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THIS MORTGAGL ("Security Instrument”) is given on AUGUST 27 ,1993

Tha Mortgayor is DPWRRD P. SAWICKI AND DONNA SAWICKI , HUSBAND AND WIFE
9371L090
whase nddress in 1542 STPARGVIEW COURT #2A
WHEELING; TLLINOIS 60090 ("Borrower"). This Security Instrument [s given to

FIRST SUBURBAN MORTGAGE COWPCRATTON ,
which is organized and existing under the lnww of THE STATE OF ILLINOIS , e whasa
addreasis 1608 COLONIAL PARKWIY. “ILLIAMSBURG VILLAGE

INVERNESS, ILLINQOIS 6Cub7 {"Londer"), Borrower owes Lender the principal sum of
ONE HUNDRED 'TWO THOUSAND EIGHT HU!DREJS RAND 00/100
Dollars (US. § 102,8060.00 ). This debt 1 evidenced by Borrower's note dated the snme date as this Security Instrument
("Note"), which provides for monthly payments, ‘with.the full debt, if not paid enrlier, due and pnayable on
SEPTEMBER 01, 2023 . This Security Insiiument secures to Lender: (a) the repayment of the debt evidencod by
the Note, with interost, and nll renawnla, extensions and modifieativns; (b) the payment of all other suma, with interest, advanced-
under Paragraph 6 to protect the security of this Security Instrument; and (¢) the porformance of Borrower’s covenants and
agreements under this Security [natrument and the Note. For this 'ourpoese, Borrower does heroby mortgage, grant and convey to

Lender, the following described property Inented in COOK County, Hlinois:
PARCEL 1: UNIT 1-3-11~A~2, TOGETHER WITH ITS UNDIVIUE" PERCENTAGE INTEREST IN THE COMMON - .

ELEMENTS, IN LEXINGTON COMMONS II COACH HOMES CONDOMINI (NS AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT 26072210, AS AMENCIy FROM TIME TO TIME, IN THE
SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 110 EAST. OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: EXCLUSIVE FASENFIT FOR THE USE OF GARAGE
UNIT G-1-3-11-L-A-2 AS SET FORTH AND DEFINED IN THE DECLARATION R:COBDED A5 DOCUMENT

26072210, AS AMENDED, P.I.N.: (3-09-402-022-1010 //}
/,
4 g
D/

which haa the addreasef 1542 SPRINGVIEW COURT #2A
{Stroet]
WHEELING , Minois 60090 ("Property Address”);
[City} |2ip Code)

TOGETHER WITH ali the improvements now or herealtar erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gaa rights and profits, water righta and stock and all fixtures now or hereafter a part of the
property. All replucements and additions shall alsn be covered by this Security Instrumen. All of the foregoing is referred to In this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right te mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and will
defend generally the title to the Property againat all claims and demnnds, subject to any encumbrancea of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall fmy dvhert due the principal of, and interest on, tho dohl
pvidenced by the Nate and Inte charges due undor the Note.

2. Monthly Payments of Taxos, Insuranece und Other Chargos, Borrowor nhall include in ench monthly payment, tagether
with the principal and interest ns set farth in the Note and any iate charges, an installment of any () taxes and u!mc‘.nl ARORNIONLR
Jevied or to be levied against the Property, (1) lensehold prymonta ar graund rents on the Praperty, and (c) premiuma for insurance

required by Paragraph 4.

Ench monthly installment for itema (), (b), and (c} shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficiont to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be nccumulated by Lendor within a period ending ane month before an item would become
delinguent. Lendur shell hold the amounts callected in trust to pay items (a), (b), and (c) before they becoma delinguent,

If at any time the total of payments held by Lender for items (), (b), and {c) together with the future manthly pryments for such
itoma payable to Ledider prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay suci-imy whon due, and if psymonts on the Note are current, then Lender shall either refund the excess over
ane-alkth of the estizint=cl prymanta or credit the excess aver ana-sixth of the eatimated paymonts to subreguent payments by
Borrowor, at the aption ot Parrower. [ the totel of the payments made by Borrower for item (a), (b}, or (e} is insufliciont to pay the
itern whon due, then Boriowseshall pay 1o Lender uny nmount necesiney to make up the deflciency on or hefore the date the item

becomas dus.

