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MORTGAGE

THIS MORTOAGE ("Secunty Instrument”) s fiven on AUGUST 26TH, 1993 . Thi mongagor 18

ALFRED O HERGTT[, A NEVER MARRJED PERSON and PAMELA COOK, A NEVER MRRRIED PERSON

" : o ,QEPT—M RECORDING $37.90
{"Borrowes”)  This Secunty Instumant 1s given (o MIDAMERICA FEDERAL SAVINGS BANK L ) )
TENAL TRAN 2140 (9/08/93 09:19:00

LIS me AP INSEs
COK COUNTY RECORDER

which is organized and existing under the laws o! UNITED STATES OF AMERICA , and whose
address 1s 1001 & WASHINGTON ST, NAeFRYILLE, IL 60566
("Lender”). Borrower owes Lender the puncipal sum of
ONE HUNDRELD THIRTY ONE THOUSAND FIVE HUNDRED FIFTY AND NO/10D
Doilars (U.S. § 131,550,000 )
This debt 1s evidencad by Borrower's note daled the same daie as this Secunty Instrument {"Notg®), which provides for monthly
payments, with the full debt 1 not paid earlier, due and payable an SEPTEMBER 1, 2023
This Secunty Instrument secures 1o Lander. (a) the ropayment of the.dehievidanced by the Nole, with interegt, and all renewals,
extensions and modiitiations of the Nele; (b) the payment of all other suma.with interest, advanced under paragiaph 7 to protect the
security of this Secunty Instrument; and {c) the perlormance of Borfowar's covennts and agreements under this Secunly Inslument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.o Cender the lollowing described property (acated
in COCK Counly, linois
LOT 113 IN SWENSON BROTHERS COLLEGE HILL ADDITION TO EV/wTON, A /Z‘IJ
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SELTION 14, 27&/
TOWNSHIP 41 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MLFILIAN, VA
EXCEPT THE EAST 660 FEET THEREOF, IN COOK COUNTY, ILLINOIS.

33725588

P.I.N, 10-14-412-028-0000
which has the address of 9024 EWING AyE EVANS’I‘O!?CM
¥

{Stoal|

ltinois 60203 {"Property Address"),
12ip Gofn]

TOGETHER WITH all the improvernents naw or hecialter erected on the property, and all easements, appudenances, and fixtures
now of harwadler o part of the praperty, Al replacements and addiions shall also be coverad by this Secunty Instrument. All of the
foregaing is referad toin this Secunity Insirument as the “Proparty.”

BORROWER CQVENANTS that Borrower is lawhilly seised of the estate hareby conveyed and has the right lo mongage, gran,
and canvey the Properly and that the Property 15 unencumbered, axcept for eancumbrances ol record.  Borrower warrants and will
defend generally the ttle to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with imited vanations
by jutradiction to constitule a unifortn security instrument covening real property.

ILLINOIS Singhs Farmily-Fannia Maa/Frediio Mac UNIFORM INSTRUMENT Foin 3014 9/96 104§ (2781 poggo 1 af @
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All iInsurance policies and renewals shall be acceptable to Lendar and shall include a standard merigage ¢lause. Lender shall
have the nghl 1o hold the policies and renewals. |f Lender roquires, Borrower shall promplly give 1o Lender all recopts of pind
premiyms and renewal notices. In the event of loss, Borrewer shall give prompl notice 1o the meurance carmer and Lender  Landur
may maig pruo! of loss if not matle promplly by Borowar,

Unless Lender and Borrower atherwise agree in wiiting, insurance proceads shall be applied to restorabioh of repiu of the Property
damaged, 1l the restoration or repair 18 ecanomically feasible and Lender's secunty is nol lessensd. 11 the resloration or rapar is not
econornically leasible or Lender's secunty would be lassened, the insurance proceads shall ba applied to the sums socured by this
Secunty Instument, whather or not then due, with any excess pald 1o Barrower. il Borrower sbandons the Properly, of does not
anewer wihin 30 doys @ nolige from Lender that the inwurance carmer has offored to sellle a ciaimnm, then Lander may collect the
ingurarce procepds  Lender may use the procaeds to repair of reslore the Property of to pay sums secured by this Secunly
instrument, whather of not then due. The 30-day penod will begin when the nolice (s given,

Unless Lerder and Borrower olhiarwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of P mesesly Jaymenis referred to in paragraphs 1 ang 2 or change the smount of the payments, |f under paragraph 21 the
Properly m acyured by Lehder, Borrower's nght lo any insurance palicies and proceeds resulting from damages 1o the Praperty prior 1o
the acytisibion shall pass (o Lander to the extent of the sums sacured by this Securnily Instrurnent immediately prior 1o the nciusibon

