, .Londer shall relesse this Sacurlty:,
instrumeni. Subjeot to apnricable law, Borrowsy shall pay & reasonable fue for the praparation: of tha rolasse dncumunj-;

and shall ppy eny recordation-coais.
23, WAIVER OF HOMESTEAD Burrower walvas all rlght of humaetsad nxumpﬂon In the Property.
24. RIDERS TO THIS SECURITY INSTRUMENT. 1f-one:or mora riders arp exscuted by Borrower and raeardnd tnunihar
with this Security instrument, the covinsaliand agreemants of aaeh such rider shali ba rcorporated Into and shall amand
pnd supplemant the covenrants and agroumenti-of this Seourlty Instrument ss if the rider(s) ware s part of this Security
insirumant, (Chaok spplicabio box(esi) : . S
[]. Adjustable fiata Rider L] Condoninium Aider [.] Adjustable Rate Assumption Rider
L} Gradusted Payment Rider .J Planndd 1.v'( Davelopmaent Rider ” Fixod Rate Apsumption Ridar
L] Balloan rider L] -4 Famity Ridar ‘ [] Second Home Rider

Otheris! {spacily) R AR, W

o

BY SIGNING BELOW, Borrower ncoepts and egrees {o tha ter.m' and- cavenants uuhtalnsd in this Socurlty Instrument ang
in any ridorls) executed by Borrowaer and recorded with Jt. -

Wltnassas /\ b ‘. ot : |
/ 7 U”L @ﬂﬂb e C W / : (’[’M?’ ISeah

MAN TAM : - CHOI KUE TAV - ~Borrower

ARSI SR 11 T |||
—Botrower

STATE OF ILLINOIS, ~ COOK o - County ss:

lf\_,/ :(J (. Al zL U«‘ A S ,-@ Notary Public in and for sald sounty and state do
heraby cortity that MAN TAM AND CHOL KUE. 'I’AMv o . .
HUSBAND AND WIFE ‘ _

personally known to me to bo the same parson(s) whose namels) subseribed to the foragoing instrument, appearad bafors
me this day in person, and acknowledged that THEY slgnad and /vered the said instrument as THEIR  frpe and
voluntary aat, for tha uses and purposss therein gat for P Yy
- Given under my hand and otficial seal, thi.'?_)/ L. / dny of YL ol 5-:?- .
E ->.’J\..-M.u¢-. - e .‘“\; . .‘:

My Cnmmission Exniras: "OFFICIAL SEAL”

Natary Public, State of linnis

Wi-264 Ba. TH0) veEBd g fy Commission Exwe! 5!’09"3’%01 GRS : S DPS 16847

e sk

)
i’ Vanessa A, Latson
{
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THIS BALLOON RIDER is mada this _24TH day ot _AUGUST. . 1993, andis incorporated
Into and shall be deomud to ameand and supplamant the Mortgago, Dood of Trust aor Deed to Secure Dabt (the “Socurity
Instrumant”) of tha same dato givnn by tho undarsignnd {the "Borrower®) to secure tho Borrower's Note to ... ... .. ..
CITIPANK, FEDERAL SAVINGS BANK . .. ... U
{the “Lander”) af the sameo date and covoring tho proparty dosorlbed in the Sacurity Instrurnent and losatad ot: . _
2538 _SOUTH WALLACE. e ei e e ere e e et e A 1 £ £ ot 4 e S bt e e St A2 et e e o1 < e o e et oo
CHICAGQ, ILLINOQIS 60616, _ :

{Property Addroad)
The interast rata stated on the Note is callad the “Note Raste.” Tha date of the Note is callod the “Note Date.”
undarstand tho Lendoar may transfor tho Note, Sacurity Instrument and this Rider. Tho Lender or anyone who takes the
Nota, the Sasaurlty Instrumont and this Rldor by transter and who is ontitlod to rncalve paymoents undor tho Noto is uailnd

tho “Note Holdar.”
ADDITIONAL COVENANTS. In addition to the covenants and agreemants In the Socurity Instrument, Borrowar and

Londor further covanant and agree as follows {despite anything to the contrary contained in the Sacurity insfrumont or thoe
Nota):

4. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At tha mat.citr dato of the Note and Sncurity instrument [tha "Nots Maturity Date”), ! will be shla to axtend the
Note Maturity Dat-oto SEPTEMBER 1 . ,2023 _ , itho "Extended Maturity Date*) and moadity the
Noto Aoate to the “Moditied Noto Rate” determined In accordance with Section 3 balow If all the conditions providad in
Ssctions 2 and 5 betzv are met ithe "Conditlonal Modifleation and Extension Option*). It those conditions ara not mat,
! undarstand that ths Neoie.Hotdar is undar no obtigation to roefinance ths Note, or to modity tha Note, raset the Note
Rato or axtand the NMato Molvrity Bats, and thet | will havo to repay the Note from my own rasourcas or find o lander
willing to land me tha money te rapay the Notea.
CONDITIONS TO OPTION

If § want to eaxarcise the Cunditional Modification and Extension Qption , certain conditivns must be met 25 of thse
Note Maturity Date. Thase conditions ara: (1) | must still be the owner and cccupant of the proparty subject to the
Security Instrument (the “Praparty”); 120 | must be currant in my monthly payments and cannot have beon more than 30
days late on any of tha 12 schadulad mor nly paymants immaediately preceding the Note Maturity Date; (3) there are no
llena, defacts, or encumbrancaes against tie Propoerty, or other adverse mattors affacting titla to the Property {except
for taxas and spacial assessments not yet due #nd payablo} arising after the Security instrumant was recorded; {4} the
Maditiad Nate Rate cannot be more than 5 parcontoge points zbove the Note Rate; and (5) | must make a written
raquest to the Note Halder as provided in Section o talaw, .
CALCULATING THE MODIFIED NOTE RATE

Tho Modified Note Rate will bo a tixed rate of intares: equal to the Foderal Homo Loan Mortgago Corporstion’s
raquirad not yinld for 30~yaar tixod rate mortgagoes subjost 2o a 80~day mandatory delivery commitmaent, plus

0D.5000 % . rounded to tha razrest ona-sighth of ana porcant {0.125%] {the “Mecdifind
Nato Rate”). The required not viald shatl bo the applicable net vizi«d in effoct on the date and timo of day that the Notew
Holdar racaives natlce of my slection to axarvise the Conditlonsi Madification and Extension Option. if this required%
neat ylald is not availablae, the Note Holder will dotermine the Modifiasl Nate Rate by using comparabie information. =
CALCULATING THE NEW PAYMENT AMOUNT oY

Providad tha Modifisd Note Rate as calculated in Section 3 above is no/ gruater than 5 percentage points abova the N
Note Rate and all other conditiuons requirad In Secticn 2 sbovn are satisflel. the lote Holdor will detarminn the amount Q
of the monthly payment that will be sutticient to repay in full (a) the unpuil prineipal, plus {b) accruod but unpaid @&
intarest, plus [c} all other sums | will owe under the Note and Security Instrument r 2 the Note Maturity Date lassuming
my manthly payments then are current, as required undar Section 2 above), ovaer tha ~emaining axtended tarm at the
Modifiad Note Rate in equal monthly payments. The result of this calculation will 52 th= new amount of my principal
and interast paymant avery month untH the Note is fully paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 80 calandar days in advance of the Note Maturity Dat, rod advise me of the
principal, accruod but unpald interast, and all othar sums | am expnctod to owe on the Note Mo 1y Data. The Note
Holder also will advise me that | may exercise the Conditional Moditication and Extonsion Opticn f_the conditions in
Sgction 2 abova ara mat. The Nots Holder wHl provide my payment racord information, together vrith the namae, title
and address of the peorson representing the Noteo Holder that | must notify in order to exerclse (the Conditional
Modlification and Extension Option. If | mest the conditions of Saction 2 above, | may axercise the Conditional
Modification and Extonsion Option by notitying the Note Holdar no earliar than 60 calendar days and no later than 45
nalandar days prior to the Noto Maturity Date. Tha Moto Holder witl calculate the tixed Moditied Note Rato based upon
the Fedoral Home Loan Mortgage Corporation’s appllcable announcad required net yiald in effact on the date and time
of day notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar
days to pravide the Note Holder with acceptable proof of my raquired ownership, oceupancy and property lien status.
Before the Nate Maturity Date the Note Hoidar will advisa me af the nsw interest rate {the Modified Note Rate), now
monthly pavment amount and a dato, time and place at which | must appear tc sign any documants required to complate
the roquired Nota Rate moditication and Note Maturity Date extension. | understand the Note Holder will charge me a
$250 processing fee and the casts assaclated with the exercise of the Conditional Moditication and Extension Option,
including but not limlted to the cost of updating tho title insurance policy.
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