An usad in this Security [natrumary,” Secretary” means the Sacretary of Housing and Urban Development or his ar her designes.
In uny yoar in which the Lender must fay)n_morignge insurance promium to the Secretary, ench monthly pnyment ehail also
{nclude aither: (i) an installment of the annus! mortgage imsurence premium Lo be paid by Lender to the Secratary, or (1) n monthly
charge instoad of n mortgage insurance premiumif this Security Instrumont ia hold by the Secrotary. Each monthly inatallment of
the mortgage insurance premium shall be in an aysvsusuflicient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annualirsitgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly chaigs #iiall be in an amount equal to one-twelfth of one-half percent of tha

outstanding principal balance due on the Note,

[t Borrower tenders to Lendor the full payment of all suma secriod by this Security Instrument, Borrawer's account shail be
credited with the balance remaining for nl installmenta for items (n}, (), & {¢) and any mortgage insurance premium installment
that Lender has not become oblignted to pay to the Becrotary, and Lencer shnll pramptly refund nny excess funds to Borrowsr.
Immediately prior to n foreclosure sale of the Property or its nequisition by Lavidir, Borrower's account shall be credited with any
balunce remaining for all inetallments for items (), {b), and (¢},

3. Applicatior of Puyments. All payments under Paragrapha ) and 2 shall be appliad Ly Lendar as follows:

First, to the mortgage insurance promium to be paid by Lender to the Becretury or 0'%)ia monthly charge by the Becretary
instead of the monthly mortgage insurance promium;

Second, to any taxes, speciul nssesaments, leasehold payments or ground rents, and fire, flaed and other hazard insurance
premiums, as required;

Third, to intereat due under the Note;

Fourth, 1o amortization of the principal of the Note,

Fifth, to lute charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whitie: now in
existenice or subsequently erected, against any hazards, casualties, and contingencies, inciuding fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shell also insure
all improvements on the Property, whether now in existence or subssquently erectad, against loss by floods to the extent required by
the Secratary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shal include loss paynble clauses in favor of, and in a form acceptable to, Lender.

HUST . 0718 Page 2 of8




"UNOFFICIAL COPY




In the evant of lows, Borrower shall give W Lender immediato notics hy hiuil.*’l,end‘lm' mny make proof of Josw if not made promptly
by Borrawer. Ench inkurance company concerned is horohy nuthorized and directod to muko payment for such loss directly to
Lender, instead of to Borrower and to Londer jointly. All or any part of the insurunce proceeds may be appliod hy Lendor, at its
option, withoer (n) to the reduction of the indebtednesa undor the Nate nnd this Security Instrument, first to any delinquent amounta
applied in the order in Paragraph 3, and thon o prepayment of principal, or (b} to th restoration or repair of the dnmaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the menthly paymenta which are
roforred to in Parsgraph 2, or change the nmount of such payments, Any excoss insurance proceeds over an amount required to pay
all outstanding indebtednes under the Note und thin Security Instrument shnil be paid to the entity legally entitled therelo,

In the avent af foreclokure of this Security Instrument or othor tranefor of title to the Property that extinguishes the
indobtednen, all right, title and intorest of Borrewar in and to insurance policion in force shall pna to the purcharer.,

