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MORTGAGE

THIS MORTGAGE ("Sccurity 1nstrument”) is given on August 28, 1983 . The morigagor i

LORT ROSENBAUW, KNOWN AS SINOLE PERSON NEVER MARRIED

("Bosrower"). This Security Insirument is given o MTATGAGE MANAGERS, INC.. peor oy RECORDINGS: s39.50 R :

o TRUOLY TRAM 4784 05/08,/93 10:28:00
RO 3 B it - ke G -k

e 7 COOR. BOUMTY ' RECONDER

which is organized and existing under the laws of THE STATE ZF-ILLINOIS , and whose
addressis 810 SKOKIE BOULEVARD, #114 ,
NORTHBROOK, IL §0082 « Yxader"). Borrower owes Lender the principal sum of
Eighty Thausand and No/100 —eecmmucccmusenamcsmanumivivanmnmeenmen e e —————
Collars (U.S. § 80,000,060 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrviscit ("Note"), which provides for monthly
paymenis, with the full debt, if not paid earlier, due and payable on Saptomber 1, 1883 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inicrest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with jntcrest, advanced under pﬂ;agnph 7 to protect the securily of
this Sccurity Instrument; and () the performance of Borrower's covenanis @id agreements undeq (0i8 Sccurity Instryment and she
Note. For this purpase, Borrower does herehy mortgage, grant and convey Lo Lender the following described property Jocated in
CODK County, Hiinois;

SEE LEGAL ATTACHED
R e S

which has the addressof 1180 SILVERWOOD COURT WHEELING [Sireet, Cityj,
Hiinois 64080 ("Property Address"),

. (2p Codel Form 3014 9/0
ILLINCIS - Singla Family - Fannle ManiFreddie Mac UNIFORM INSTRUMENT Dage 1 of 6 Amendad 6/91
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5. Huzard or Property Insurance. Borrawor shall keep the jmprovements now existing or hereafler erected o1 the Property
insured against Joss by fire, hazards Included within the werm “extended coveruge” and any other hazards, including londs o
fooling, for which Lender requires insurance. This insuraice shall be maintained in the amounts and for the perlds thit Lender
requites, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 3 Borrower fails to maintain coverage doscribed above, Leader may, at Lender's option, obtain
coverage to protect Lendee's rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable o Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and reaewals, [f Lender sequires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 10 Wic insurance carrier and Lender, Lender
may make prool of loss if not made prompily by Borrower. )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied W restoration of repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's scourity is not lessened, I the resioration or
repair is nol cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs nol answer within 30 days a notice from Lendder that the insurance carrier has offered 10 sotle a claim, then
Lender may coirwet he insurance proceeds, Lender may use the procecds W repair or restore e Propedty or (o oy sums secured s
by this Security Ins:uiment, whether or not then duc. The 30~luy period will begin when the notice i given. o

Unicss Lender wd Forrower otherwise agree in writing, any application of proceeds to principal shall aot extend or posipn 8!
the duc date of the morialy. pavmenis referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under pmgm;g
21 the Property is acquired by Lender, Bormower's right W any insurance policies and proceeds resulting from damage to
Property prior 1o the acquisitivn %!l pass to Lender to the exient of the sums secured by this Scourity Instrument immcdinu%
prior to the scquisition,

6. Occupancy, Preservation, Main/caonce und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uss < Property as Borrower's principal residence within sixty days afier the exccution of
this Sccurity instrumeat and shall continue W orcupy the Property as Borrowes's principal residence for gt least onie year afier the
date of occupancy, unlcss Lender otherwise sgrnes.in writing, which consent shall not be unreasonably withheld, or unloss
extenuating circumstances exist which are beyond Barawer's control. Borrawer shall not destroy, damage o impair the Property,
allow the Property to deleriorale, or commil waste on e Property. Borrower shall be in defauh if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Leud r's good faith judgment could result in forfeiture of the Property or
othierwise materially impair the licn created by this Sccurity Intaumint or Lender's securily inlercst. Borrower may cure such a
default and reinstate, as pravided in paragraph 18, by causing e ation or proceeding to be dismissed with a suling that, in
Lender's good faith determiination, preciudes forfeiture of the Borroiee's interest in the Property or other materiel impairment of
the licn crealed by this Security Insirument o Lender's security interesw. Dorower shall also be in default if Borcower, dusing the
loan application process, gave malrially fals of inaccurate information or stictionis o Lender (or failed to provide Londer with
any material information) in connection with the loan evidenced by the Now., iztluding, but not limilsd 10, represcnlationy
concerning Borrower's occupancy of tho Property as a principal residence, IE this Secraiy Instrument is on a icasehiold, Borrower
shall comply with all the provisions of the lease, If Barrower acquires fee title to the 2roperty, e leaschold and the fee title shall
not merge unless Leader agreos (o the merger in writing,

