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MORTGAGE

DEPT-01 RECORDINGS $31.50
THOCLL TRAN 6784 119/0B/93 1G:30:00 |
2186 4 %937
CODK -COUNTY RECORDER

3
15543

THIS MORTGAGE ("Securivy instrument™) is given on August 24, 1993 . The morigagor is

WILLIAM M. WAL 4 JR, & COLLEEN WALSH, KNOWN AS HUSBAND AND WIFE

("Borrower”), This Secunity Insirament is given o ALLSOURCE MORTBAQE CORPORATION

which is organized and cxisting under the laws of THE STATE CE-ILLINOIS , and whose
address is 3000 CENTRAL ST,

~ EVANSTON, IL 60201 1.2nder”). Borrower owes Lender the principal sum of
(ne Hundred Farty-Four Thousand Five Hundrad and N0/1f¢ --w

Pollarg (US. §  144,500.00
This debl is evidenced by Borrower's note dated the same date as this Security Inswuraci ("Note”), which provides for monthly
payments, with the full debt, if not paid carlicr, duc and payable on Septomber 1, 2023 . This Sceurity
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with avrcrest, and all renewals, extensions and
mudifications of the Noie; (b) the payment of alt ather sums, with imerest, advanced under poaragizph 7 to protect the security of .
this Securily Instrument; and (c) the performance of Borrower's covenants and agreetrents umder Ciis Security [astrument and the
Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following deseribed property locsed in
CO0K County, Winois:

PING# 07-08-402-015 ,
N3715543

WAT 18 IN BLOCK 198 IN THE HIGHLANDB WEDT AT JIOYFMAN K

M BUBDIVIESION OF PART OF THE GOUTHEAST 1/4 AND PART OFB;?I:!:A;H/;“;:GTHI
WORTHEAST 1/4 OF BECTION B, TOWNSHIP 41 NORTH, RANOE 10, EAST OF THE THING
FRINCIPAL MERIDIAN, IN THE YILLAGE OF HOFFMAN EGTATES, BCHAUMAURG TOWNGHIP
ACCORDING TO THE PLAT THERKOT RECORDRD MAY 13, 1965 AG DOCUMENT 19463901 Il'l
THE OFPICR OF THE RECORDKR OF DEEDB IN COOK COUNTY, ILLINODIS.

which has the address of 1550 EDGEFIELD LANE HOFFWAN ESTATES [$1reet, Cuy),
fllinois 50195 ("Property Address");

Iip Code] Farm 3014 $/90
ILLINDIS - Singlo Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Pagalols Amanting 5/91

%-W(IL) {9105 VMP MORTGAGE FORMS - [312j202-8400 . (3001821-7281 intinpprer
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paymenty may no lomger e required, at the option of Lender, il morigage iffsurinie coverage (in the smount s {or (he period
thal {.cnder requires) provided by an insurer approved by Lender agaite beeames available and iy oblgined, Borrower shal) say the
premivms reguired 1o mmntain morlgage insurance ineffect, or o provide a losy reserve, antil the reguirement for mortgige
msurinee ends in acconlance with any writlen agreement between Burrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasanable entries upor amd inspeetions of the Properly. Lender shall give
Borrower notee al the time of or prioe (0 an inspection specilying reusonable cause for the inspeclion,

i Condemnation,  The praceeds of any award or claim for damages, direcl or consequenual, in connection with uny
condemndtion or other wking of nuy part of the Property, or for conveyance in liew of condemnation, are herchy assigned and
shal) be paid 1o Lender,

In the event of a wtal taking of the Property, the procecds shall he applicd 1o the sums secured by this Security [nsirament,
whother or not then duo, with any excess paid 0 Boerower, In the event of a partial inking of the Propenty in which the fair market
vptue ol the Property immediately before te taking is equal W or greater thin the amomn) of the sums secured by this Seenrity
Instrument immediately before the wking, unless Borrawer und Lendor otherwise agroe in writing, e sums seeured by this
Security Instrument shalt be reducad by the wnoun) of the proceeds isultiplicd hy the following (racuon: () the total amount of
the sumy secured_immediately belore the laking, divided by (b) the Tair market value of the Property immediately before the
wking. Any halZace shall be paiil @ Borrower, In the event of a partinl wking of the Property in which the fair market value of the
Property immcdiaic!y. belore e taking s Jesy dhan the amonal of the sums secured immediatcly before W Laking, unlesy
Borrower and Lender otberwise agree in writing or unfess applicable liw otherwise provides, te proceeds stall be applied 1o the
sums seeured by this Seeanty Justrument whether or nol ihe swins are then due,