5. Ocoupancy, Proservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leassholds.
Borrower shall accupy, establish, nnd use the Property as Borrower's principnl residence within sixty days after the executiop of thia
Security Instrument sl shall continue to octupy the Property as Borrowor's principal residence for at lenst ane year aflor the date
of occupancy, uniess the Secratary datermines this requirement wil) cause undue hardship for Borrower, or unless extenuating
circumatinces oxiat which.aro beyond Borrower's control, Borrower shall notify Lender of any axtenuating eircumstances, Borrowor
shall not commit waats or-derieay, damage or substantinily chango the Proparly or nllow the Proparty to deterioriile, rensonnble
wear and toar oxceptod. Lends =y inspect the Property if the Property is vacant or abandoned or the loan is in defuult. Lender
may take reasonable action Lo protict_and preserve such vacant or nhandoned Property. Borrower shall alsn be in default if
Borrower, during the lonn applicatinn pricess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material inf~lination) in connection with the loan evidenced by the Note, including, but not limited to,
representations corcerning Borrower’s occiparcyv-of the Property ae a principal residence. If this Becurity Instrument is on a
Joasohold, Borrower shall comply with tho proviaions of the loase. If Barrower nequires fee title to the Property, the lensshald nnd

foe title shall not be merged unless Lendor agrees t4 tho nerger in writing,

¢. Chargos to Borrower and Protection of Lende:'v'ights in the Properly. Borrower shall pay all governmental or
municipel charges, fines and impositions that are not includsd in Paragraph 2. Borrowor shall pay these obligations on time directly
to the entity which is awed the punyment. If filure to pny would ad arely affect Lenders interest in the Property, upon Lender’s

requoat Rorrawer shatl prompily furnish to Lender recoipts ovidencing ihess payments,

If Borrower frils to make thene payments or the paymenta required by Paragraph 2, or fails to perform any other covenanta and
agreements contrined in this Security Instrumont, or there s o fogal procecd?ing that may significantly affect Lender's rights in the
Property (such ns a proceeding in bankruptey, for condemnation or to enforee lwe or regulations), then Lender may do and pay
whatever in necessary to protect the value of the Properly and Lender's right=ili"the Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragruph shnll become an additional deat f Borrower and be secured by this'®
Sacurity Instrument. These ameunts shall bear interest from the dnto of disbursement, at the Note <ata, and ut the option of Lender, -1
shall be immudiately due and payable. R

th

(a
LAl

7.Condemnation. The proceeds of any award or claim for damages, direct or consequential, i coanection with any
condemnation or other taking of any part of the Property, or for conveynnce in place of condemnation, are heicLy .arigned and shall ¢
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note-ard this Security
Instrument. Lender shall apply suth proceeds to the reduction of the indebtodness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. An)f uy plication
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shail be paid to the entity tegally antitled thereto.

B. Foes. Londer may colloct fees nnd charges nuthorized by the Secretary.
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9. Grounds for Acceleration of Debt,
(a) Default. Lendor may, except as limited by regulations issued by the Becretary in the cnse of payment defaults, require

immadiate payment in fall of ali sums secured by this Security Inatriment if:
(i) Borrowsr dafaults by failing to pay in full any manthly payment required by this Security Inatrumant prior to or on

thes dus date of the next monthly puyment, or '
(il Borrower dofuults by fuiling, for & poriod of thirty days, ta porform sny other obligations cantained in this Sacurity

Instrument,
{b) Sale Without Credit Approval. Lendoer shll, if pormilted hy epplicable Inw and with the prier approve! ol tha

Secrotary, require immedinte payment in full of afl the sumu secured by this Becurity Instrument if:
(i) All or part of the Proporty, or n benaficial interoat in # trust owning al) or part of the Property, ia aold or otherwise
tranaferred (other than by dovise or descont) by the Borrower, and
(ii) The Property is not occupiod by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 8o occupy the Property, but his or her credit has not been approved in nccordance with the requirementa of the
Secratary.
{0} No Waivex If circumstances occur that would permit Lender to require immediate payment in full, but Londer does not.
roquire such payments, Lender does nal waive iLs rights with respect ko subsequent events.
(d) Regulations ¢ HUD Secrotury, In many circumstances rogulations issued by the Becretary will limit Lender's
rights, in the cuee of payment defaults, to raquire immodiate pnyment in full and foreclose if not paid. This Becurity
Instrument does aovaraniorize necelerntion or foreclosure if not permitted by regulations of the Secretary.
(e} Martgage Not Insure; Borrowsr ngrees that should this Security Instrument and the Note socured thereby not be
eligible far insurance under the Nntional Housing Act within ~ NINETY-DAYS from the date hereof,
Lender may, at its option ana notwithstanding anything in Paragraph 8, require immediate payment in full of all sums
necured hy this Security [nstruniont. d-written statement of any authorized agent of the Secretary dnted subsequent to
NINETY-DRYS frozi the_date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall he desmed conclusive prhof o such ineligibility. Notwithatanding the foregning, this option may not be
exercised by Lender when the unuvailabitity”of insurance i solely due to Lendar's failure to remit o mortgnge insurnnce
premium te the Secrotery.