6. Occupancy, Pres7ivel.on, Mainlenance and Proteation of the Property; Borrower's Losn Appiication; Leaseholds.
Bormowat shall ocoupy, estabish, aod use the Property as Botrowar's prncipal residence within sixty days after 1he execution of ttie
Secunty Instrument and shali conlirae ‘o ntcupy the Proparty as Borrower's principal residence for at least one yaar after the date of
octupancy, wless Lender olherwise airses in withiy, which consent shiall not be unreasonably withheld, or unless extenuating
circumglances exist which are beyond Barmwar's control.  Borrowar shall nol aestroy, damage or imparr the Property, allow the
Properly to deteriorate, or commit waste on ( Foparty. Berrower shall be in default if any forfeiture action of proceading, whethor
ail or cnminal, 1s begun that in Lender's good fath uagement could resull in forteiture of the Property or otherwisa matenally impair
the lign creatad by this Secunty Instrumant or L.ende:'s security intereat. Borrowsr may cure such a delauil and rainstate, ae proviced
in paragraph 16, by causing the aclion or praceeding (o be simissed with a ruling that, in Lander's good laith dalermunation, prachides
iatfetiure of the Borrowers interas’ in the Properly of other rueierial mpairment of the hen created by this Secunty nstrument ur
Lender's secunty interest. Borrower shall alse be in default it Sorrower, duning the loan application process, gave inalenally false of
inaccurate nfermation of statements 1o Lender {or failad to provide Lenddr with any matenal information) in connection with the foan
evidenced by the Note, meluding, but not himited to, raprasentations wanseining Borrower's occupancy of the Property as a prncipal
residence. It this Secunty Instrument is on a feaseheld, Borrower shall ecmir'with all the provisions of the lease. |f Borrower acquires
faw litie to the Property, the laasehold and the fee title shall nol merge unless wridar agraas 1o the merger in witing,

7. Protection of Lender's Rights in the Property. |f Borrower fails to pertu(r. the covenants and agreermerits contaned i this
Sacunty Insirument, or there is a lagai proceeding that may significantly atfect Lerder's-tights in the Property {such as proceeding in
pankjup'cy, probate, for condermnalion or forfeiture or 1o enforce laws of regulations], tha Lander may do and pay lor whalever 13-
necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's 2ltions may include paying any sums
secured hy a lien which has pronty over this Secunty Instrument, appearing in court, paying reasinisble altorneys’ fees and entenng on
the Properly to make repiurs. Althoogh Lender may Yake ackon undar ths paragraph 7, Lendar does riovhave (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Biriower secured by this Secunty
Instument,  Uniess Bonower and Lender agree lo ather terms of payment, these amounts shall bear iverest from the date o
dishursement a; the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requestine yayment.

8. Mortgage Insurance. |f Lender requred mortgage mnswrance as a condibon of making the loan seeured, by s Secunty
instrumen!, Borrower shali pay the premiums required to mamiain the morigage nsurance in effect. 1, for any razaor, the mongage
ngurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to ool coverage
substantially equivalent t the mortgage Insurance previously 1n effect, al a cost subistantially equivalent to the cost 1o Borciver ol the
morigage insurance previously 1n affec, from an alternate mortgage insurer approved by Lender. If substantially equivalent iorgage
ingurance coverage is not avalable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premum being paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender will accept, use and
relain these payments as a loss reserve n lieu of morigage insurance. L.oss reserve payments may no longer be reguired, at the option
of i.encler, if mongage insurance coverage {in the armount and for the periad thal Lender requires) prowidec by an insurer approved by
Lender aquun bucomas aviiable and is obtuned, Botrower shall pay the premiums requirad 5o mantain margage insurance m effact,
of 10 provide & loss reserve, untl the requiement for morgage msurance ends iy accordance with any wrillen agreement batwesn
Baorrower and Lender or applicable taw.

3. Inspection. Lender or its agent may make reasonable enies upon and inspections of the Property. Lender shall give
Boriower nolice at the time of or prioe to an ingpection specihang feasponable cause for tha inspection.

10, Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condernnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, aie herehy assigned and shall be

pad lo Lendor
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18, Borrower's Right to Reinstate. 1 Borower meals certain conditions, Borrower shall have (he fight to have enforcement of
tius Secunty Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as applicable law may speciy
for reinstatemnent) belore sale of the Property pursuent to any power of sale contained in this Security Instrument, or (b) entry of &
judgement enforcing 1his Secunty Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would be due
under this Secunty Instrument and the Nole as 1If no acceleration had occurred; (b} cures any default of any other covenanls or
agreements, (o) pays al expenses incured i enforcing s Security instrument, including, but not limited lo, reasonable altormneys’
tees, and (i) take such aution as Lender may reasonably require to assure thal the ien of this Sacurity (nstrument, Lender's 1ights in
the Froperly and Gorrawer's abligation to pay the sums secured vy lhis Secunly Insirument shall continue wnchanged.  Upon
reinstatement by Borrower, this Security Instrument and the ebligations secured hereby shall remain illy eftectve as i no accolerabion
had ooeurted, Hawever, this nght to reinstate shall not apply in the tase of acceleralion under paragraph 17.