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perfarm the covesants and agreements contained in
this Securily Instrument, of theee is a legal procecding that may significantly affect Lender’s a1 nis in the Property (such as a
proceeding in banksupicy, probaie, for condemuation or forfeilure or W enforce laws or regulations), tha. Lender may do and pay
for whatever is necessary o proiect the value of the Property and.Lender's rights in the Property. Lender’s wotions may include
paying any sums secured by a lica which has priority over this Sccurity Instrumcot, appearing in cLurl. 2ving reasonable
atorneys' foes and entering on the Property 10 make repairs, Although Lender may take action under this parasiorh 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by ihis Security
Instrument. Unless Borrower and Lender agree to other terms of payment, hese amounts shall bear interest from tic daie of
dishursement al the Note rate and shall be payable, with intercst, upon nalice from Lender 1o Borrower requesting payment.

8, Mortgage Insurance. 1f Lendor required mortgage insurance a8 a condition of making the logn secured by this Security
Instsument, Borrower shall pay the premiums required lo maintin the mortgage insurance in effect If, for any reason, ihe
morgage insurance coverage required by Leader lapses or ceases 10 be in offect, Borrower shail pay the premiums required 1o
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previcusly in effect, from an alternaie mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverago is not available, Borrower shall pay to Lender each month a sum cqual W
one-twellth of the yearly morigage insurance promium being paid by Borrower when Lhe insurance coveragc lapsed ot ceased (o
be in effect, Lender will accept, use and relzin tese paymedts 2S @ %8s rserve in licu of morigage insurance. Loss reserve

Form se;: Elﬂa
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16, Borrower's Copy,  Borrower shatl be given ene conforned copy of the Nole and of thig Securily Instrument,

17, Transfer of the Property ur a Beneficlal Interest in Borrower, 10 aMl or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower i not a natural person) withoul
Lemider’s ptior written conseat, Lender inay, at its optlon, require immediate payment in full of all sums secured by this Security
Instrumenit. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Secukity Instrument,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instryment, If Borrower fuils o pay these sums prior o the expiration of Lhis period, Lender may Invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower meots certaln conditions, Borrower shall have the right o have
enforcement of Lhis Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstaicment) hefore sale of the Proporty {#lrsuam 0 any power of gale contained in mis‘Sucuritr
Instrument; or (b) entry of a judgment caforcing this Security Instrument. Those conditions ar¢ that Borrower: (a) pevs Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (h) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not Hmited 0, reasonable attomeys' fees; and (d) takes such action us Lender may reasonably require i assuro thal the lien of this
Security Instrument, Lender’s rights in the Property and Borrowor's obligation to pay the sums securcd by this Sccurity
Instrument shall ¢zainic unchanged. Upon reinstalement by Borrower, this Sccurity Instrument and the obligations secured
hereby shali remain fully effective as if no acceleration hal occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragrapn 17.

19, Sale of Note; Chzigo of Loan Servicer. The Note or a partial inerest in the Note (together with this Sceurity
Instrument) may be sold cic.o. more times without prior notice o Borrower, A sale may result in & change in the eatity (known
as the "Loan Servicer”) that col.ects monthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Servicer vragiated to a sale of the Note. If there is a chacggc of the Loan Servicer, Borrower will be
given written notice of the change isi accordance with paragraph 14 above and aggli le law. The notice will state the name and
address of the new Loan Servicer aiw the rddress to which payments should ¢ made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrwer shall not do, nior allow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The nreceding two sentences shall not apply to the presenice, use, of storage on the
Property of small quanttics of Hazardous Substances thst are generally recognized Lo be appropriate 10 normal residential uses
and to mainienance of the Property.