10. Reinstatement. Borrower has n right to be reinstuted if-Lender has required immediate payment in fuil because of
Borrower’s fuilure to pay an ameuni due under the Note or this Security Inetrument. This right applies even nfter foreclosure
procecdings are instituted. To reinatate the Security Instrument, Borow:r ahall tender in a lump sum all amounts required to bring
Barrower’s account current including, to the extent they are obligatiors of Borrower under this Security Instrument, foreclosurs
costs and reasonnble and customary attorneys’ foes and expenses propurly mesocinted with the foreclosure proceeding. Upon
roinstatement by Borrawer, this Security Instrument and the obligntions that J¢ escures shall remain in effact no if Lender had not
required immediate payment in full. However, Lender is not required to-yurmit reinstatement ift (i) Lender has accepl.adctﬁ
reinstatement nfter the commencement of foreclosure proceedings within two yenrs itamecistely preceding the commencement of a .3
current foreclosure procevding, (iij reinstatement will prectuda foreclosure on different greurds in the future, or [iil) reinstatement b
will ndversely affect the priority of the Jien created by this Security Instrument. v

amortization of the sums secured by this Security Instrument granted by Lender to any successor i1 ntereat of Barrower shal! not
operate to releasa the lability of the original Borrower or Borrower’s successor in intereet. Lender shal' net be required ta
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise mudif: amortization of
the sums secured by this Security instrument by reason of any demand made by the original Borrower or Bor/over's successors in
interest, Any forbearance by Lendor in exorcising any right or romedy shall not be a waiver of or preclude the excrcisn.of any right

or remedy.

12, Bucoessors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and nesigns of Lender and Borrower, subject io the provisiona of
Paragraph 9(b), Borrower's covenints and agreements shall bo joint and severnl. Any Borrower who co-signs this Security
Instrument but doos not execute the Nate: (a) in co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in tho Property under the tarms of this Security Instrument; (b} is not pevsonally obligated to pay the sume
secured by this Security Instrument; and () agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terma af this Security Instrument or the Note witheut that Borrower’s consent.
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13, Noticewm Any notice W Borrawer provided lor in this Bacurity Instrtmenl shall be given by dullvgrl ng it or by madliog it by
flent, clanw mail unless npplicable law requires umo of unother method, The notice shinlf be diracted to the Praperty Address or any
other addross Borrower designnten by notice to Londer, Any natice b Londer whal) be given by first cluss mail to Londar's uddrom
stalod harein or any addreas Lender designates by netico to Borrowor, Any nolien provided for in this Security Instrument shall be

deemed W hive been given to Borrawer or Lender when given na provided in this parograph.

14. Coverning Law; Severability. This Sccurity Instrument shall ba gaverned by Federa] law and tha law of the juriadiction in
which the Property is located. In the event that any provision or clauso of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given »ffect
without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to be severable,

16, Borrower's Copy, Borrower shall be given ons eonformad copy of this Seeurity Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and reventies of the Property.
Borrower authorizas Londer or Lender's ngents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Londe:or Lender's agents. However, prior to Lender's natice to Borrower of Borrower’s breach of any covenant or
fgrontnent in the Secur’ey ‘natrumont, Borrawer shall coliect and receive all rents and revennes of the Property au trustes for the
bunafiy of Lendor nnd Borrrwa-, This ausignmont of rents constitules an abaohuste assignment and nol an nsrignment for additional

security only.