19. Sale of Noto; Change of Loan Servicor. The Nole of partial interast in the Note (fogether with this Sacurity Instrurnent) may
be sold one or more-umes withou! prior nohce 1o Borrowar. A sale may resul! In a changs in the entity (known as the "Lean Savicer’)
that collects moninly pavments due under the Note and this Security instrument. There also may be one or more changes of the Loan
Servicer unrelated to = sa'z.of the Nole. If there is a change of the Loan Servicer, Borrower will be gven witten notice of the change in
accordance with paragraph’ vi.above and applicable law. The notice will state the name and address of the naw Loan Servicer and
ackirass to which payments shoul:hoe made  The notice will aiso contain any other infermation required by applicable law

20, Hazardous Substancas) “Roowsr shall nol cause or parmit the presence, ube, dispedal, slorage, of relense ol any
Hazardons Substances o orin th FPropanty. Borrowe: ahull nol do, nor allow anyone else to do, anything affocting o Propurty hat is
i violation of any Environmentat Law/fie preceding two sentences shall not apply to the presence, use, of storage on the Picpry of
small quantites of Hazardous Substances that are generally rocognized to be appropnate 1o normal residental uses and o
maintenance of the Property.

Borrower shalt promplly give Lender wiitten noti’e of ainy investigation, claim, demand, lnwsuit or other action by any governmental ot
reguiatery agancy or private parly involving the Propaitrand any Huzardous Substance or Environmental Law of which the Bonower

0
(N
N

has aclual knowiedge. If Borower leams, af 18 noliigs Sy, any govarnmantal of cegulatory suthenty, thal any removid of other Q*
ramadialion of any Hazardous Substance aftecting the Piogerty s nacessary, Borrower shall promptly take all necessary remedial ED

acliona in accordance with Environmental Law,
As usedl i this paragraph 20, "Hazardous Subsiances” are (those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, uiber fammable or toxic pelroleum products, toxic pesticides and
herbicdes, volatile solvents, malerials conlaining asbestos or formalderydy, and radioactive malerials. As used i paragraph 20,
“enviranmental Law" means federal laws and laws of the jurisdiction wherc P Property is located that refate to heaith, safety of

snvironmental pratection,
NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as friowy:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior fo accelers(or following Berrower's breach of
any covanant or agraement in this Security instrument (but not prior to acceleration under preae;aph 17 uniess opplicable law
provides otharwise). The notice shail apaclfy: (a) the delault; (b} the actiont required to cure the default; (c} a date, nol less
than 30 days trom the date the notice js given to Borrower, by which the default must be cured; and dj that failuro to cure the
defaull on or before the date specifled In the notice may result In acceleration of the suma seciied by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further Inform Sevicyer of the right
15 reinstate atter acceleratian and the right to assert in the foreclosure proceeding the non-existence of a dateult.or any other
defonse of Borrower to acceleration and foraclosure, If tha dafault I8 not cured on or bafore the date specilled /0 o notice,
Londer at its option may require Immediate payment In full of all suma secured by this Security Instrument withcu?t turther
demand nnd may foreclose this Security Instrument by Judiclal proceeding, Lender shall be entitled to callect all expenses
incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to, reascnable attorneys’ fees and

costs of title evidence.
22, Release, Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security Ingin men without

charge 1o Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all ight of hemeslead exemplion in the Property,

1041 [201) pago G ol G
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UNOFFICIAL COPY
ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE HATE RIDER 15 made this 26TH day of AUGUST L1993 andis

incorporated into and shall be deemed 1o amend ang supplement the Morigage, Deed of Trust or Secunty Deed (the "Secunty
Instrurnent’) of the sarne date given by the undersigned (the "Sorrawer”) 1o secure Borrower's Adjustable Rate Note (the "Note") lo
MIDAMERICA FEDERAL SAVINGS BANK
(the "Lender") of the same date and cavering the praperty described in the Secunty Instrument and located

9024 EWING AVE, EVANSTON, ILLINOLS 60203
[Prapmty Adttrugs]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANC THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRQWER MUST PAY,