Borrower shall promptly give Lender writen notice uf-any investigation, claim, demand, lawsuit or other aclion by uny
govemmental or regulatory agency or privale party involving ihe Pronerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or i’ nokfled by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting-theProperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those sibezances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, vraes’ flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or furmia) dehyde, and radioactive matcrials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the juris icaon where the Property is located that relaie

to health, safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as f0/)aws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn "sllewing Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration iwd:r paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action requir(s to cure the default; (c)
a date, not lesg than 30 days from the date the notice is given to Borrower, by which the defawii my<: he cured; and (d)
that failure to cure the default on or before the date specified in the notice may resuit in acceleratior of f1e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha' biciher inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the ue2-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on vr bzlore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable uttorneys' fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordalion costs,

23, Waiver of Homestead, Borrower waives all right of homestead exempiion in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 25th day of  Aupust , 1983 ,
and is incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or Security
Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Noteto MORTGAGE MANAGERS, INC.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1180 SILVERWODD COURT, YHEELINO, ILLINGIS 60080

|Propeny Address)
The Property wiurles 2 unit in, together with an undivided interest in the common ciements of, a condominium
project known as; L& XINGTON COMKONS

[Nsme of Condominium Praject]
{the “Condominium Project”). If the owners association or other enlity which acts for the Condominium Project
{the "Owners Association”) helds e to property for the hencfit or use of ils members or shareholders, the
Property also includes Borower's intersct in the Owners Association and the uscs, proceeds and benelits of
Borrower's inierest,

CONDOMINIUM COVENANTS, I, addition o the covenants and sgreements made in the Sccurity
Instrument, Borrower and Lender further coverant and agree as [ollows:

A. Condominium Obligations. Borrower an perform all of Borrower's obligations under  the
Condominium Project’s Constituent Documents, The "Cunstituent Documents” are the: (i} Declaration or any other
document which creates the Condominium Project; (if) hv:lawis; (iif) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all duss 207 assessments imposed pursuant to the Constitucnt
Documents.

B. Hazard Insurance,  So long as the Owners AssocialiGii mainiaing, with a generally accepled insurance
carrier, a "master” or "blanket” policy on the Cendominium Project v hich is satisfactory to Lender end which
provides insurance coverage in the amounts, for the periods, and agaiiat the hezaeds Lender requires, including fire
angd hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monihly payment to Leader of the
yearly premium installments for hazard insurance on the Property; and
. (i) Borrower's obligation under Uniform Covenant 5 10 maintain hezard isurnce coverage on the
Property is deemed salisfied 1o the extent that the required caverage is provided by the Owners A ssociation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiage.

In the cvent of a distribution of hazard insurance proceeds in licu of resioration or repair folic wing g loss 1o the
Praperty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby ussizied and
shall be paid 10 Lender for application to the sums sccured by the Security Instrumeat, with any excess 2aid
Borrower.

C. Public Liability Insurance. ~ Borrower shall lgke such actions as may be reasonable (o insure tht tse
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxical of
coverage 1o Lender, ‘ ‘

D, Condemaation.  The proceeds of any award or clam for damages, direct or consequential, payable to
Borrower in connestion with any condemnation or other taking of alf or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this 25th day of August , 1993 .

and is incorporatcd into and shall be deemed 1w amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the "Security lnsu-umcnl'a of the same date E%‘ivcn l}y the undersigned (the "Borrower”) to secure the Borrower's Note to
MORTBAGE MANAR 8‘ NC.

910 SKOMIE BOULEVARD, 114 (the “Lender®)

NOR 00K, I 0062 . .
of the same datc and cnvcri};gn c prupcnyl'dc%cr?bc% in the Sccurity Instrument and located aL:

1180 SILVERWOOD COURT, WHEELING, ILI.INUI.S 60080

[Property Address)
The interest ratwe stated on the Note is called the "Note Raie,” The date of the Note is called the "Notc Date.” |
understand the Lender may transfer the Note, Securily Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by eransfer and who is entilled to receive payments under the Note is called the "Note

Holder."

