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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given cn 018T, day of SEPTEMBER,

mortgagor is RUBEN RAMIREZ JR AND DEPT-01 RCODRDING
FEI111 TiAM 2147 U?/US/?

1993. The

431,50
12¢20:00

LYNN RAMIRREZ HUSBAND AND WIFE .
s . 99 W— ~ZLNaES A

F
COOK COUNTY KECORDEK

{"Borrower"Y. Thls Security Instrumant is glven toc MORTGAGE CAPITAL CORPORATION
which is organiiad and existing under the lawe of Minnesota, and whose address
i@ 111 E. KELLOGS 'SQULEVARD, SUITE 215, ST. PAUL MN £5101,

("Lender"). Bori~ie: owes Lender the principal sum of

NINETY FIVE THOUS™ND AND
NO/100 DOLLARS (U.S §5,000.00). This debt is sevidanced by Borrower's note

dated the same date as Lhis Security Inatrument ("Note"), which provides for
monthly payments, with tlie full debt, if not paid sarlier, due and payable on the
first day of OCTOBER, 200 This Swmcurity Instrument secures to Lender: (a)
repayment of the debt evidencsd by the Note, with interest, and all renewals,
extensions and modifications' o’ “i@ Note; (b) the payment of all other suma, with
interest, advanced under paragcaph 7 to protect the security of this Security
Instrument; and (c) the performan:e c¢f Borrower’s covenants and agreemants under
thie Security Instrument and the Nokte. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender tlia following deacribed property located in

V/EOOK County, Illincis:

LOT 39 IN BLOCK 18 IN F.H., BARTLETT'S CHICAGO HIGHLANDS SUBDIVISICN, BEING
A SUBDIVISION IN SECTION 18, 19 AND SECTION 20, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COON.COUNTY, ILLINOIS.

e

PIN # 19-19-207-03% -~

which has the address of 6414 W 64TH STREET, CHICAGO /
[Street]) icity)
("Property Addraae"};

Illinois 60638~
(2ip Code])

YOGETHER WITH sll the improvements now or hereefter erected on the property, ard all easements,
appurtenances, and fixtures now or hereafter & pert of the property. All replacements and additions shatl
alsc be covered by this Security Instrument. ALl of the foregoing ia referred to in this Security
Instrument as the "Property."

BORROWER COVEMAKTS that Borrower is lawfully sefsed of the estete hereby conveyed and has the right
to mortgage, grant and convey the Property end that the Property is unencumbered, except for encurbrances
of record. Borrower Warrants and will defend gencratly the title te the Property against »ll claime and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
Umited varlations by Jurisdietion to constitute a uniform security Instrument covering real property.

PAGE 1 OF &

JLLINDIS-Single Femily-Fannie Mae/Freddcdie Mac UNIFORM INSTRUMENT
CLDOCY2T (G3/92)

Farm 3014 9/90. —%)
7€

INITIALS'Jﬂ__

the




—___ UNOFFICIAL.COPY

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay
when due the principal of and interest on the debt evidenced by the Note and any prepeyment and
late charges due under. the Note.

2. Funds for Taxes énd , Insurance. Subject to applicable law or to a written waiver by
Lender, Sorrower shall pay toc Lender on the day monthly payments are dus under the Notse, until the Note is
pafd in fuil, a sum ¢"Funds") for: (a) yearly taxes and assessments which may attain priority over this
Security instrument as a lLien on the Property; (b) yearly Leasehold payments oF ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood (nsurance premiums,
if any: (e) yearly mortgage insurance premiuns, {¢ any; end (f} any sums payable by Borrower to Lender, in
accordance with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums.
These items are calied "Escrow ltems." Lender may, at any time, collect ond hold Funds in an amount not to
exceed the maximum smount a lender for a federslly related mortgage Loan mey require for Borrower's escrow
account under the federnl Real Eatate Settlement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section $2601 et seq. ("RESPAY), unless another law that epplies to the Funds sets a Llesser amount.
1f 8o, Lender may, at any time, ccilect and hold Funds in an amount not to exceed the l|esser amount.
Lender may estimate the smount of Funds due on the basis of current dsta and reasonable estimates of
expendi tures of future Escrow Items or otherwise {n accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentelity, 2or entity (including Lender, if Lender I8 such an institution) or in sny Federal Home
Loan Bank. Lzivier shail apply the funds to pay the Escrow [tems. Lerder may not charge Borrower for
holding end applyir. the Funda, annually analyzirg the escrow account, orf verifying the Escrow items,
unless Lender pays Puriower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may r-J.~a Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lende’ in/connection with this toan, unless applicable law provides otherwise. Unless an
agreement {s made or appl/citle law requires interest to be paid, Lender shali rot be required to pay
Borrower any interest or earringi on the Funds. Borrower and Lender may apree in writing, however, that
interest shall be paid on the furr's. Lender shall give to Borrower, without charge, an annual aceounting
of the Funds, showing credits anv uebits to the Funds and the purpose for which each debit to the Funds
wes made. The Funds are pledged as sdlivional security for alt sums secured by this Security Instrument.