I the Progerty i abaadoned by Borrower, or i, pfter notice by Lender o Borrower tt the eondemnor offers 1o muke un
award or seitte a clain for damges Borrower [ails o respond o Lender within 30 days after the date the notce is given, Lender
is anthorized 1o collect and apply the proceeds, at ils option, cither w restoration or repair of the Property or o the sums secured
by this Security Instrument, whetlicr or nutthen due.

Unless Lender and Borrower otherwise asive in writing, any application of praceeds 1o principal shall not exiend or posipone
the due date of e maithly paynients refereid o ismragraphs 1 and 2 or change te smount o such payments,

L1, Bureawer Not Released; Forbearance By Lender Not o Waiver.  Extension of the tme for payment or modification
of amertizaton of she sums secured by this Secunt” Instrument granted by Lender W any suceessor in interest of Borrower shal)
not aperate W release e Liability of die original Borrdwe: o7 Borrawer's sucecssors in imercst. Lender shall oot be requinu (o
commence proceedings against any suceessor in inerest onasTuse to extend time for payment or otherwise modily amurtization of
the sums secured by this Sceurity Instrument by reason of any denand made by the original Borrower or Barrower's suceessars
i imerest. Any Torbearance by Lender in exercising any right ez remedy shall not be a waiver of or prechule the exercise of any
righl oF remedy.

12. Suceessors and Assigns Bound; Joint and Several Liability; Cosipners, The covenants and  agreements of  this
Securily Insrument shall bind and tenefit the successors and assigns of Lepder and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shald be joint and severd, Any Borrower who co-signs this Sceurity
Instrument but does not exeeute the Note: (n) is co-signing this Security Inszament only to morgage, grant and convey that
Borgower's interest in the Property under the wems of this Security Instrument; (b) 's nok personally obligated 10 pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower pips-ugree to extend, madily, lorhear o
take ahy aceommmodations with regand W the werms of this Security Instrument or the Note withouthae Borrower's consent.

13, Loan Chaeges, I the koan secured by this Seeority Instrument is subject 10 a law whichsers maxinum lonn charges,
and that law is finally interpreted so thal the interest or other foan charges cotleeted or 1o be collected frgonmection with the loan
exceed the permittedd limits, then: (3} arty such loan charge shall be reduced by the amount necessary - redune the chiarge W the
pernitied limit; aud (b) any sums already collecled from Borrower which cxceeded permitted limits will be refurded to Borrower,
Lender may choose o make this refund by reducing the principa) owed under the Note or by making & firese miyment v
Borrower, 1F a refund reduces principal, the reduction will by weped o @ pastial prepayment without any propugmaent chayge
under the Naie,

14, Notices,  Any notice o Borrower provided for in this Seeurity Insirument shall be given by delivering it or by wialing it
hy firse class mail unless applicable faw requires use of another method. The notice shall be direcled fo the Property Address or
any other address Borrower designawes by notice t Lender. Any notice to Lender shall be given by first class mail w0 Lender's
address stated herein or any other address Leniler designates by notice to Borrawer. Any notice provided for in this Security
Instrament shall be deemedd 10 have been given (0 Borrawer or Lender when given as provided in this paragraph,

15, Governing Law; Severability.  This Sccurity Instrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisivw ar clause of this Security Instrument or the Nofe
contlicts with applicable faw, such confiict shall not affect othier provisions of this Sccurity Instrument or the Note which can be
given effect withowt the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared 1o

be severahle.
Form 0t
m-eﬂ(lL) 9105 Paged ol S , nitial;
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16, Borrower's Copy.  Horrower shall e given one confurmed copy pf theiNow and of this Security lnstrumen,
<17, Transfer of the Property or a Beneficial Interest in Borrower, 1S all or uny pant of the Property or any interest in s
sald or transferred {(or if 2 henelicial interest in Botrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secyred by this Security
Inswument, However, this option shall not be cxercised by Lender if exercise is prohibited by federal law s of the date of this
Sceurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of aceeloration. The rotics shall pravide a perio of ot less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums seeured hy this Sceurity
lnstrument. I Borrower fails to pay these sums prior w the cxpiration of this period, Lender may invoke any remedics permiticd
by this Security Instrument without further nutice or demand on Borrewer,