ADIITIONZL COYENANTS. [n addition w0 the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further ‘corenant and agree os (ollows (despite anything W the contrary contalned in the Security Inswrument or the

Note):
1. CONDITIONAY RIGHT TO REFINANCE

At the maturily da'e'o’ the Note and Security Instrument (the "Maturity Daic”), T will be able to obtain a new loan
("Ncw Loan™) with a now ivlwurity Daie of Ssptember 15t , 20 23 ., and with an
interest rate cqual to the “Nev/ Nute Rate” determined in accordance with Scetion 3 below if all the conditions provided in
Sections 2 and § below are mer {ine "Conditional Refinancing Option™). If those conditions arc not met, I understand that
the Nowe Holder is under no obligatira o refinance or modify the Note, or to extend the Maturity Date, and that I will have

to repay the Note from my own resour=cs Cr find a lender willing 10 lend me the money to repay the Note.
2, CONDITIONS TO OPTION

If I want to exercise the Conditional R :fina icing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) | must still bo the awner and occupant of the propesty subject to the Security Instrument (the
“Property™); (2) 1 must be current in my month'y payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immedialely precedios ihe Mawrity Date; (3) no lien against the Property (excepl for taxes
and special assessments not yet duc and payabic) athirinan that of the Security Instument may exist; (4) the New Nole
Rate cannot be more than 5 percentage points above ic-Note Rate; and (5) I must make a written request to the Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inlerest equal to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject o a 60-day mandsor delivery commiiment, plus one-half of one percentage
point (0.5%}, rounded 10 the nearest one-eighth of one percentagz point (0.125%) (the "New Note Rate”). The required net
yield shall be the applicable net yield in cffect on the dale and Lme of day that the Noie Holder reccives notice of m
clection W exercise the Conditional Refinancing Option. If this reqaired net yield is not available, the Note Holdsr will
determine the New Note Raie by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculaied in Section 3 above is nof_g zater than 5 perceniage points above the Note

Rate and all other conditions required in Section 2 above are satisficd, the Note 10ider will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, p us (b} »ccrued but unpaid intesest, plus (c)
all othér sums | will owe under the Note and Sccurity [nstrument on the Maturity-Drie (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note at a:e New Note Rate in cqual monthly
payments. The result of this calculation wili be the amount of my new principal and inweres:poyment every month until the
New Note is fully paid.

5§, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Haolder will notify me at least 60 calendar days in advance of the Marity Dit, and advisc me of the

principal, accrued but unpaid interest, and all other sums I am expected (o owe on the Maturity Dz2ie. The Note Holder also
will advise me that I may excrcise the Conditional Refinancing Option if the conditions in Section 7 abuve arc meL. The
Note Holder will provide my payment record information, together with the name, tile and aidres: of the person
tepresenting the Note Holder that T must notify in order 1o cxercise the Conditional Refinancing Gpuor., )4 1 meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Cption by notifying the Now Flolder no later
than 45 calendar days prior to the Maturity Date, The Note Holder will calculate the fixed New Note Rate brse2 upon the
Federal National Mortgage Asscciation’s applicable published uired net yicld in effect on the date and (time of day
notification is reccived by the Note Holder and as calculated in Section 3 above. I will then have 30 calenua’ diys to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. bBefore the
Maturity Date the Note Holder will advisc me of the new intcrest rate (the New Note Rate), new monthly payment amount
and a date, ime and place at which 1 must appear 10 sign any documents required to complete the reﬂluircd refinancing. 1
undersiand the Note Holder will charge me a $250.00 processing fec and the cosis associdted with updating the title

insurance policy, if any.
BY SIGNING-BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Balloon Rider.

(:%jq/ﬁ 7 ALl Z%// P~ __(Scal) (Seal)
LU“I RDSENBW" -Horrower -Borrower

(Seal)
-Borrower
{Sign Original Oniy}

Form 3160 12/89

(Scal)

-Borrower

MULTISTATE BALLOON RIOER - Single Famlly - Fennio Maa Uniform Instrumant
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PARCEL 1: UNIT 1-23-39~L~B2, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LEXINGTON COMMONS COACH HOUSES
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS

~ DOCUMENT 24759029, AS AMENDED, IN THE NORTHWEST QUARTER OF SECTION 3,
TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

PARCEL 2: A PERPETUAL AND EXCLUSIVE EASEMENT FOR PARKING PURPOSES IN
AND TQ PARKING SPACE NUMBER G-1-23-39-L-B2 AS DELINEATED ON THE SURVEY
ATTACHED TO SAID DECLARATION OF CONDOMINIUM, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO,: 03-03-100-054-1456
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