If Lender wiven notice of breach (o Lorrower: (n) all rents received by Borrower shall be held by Borrower s trustes for beasfis of
Lander only, to ba applied to the sums secozed by the Security Instrument; (b) Lender shall be entitled to collect and recelve nll of
the rents of tho Properly; and {c] onch te.aw 2 the Proporty shall puy all rents due and unpaid to Lender or Lendar’s agent on
Landor's written demand to the tennnt.

Borrower has not executed any prior assiynmen’. of the rents and hiw not and will aob perform any nct thal would pravant
Lender from exercising it4 rights under this Poragraph 17,

Lender shall not be required to enter upon, take control of a-"'maintain the Property before er after giving notice of breach to
Borrower, Howsver, Lender ar a judicially nppointed receiver may. do so.nt any time there in o breach. Any application of rents shalt
not cure or waive nny defnult or invalidate any other right or ram(dy of Lendsr. This nesignment of renta of the Property shall
tarminate when the debt secured by the Security Instrament is pald in full,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and (gyze as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full tndex Paragraph 8, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shull be entitled to cellet i\l expenses inourred in pursuing
the remadies provided in this Paragraph 17, including, but not limited to, reasonabhly rttorneys’ fees and conts of title

evidence,
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18. Roloase. Upon payment of nll sums securod by thin Hecurity Inntrumdnt, Londor shall rolonwe this Securivy Inutrument
without charge Lo Borrowar. Borrower shall pry any recordation conla.

19, Waiver of Homewtead. Borrower waives all right of homostead exomption in the Property,

20, Riders te thin Soourity Instrument. [f one or more riders are executed by Borrowar nnd recordod together with this
Security Instrument, the covenants and agreoments of aach uuch rider shall be incorporated into and shall amend nnd supplement
the covenants and agreements of thiy Sscurity Instrument aa if the rider(s) were a part of thia Security Instrument. {Check

applicable box(es))
fA Condominium Rider ['] Graduated Payment Rider {71 Growing Equity Rider

{1 Planned Unit Development Rider xx) Other(s)lspecifyl arM RIDER

BY SIGNING BELDOW, Borrower accepts and agrees to the terms and covennnts contained in this Security Instrument and in eny
rider(s) executed by £~ rower and recorded with it.

Witnense /) o
neasol; ,,,/ / / ot
Lt wt N, /4-;/«» / Ze . (Beal)

EDWARD P. SAWICKD -Borrower

{‘\.)f’ LA utﬁ.ﬂﬂ'”’/ﬁ’,( (Seal)
DONNA SAWICKI Borrower

(Seal)

-Borrowor

{Senl)
-Borrower

_— ;. (Bpuce Bolaw This Line For Acki:ow’sdgmont]

STATEOF ILLINOIS 4 ey County ss:

1 THE UNDERSICNED , n Notary Publicin and for aaid county and state
do horeby certify that EDWARD P. SAWICKI AND DONNA SAWICKI , RUSBIND AND WIFE

, persanally known e

to me to be the snme personle) whose name(s) ~ ARE subacribed to the foregoing instrumar” ~proarad bafora me this day in g

person, and acknowledged that THEY signed nnd delivored the said instrument as [HEIR freo nnd voluntary I

nct, for the uses and purposes therein set forth. :{:

Given under my hand and official seal, this 27TR day of AUGUST 1903 1, L{j
This Instrurent was prepared by:

(&)
Notary PuZify
FIRST SUBURBAN MORTGAGE CORPORATION TIAMAAAANAAnAAn
1608 COLONIAL PARKWAY, WILLIAMSBURG VIL AGEOF FlOtAL SEAL "