If the Funds held by Lender excesd th( amounts permitted to be held by applicable law, Lender shall
account ta Borrower for the excess Fundi in s--ordance with the requirements of eapplicable law. If the
amount of the Funds heid by Lender st any t/me i not sufficient to pay the Escrow items when due, Lender
may 80 notify Borrower in writing, and, in such ~2%e Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shatl make up he daficiency in no more then twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of ell sums secured by thia “ecurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 11, Lander shal{ acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, ‘nall apply any Funds held by Lender at the time
of acquisition or sale as & credit against the sums securea kv this Security Instrument.

3. Application of Peyments. Unless applicable {aw provide: ornerwise, ali payments received by Lender
under paragraphs 1 and 2 shall be appiied: first, to any prepsymert c'.arges due under the Note; second, to
amounts payshle under paragraph 2; third, to interest due; fourth, “o/principal due; and last, tc any late
charges due under the Rote,

4. Charges; Liens. Borrower shall pay all taxes, assassments, ‘chirprs, fines and impositions
attributabie to the Property which may attain priority over this Secuiity I=strument, and lessehold
payments or ground rents, if any. Borrower shall pay thesa obligations in the (anne: previded in paragraph
2, or if not paid in that menner, Borrower shall pay them on time directly to ~he erson owed payment.
Borrower shall promptly furnish tc Lender all notices of amounts to be paid unier  this paregraph. 1€
Borrower makes these payments directly, Borcower shall promptly furnish to Lender recsipic rvidencing  the
payments.

Borrower shatl promptly discharge any lien which hes priority over this Security Instrument unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the Llien i a manner
scceptable to Lender; (b) contests in good faith the tien by, or defends against enforcement of thoo lien
in, legal proceedings which fn the Lender’s opinion operate to prevent the enforcement of the liey; or (c}
secures from the holder of the lien an apreement satisfactory to Lender subordinating the Llien o rids
Security Instrument. If Lender determines that any part of the Property is subject to a lien which ray
attaln priority over this Security Instrument, iender may give Horrower a rotice identifying the lie..
Borrawer shall satisfy ths lien or take ope or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shell keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term rextended coverage"
and any other hezards, including floods or flooding, for which Lender requires insurance. This insurence
ghall be maintained in the smounts and for the periods that Lender requires. The insurance carrier
providing the insursnce shall be chosen by Horrower subject to Lender’s approval which shall rot be
unreasonably withheld. If Borrower fajls to maintafn coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender/s rights in the Property in accordance With paragraph 7,

All insurance policies and renewsls shaii be scceptable to Lender and shell inciude a standecd
mortgege clsuse, Lender shali have the right to hold the policies and renewals. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

logs if rot mede prompt(y by Borrower.
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restoration or repsair of the Property demaged, if the rastoration on ropelr {4 economicdlly . feaslble and

Lender ‘s security is not lessoned, [f the restoration or repais ta net cconomically fonsible or Lendaris

security would be lessened, the 1nsurance proceeds shall be opplicvd to the suns socured by this Security
Instrument, whether or not thon dug, with uny cacenn paid to Borrower. {f florrower nbendons the Property,
that the inuurance carrier pey offered to sattle o

or doas not ahswer within 30 days o notice trom Lender
or rosiore

then Lerder may collect the insurance procecds. Lendor may use the proceeds to  repalr

clolm,
sums secured by this Security [nstrumenc, whether or not then due. The 30-doy

the Property of to pay
period witl begin when the notice is given.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shatl
the due dete of the monthly payments referred tn in parsgraphs ' and 2 or change
If undor paragroph 21 tho Property in scquired by Lerkler, Borrower's right to
pequisition shall