ADDITIONAL COVENANTS. n additon to the covenants and agresments made 10 the Security instrument, Borrower and Lendsr

funther covenant and agr=9 as loilows.
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an ol nterost rate of - 6,375 % The Nole prowides for changes in the inleres! raly and the monthly
payments, ns lollows:
4, INTEREST RATE AND MuUM(FLY PAYMENT CHANGES

{A) Change Datos

The interast rate | will pay may vhargs on the first day of SEPTEMBER 18T

12th month thereafter. Each dale on which ‘ny interest rate could change is called a "Change Date "

{B8) The Indox
Baammng with tha first Change Date, my 7orgst rate will be based on an index. The "index" is the weekly average yiald on United

States Treanury sucuntios adusted 1o a conslanimatunty of 1 year, s macde avadable by the Federal Reserve Board  Thoe most recent

Index hgure avalable ags of the date 45 days betore saph Changn Date 1s calted the "Current index
If the Index i1s na longer avaiable, the Note Halder will choose a new index which 1s based upon comparabis information. The Note

Helder will give me notice of this chorce.
: 93715588

(C) Calculation of Changes
Before eacn Change Date, the Note Holder wilf calculate my niziwnterest rate by adding TWO AND THREE
QUARTERS percentaje poiz's { 2,750 %) lo the Current Index. The Note Holder will

then round the result of this addlition 1o the nearest ona-eighth of one | ercerdage point {0.125%). Subject to tha limils statad in Sacton
4(D} below, this rounded amount will be my new interest rato unlif the naxy Coange Dale.

L1996 , and on that day every

The Note Holder will then determing the amount of the monthly paymeriipat would be sutficient to repay the unpaid principal that |
am expecled to owe at the Change Dats in full on the maturity data al my new inte/ast rate in substanually equal payments. The result
of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Aate Changes
The interest rate | am required to pay at the first Change Date will not be greater than

8.375 % or less than
6.375 % Thareaftor, my interast rate will never be increased or deci 3ased #n any single Change Dale by more

than wo percentage peints (2.0%) from the rate of interest | have been paying for the preceairy tvelve months. My inlerest rale will
never be greater than 12.375 %, wiich (s called the “Maximum Rate”,
or less than 6.375 %. which is called the "Minimum Rate".

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new mcnbiy payment beginning on
the first morthly payment date after the Change Date until the amount of my monthly payment changes again.

{F) Notlce of Changes

The Note Holder will deliver or mail 1o me a nolice of any changes in my interest rate and the amount of my monthly rayrient before
the eflective data of any change. The notice wili include information required by law 0 be given me and also the title.and telephone
number of a parson who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 1s amended to read as follows:

Transter of the Praperty or a Beneficlal Interest In Borrower. i all or any part of the Property or any inlerest in it s sold or
transterred (or 1 a benehcial interest in Borrower 15 Sold or transferred and Borrowar 18 not a natural personj without Lendera pror
wrilten consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Secunity Instrument, However,
this option shall not be exercised by Lender if exercise is prohbited by federal law as of the date of this Secunty Instrument. Lender
also shail not exercize this oplion if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transteree as if @ new loan were being made to the transferes; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secunty Instrument 15
acceplable ta Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent lo the loan
assumption Lender may also require the transferee to sign an assumption agreement that is acceptable o Lender and that obligales
the transferee 1o keep all the promises and agreements made in the Note and in this Secunty instrument. Borrower will conunue to be
obligated under the Note and this Security instrument unless Lender releases Borrower in writing.

If Lender exercises the oplion 10 require immediate payment if full, Lender shall give Borrower notice of acceleration. The notce
shall prowide a period of not less than 30 days rom the date the notice is delivered or mailed within which Borrowar must pay all sums
secured by this Secwrily Instrument. I Borrower fails to pay these sums prior to the expiration of this perod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
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STATE OFHLU)OL‘) )

COUNTY OF (.

S

L A‘ILO, (s ﬁqruwl ) . a Notary Public in and for said county and
stale, do hereby cetify that WA_. d()"{‘c-

personally known to me to be the same person(s) whowy »ama(s) %&_ }5 subscribed to the foregoing instiument,

appeared before me this day in person, and acknowladged thit :‘;)he signed and deliverad the said instrument as

VU( free and voluntary acl, for the uses and purposes Inpiein set forth,

Given under my hand and official seal, this May of QU.O’U\}{; . 19 5 .

My Commission expires:

Mary Bridget O Donnell? Notaty

NG 48Y PUBLIC, STATE OF (LLINGIS ¢

VY COMMISSION EXPIRES 12/18/94 3
| 1838 (2/1)

AR P NN ’M ' / : }
T OFFICIAL SEAL " ;ﬁ%'fﬁz/:‘/
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