NET LAK
INVERNESS, ILLINOIS 60067 OTARY pusuc STATE OF fLLINDIS

ﬂl;{ CGMEMSSIUN_ EXPIRES 9/2”05
Mt VY

My commission expires:
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CONDOMINIUM RIDER : [ runcaoNo

131:7249801/731

93-20489

THIS CONDOMINIUM RIDER is made this 27TH day of
AUGUST 1093 und is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Dmsd ("Security Instrument ) of the same date given by the undersigned {"Barmwer") to Becure Borrawer's
Note ("Nate")to FIRST SUBURBAN MORTGAGE CORPORATION

{"Lander") of the same date and covering the proparty duscribed in the Security lostrument and located at:

1542 SPRINGVIEW COURT #2A, WREELING, ILLINOIS 60090
[Propeny Addrass)

The Property Address includes a unit in, together with an undivided interest in the common eloments af, a condominfum projact
known as:  LEXINGTON COMMONS I1 CORCKE HOMES

IName of Condominium Prajec]
("Condominium Project . If the owners associntion or ather entity which acts for the Condominium Project ("Owners Associntion”}
holds title to praperty for the benofit or use of ita members or shareholiders, tha Praperty also includes Borrower'a interest in the
Qwners Associntion and tiie 8o, proceads and benefita of Borrowoer's Intarest.

CONDOMINTUM COVENANTS, In addition to the covenants nnd sgrecments made in the Security Inetrument, Berrower
and Lender further covenant and agree 4s follows:

A.Bo long ns the Owners Associalion maiatzing, with n generally accepted insurante carrfer, a “master” or “blanket” policy
{nsuring ail property subject to the condatninitm documents, including all improvorments now existing or hereafter erected on
the Property, and such policy is satisfactory to Londer and provides insurnrice covarage in the emounts, for the perinde, and
ageinet the hazards Londer requires, including ce jind other huzards included within the term "extonded coverange,” and loww
by flood, 1o the extent required by the Secretary ‘than: (i) Lender waives the provision in Paragraph 2 of this Security
Inatrument for the monthly payment to Lender of oru-t:221%h of the yenrly premium installments for hazard insurance on the
Property, and (ii) Borrower's obligatian under Paragraph 4 of #:is Security Instrument to maintain hazard insurance coverage
on the Property ix desmed aatisfied to the extont that the required covernge is provided by the Owners' Association policy,
Borrower shall give Landor prompt nolice of uny Japse in voquiréd bagard insurance covernge and of any loar aceurring from a
hazard. In the avent of n distribution of hazard inkurnnce procecua 1a Nieu of restoration or repair following n losn o the
Property, whether to the condominium unit or to the common elerien's_any procosds paynble to Borrower are hereby
essignod and shall be paid to Lender for application to the sums securea Iy thin Security Instrumont, with any excons prid to

the entity legally entitled thereto,

B. Borrower promises ta pay Borrower's allocated shure of the common expenses or wpseasmentas and charges imposed by the
Qwners Asanciation, as pravided in the condominium documenta,

C.If Borrower does not poy condominium dues and assessments whon duc, thon Lender may pry tham, Any umounts diskursad
by Lender under this paragraph C shall become additional debt of Borrower secured by the Sicuritv Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounta shali bear interest from the da'e of cisbursement at the
Nate rate and shail bo payable, with interest, upon notice from Lender ta Borrower requesting payment.

BY SIGNING BELOW, Barrawer accepts and ngreos to the terms and provigions contained in this Oondumlmum Fidar.
p;,)

// / // P (SEAL)

EDWARD P, SAWI?T(I/ - Borrower

é f’ b 8E
Borrowor

(8EAL)

Borrower

(S8EAL)
Bortower
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ADJUSTABLE RATE R|DER [F.M

131:7249801/731

93-20489

THIS ADMUSTABLE RATE RIDER in mude thin 27TH day of
AUGUST L1093, and is incorpurated into and shall bo deemed to nmend and supplemant the Mortgage,