net extend or postpone
the amount of the payments.
any insuranco folicies and procesds resulting fran damnge to the Preperty prior te the

pass to Lendder to the catent of the sums secured by this Security (nstrument imnedictely prior to the

ncquisition,

6. Occupancy,
Appiication; Lenscholds. Borrower shall occupy, esteblish, ond use the Property
ronidence within sixty doys vtter the eavcution of thin Security Inatrumont ond whalt continue 1o occupy
the property as Borrower’s princlpat residence for st least cne year biter the dote of  occuponcy, unloss
which corsent shall not he unressopably withheld, or unless

preservotion, HMointenonce and Protection  of the  Proparty; Borrower’s  Loan
ae Borrower's pringipal

Lander otherwise ngrees in writing,
pxtenuat ing circumstonces caist which are beyend Borrower’s control, Borrower ghatl not destroy, damage or

stlow the Property to deteriorate, of comnit weste on the Property. Borrower shsll
be in defautt if any Zarfeiture action or proceeding, whother civil or criminsi, is begun that in Lendor’s
good faith judgment colid resutt in farfeiture of the Property or otherwise materiatly impair the lien
creasted by thiy Securitv irstrunent or Lender‘y security intercst. Horrowar moy cure such o default  and
roinstote, as provided i/ poagraph 18, by cousing the action or procueding to bo dismissed with a ruling
thot, in Lendor?s good faoith catermination, precludes forfeiture of  the Borrower's interest in the
Property of other materinl impaiimest of the lien crested by this Security Instrument or Lender's security
interest. Borrowar shall alsc be1n default if Rorrower, during the Lloan application process, gave
materially false or inaccurate info =wmtion or starements to Lender (or failed to provide Lender with any
material information) in coancction with tie loan evidenced by the Note, including, but not Llimited teo,
representntions cancerning Borrower’s ounipd’iy of the Property as o princlpat residence. It this Security
Instrument s on a ileasehold, Borrower sha.l comnly with alt the provisions of the lesse. If Borrower
acquires fee title o the Property, the leasehold axd the fee title shall not merge unless Lender agrees

impair the Propes.v,

to the merger in writing.

7. Protection of Lender’s Rights in the Preder.y. If B8orrower tails to perform
contsined in  this Security Instrusen?, cor there s & legal proceeding that mey
significantiy atfect Londer s rights 1n the Property (susl .=y o proceeding 10 bankruptcy, probate, tor
condemnation or forfeiture or to enforce laws or regulaticns), then Lender may do ond pay for whatever is
necessary to protect the value of the Proparty and Londer’s rights in the Property. Lender’'s actions may
hin Security Instrument, appearing in
Although Lender

the covenans

and agreements

include paying sny sums secured by a {ien which has priority cusr
court, paying reasonable attorneys’ fees and entering on the Propurty to mako repairs.
may take action under this paragraph 7, Lender does not have to do #o.

Any amounty disbursed by Lender under this paragraph 7 shali bucoe  additional debt of Borrower
sacured by this Sccurity Instrument. Untess Borrower and Lender agree to uther terms of payment, these
ameunts shall bear interest from tho dote of disbursement at tho Note rate ewoshail be payable, with
interest, upon notice from Lender to Borrower fequeating payment.

B. Mortgonge Insurance. |f Lender required mortgege insurance as a comdition of mseking the
loan secured by this Sacurity instrument, Borrower shall pay the premiums requires to maintain the
mortgege insursnce in effect. Lf, for any reeson, the mortgage insurance coversge (cqired by Lender
lapses or ceases to be in effect, Borrower shell pay the premiuns required (o _LowPin coverage

gubstontielly equivalent to the mortgnge insurance previously in effect, at & cost’ =obptantislly

equivalent to the cost to Borrower of the mortgage insurance previously in effect, from lan lternate
mortgage insurer approved by Lender. |f substantially equivalent mertgege ipsurance coveraze is not
availnble, Borrower shail pay tc Lender each month a sum equal to one-twalfth of the yearty mor.gave
insurance premium being peid by Borrower when the insurance coverage lapsed or ceased to be in e'feer.
Lender will sccept, use and retain thess paywents as a less raserve in lieu of mortgage insurence. Los.,
resorve payments may no longer be required, at tho option of Lender, if mortgege insurance coverage (ir
the emount and for the period that Lender requires) provided by an  insurer approved by " Lender ogatn
becomes ovailoble ong 1s obtained, Borrower shull pay the premiums required to maintarn mortgnge insurance
in effect, or to provide n loss reserve, until the requirement tor mortgage insurance crels in  accordonce
with any written agreement between Horrower atw! Lerkier or appliceble low. -

9. lnspection. Lender or its pgent may make reasonable entries upon and inspections of the Property.
Lander shati give Borrower notice nt the time of or prior to on inspection spacifying rousorwble cause for
the inspection.