18, Borrower's Right to Reinstage.  1[ Borrower meets conain conditions, Borower shall have the right i have
enfarcement of this Sccurity Instrument discontinued at any lime prior W the carlier of: () 5 duys (or such other perind as
applicable faw may specily for reinstatement) before sale of the Propesty pursuant k any power of sale coptained i this Security
Instrument; of (by entey of a fudgent cutorcing this Seeugity Instrament. Those conditions are thit Rorrower: {u) panys Lender all
sums whith then woulil be due under this Security Instrumont and tie Note as i 0o acecleration hud occurred; () cures any
default of any other covenans or agreements; (c) pays wll expenses incurred in enforeing his Sceurity Instrument, incliding, bul
o fimited 1o, reasonable attorneys’ fees; and (9 tkes such setion ag Lender may reasonably requirs to assure tat the lien of this
Security Instrurecni, Lender's rights in the Properly and Borrower's obligation © pay the sums secured Dy this Sceurity
Instrument sl continue unchanged, Upon reinstatemient by Rorrawer, this Secarity Instrument amd the oblipations seeured
herehy shalt remainaubty effective as if o acecleration had occurred, However, this right to reinstate shall not apply in the case ol
sceelertion under patagrph 17,

19, Sale of Note; Change of Loan Servicer.  The Nole or g partial interest in the Note (together with this Secarity
Mstrument) may be sold vaermore limes without prior notice to Bormwer, A sale may result in 4 change in the entily (known
as the "Loan Servicer") that csllecc monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Service: varclated 1 a sale of the Note. If there i a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and applicable faw. The notice will statc the name and
address of the new Loan Servicer and theaddress to which payments shiould Ec mide. The notice will also conlain any other
information required by applicable law,

20, Hazardons Substances.  Borrower shallnal cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on of in the Property, BCrrowte shail not do, nor sflow anyone else 1 do, anything affecting the Property
that is in violation of any Enviropmental Law, Tre-preseding two seatences shall not apply w the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances.ipat are geneeally recopnized 1o be appropriaie w0 nonual residential uses
and o maintenance of the Property.

Borrower shiall promply give Lender writien notice 5 -any investigation, claim, demand, Tawsuit or ether action by any
govermmental or regulalory agency ue privaic party involving the-Ssaperty and any Havardous Substarice or Environmenial Law
ol which Borrower has aciual knowledge, I Borrower learns, ol Is netified by any govemmental or regulatury anthority, that uny
removal or othier remediation of any Huzardons Subsance aftecting dic Property is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those ‘sutistauces defined as toxic or hazardos substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or feimaldetiyde, and radinactive matcrials, As used in

this paragraph 20, “Environmental Law" means federal 1aws and Jaws of the jurizdiction where the Property is lucated that relle

i frcalth, salety or cnvironmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agrec asieliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration tollewing Borrower's breach of
any eovensnt or agreement in this Security Instrument (but not prior to scceleration uncer parsgraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requira to cure the defanlt; )
a date, not less than 30 duys from the date the notice is given to Borrower, by which the defauic mrsi-he cured; und )
that failure to cure the default on or before the date specified in the notice may vesult in acceleratio of ‘he sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sheii fcther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tne/osa existence
of & default or any other defense of Borrower to acceleration and foreclosure. 1 the delault is not cured on vr bifore the
date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured oy this
Secarity Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender
shatl be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 21, including, but not
limited to, reasvnable attorneys® fees and costs of title evidence,

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Seeurily Instrument
without charge to Borrewer, Borrower shiall pay any recordation cosis,

23, Waiver of Homestend. Borrower waives all right of homestcad exemption in tie Property.
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