Doed of Trust or Socurity Deed (“Sacurity Instrumont”) of the same date given by the undersigned ("Borrower”) 1o svcure Borrower's
Note ("Note"}to FIRST SUBURBAN MORTGAGE CORPQRATION

(the "Lendur”) of the sure dute and covor{ng tha proporty deseribed tn the Seeurity Instrament and loented at:
1542 SPRINGVIEW COURT #24, WHEELING, ILLINOIS 60090

{Praparty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYWE?:T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY C:«£ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adiition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree us-fnlows:

INTEREST RATE AND MONTHLY PAY4ENT CHANGES

{(A) Change Date
The interost rate may chinge on the flrsl dny of JANUARY , 1995

"Change Date” means oach date on which the intarest riia cauld shango,

, and on that day of anch succeeding yoar.

(B) The Index
Beginning with the first Chunge Date, the intereat rate will be bused on an Index. “Index” means the waekly average yield on

United States Trensury Securition ndjustod to a conatant maturity of oné yenar, as made availnble by the Federn! Reserve Board.

"Current Index” menns the most Tecent Index figure available 30 days befure the Change Date. If the Index (us defined above) is no
Jonger available, Lender will use as a new Index any index prescribed by the Secietary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee, Lender wiil 21vs Borrower natice of the new Index.

{C) Caloulation of Interest Rate Chenges
Before each Change Date, Lender will caiculate a new interest rate by adding a margirof ~_TRO AND 000/1000
percontage pointa ( 2.00000 %) to the Current Index and rounding the sum to the nearvav.ore-eighth of one percentaga point

(0.125%). Subject t the limita stated in Paragraph (D) of this Rider, this rounded amount will b¢ the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never incrense or decrense by more than one percentage point (1.0%) on any singie Thange Date. The

interest rata will never bo moro than five parcentage points (5.0%) higher or lower than the initial interest-ta’a ns stated in
Paragraph 2 of the Note.

G658TLCE

(E) Caloulation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had boen no defult in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this cnleulation will be the amount of the now monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice muet be

given at least 25 days before the new monthly payment amount i due, and must set forth (i) the date of the natice, (ii) the Change
Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly pryment amount, (vi) the Current Index and the date
it was published, (vii) the method of ealeulating the change in monthly pnyment amount, and (viii) any other information which may

be required by law from time to time,
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(G Effective Dote of Chunges
A new intarest rato enleulnted in accordnnee with Parngraphs (C) and (D} of this Rider will become effoctive on the Change

Dnts, Borrawer whall muks i payment in the new monthily simount baginning on tho first pnyment date which occurs ai lonst 25
dnys aller Fandar hes given Borrowor the notlee of chunges required by Parngroph (0 of thin Rider, Borrower whall have no
obligntion to pny nny incrense in the monthly payment nmount ealeulntod in necordnnee with Parngraph (E) of thin Rlder for any
payment dnte oceurring fess than 25 duys after Lender hus given the required notice. If the monthly puyment amount caleulntod in
accordance with Paragraph (E) of this Rider decreased, but Lender fniled to give timely notice of the decrease and Borrower made
any monthly payment amounis exceeding the payment amount which altould have beon stated in a timely natice, then Borrower has
the option to either (i) domand the return to Borrower of any excess pnyment, with interest thereon at the Note rate (a rate squal to
the interost rate which should have been stuted in & timely notice), or (ii) request that any excess payment, with intorast thareon at
the Note rate, be applied us payment of principal. Londer's abligation to relurn any excens payment with interost on demand is not
asaignable even if the Nate is atherwise nesigned bafore the demand for return is made.

BY SIGNING BELGW, Borrower accepts nnd agrees to the terms and covenants contained in this Adjustable Rate Rider,

/%-// % ik L (SEAL)

EDWARD P, SAWICKI Borrowor

y

f‘\) T »...)Cﬁu.‘.!‘ff..’ e ... (SBAL)

DONNA GAWICKI Borrower

(SEAL}
Borrower

(SEAL)
Borrower
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