10. Condemnation. The proceeds of any awnrd or claim for domages., direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for cunveyance in lieu of
condemnation, are hereby assigned and sholl be paid to Lender.
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In the event of a tU tN QeEpE,IYCdIEAL MGDBMcured by
this Security Instrument, whcther or not then due, with any excess paid to Borrower. In the cvent of a
partial teking of the Property in which the fair market value of the Property immediately befare the
taking is eaual to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shal! be reduced by the amount of the proceeds multiplied by the following fraction:
(a) tha total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event
ot a partial taking of the Property in which the fair market value of the Property immedistely before the
taeking is lesg than the emount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree In writing or unless applicable law otherwise provides, the procceds shall be
ppplied to the sums secured by this Security Instrument whether or not the sums are then due.

11 the Property fs abandoned by Borrower, or if, after npotice by Lender fto Borrower that the
condemnor offers to make en award or settle a ciaim for damages, Berrewer fails te respond to tlender
within 30 days after the date the netice is given, Lender is authorized to collect and epply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
tngtrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chenge
the amount of such payments.

11. Borrow.r Not Reteased; Forbearance By Lender Not a Waiver. Extension of the time for psyment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intercst of Borrower shall not operate to release the (iabiiity of the original Borrower or
Borrower’s successc.'s n interest. Lender shall not be required tc commence proceedings against any
successor 1n interesy o cefuse to extend time for peyment or otherwise modify amortization of the sums
secured by this Securtov/imstrument by reason of any demand mede by the original Borrower or Borrower’s
successors in interest. Ay orbearance by Lender in exercising any right or remedy shali net be a8 waiver
of or preclude the exercise &f £.7 right or remedy.

12. Successors and Assions Bound; Joint and Several Liability; Co-signers. The c¢ovenants
and agreements of this Security . nstrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisiens ¢f pirsgraph 17. Borrower’s caovenants and agreements shall be joint
and seversl. Any Borrower who co-signs"this Security Instrument but dnes not execute the Note: (a) s
co-signing this Security Instrument only ta *‘urtgage, grant and convey that Borrower’s interest 7n the
Property under the terms of this Security Instrusent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; end () wegreey that Lender and any other B8orrower may agree to
exterd, modify, forbear or make any accommodatiuns :ith regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. 1f the loan secured by this Selu 1ty Instrument 1s subject to a law which sets
maximum loan ckarges, and that law is finally interpreted 42 (hat the interest or other t{oan charges
coltected or to he collected in connection with the loan e ceed the permitted (fmits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce (hy charge to the permitted limit; and <(b)

any sums alresdy collected from Sorrower which coxcesded permities Himits will be refunded to Borrower.
tender may choose to make this refund by reducing the priacipal oli'ed urder the Note or by making a direct
payment to Borrower. 1f a refund reduces principal, the reduction wilL b: rreated as a partiat prepayment

without any prepayment charge under the Note.
14, Notices. Any rmotice to Borrower provided for in this Security Lrocrument shall be given by

delivering it or by meiling it by first ciass mail unless applicable lew requiris use of snother method.
The notice shall be directed to the Property Address or any other address Borrower Jdesignates by notice to
Lencer. Any notice te Lender shall be given by first class mail to Lender's sddress stared herein ar any
other address tender designates by notice to Borrower, Any notice provided for in tliv Security Instrument
shall be deemed to have been given to Barrower or Lender when given as provided in thir paragraph.

15. Governing Law; Severabi(ity. This Security Instrument shall be gaverned by fede'a: ‘law and the
law ¢t the jurisdiction in which the Property is located, In the event that any provisien of clause of
this Security Instrument or the Note conflicts with applicable {aw, such conflict shall not = fect other
provisions of this Security Instrument or the Note which can be given effect without the corflicting

3

provision, Yo this end the provisions of this Security Instrument and the HNote are declared t7 .3

severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuity
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the
Property ar any interest in it is sold or transferred (or if a beneficial interest in 8orrower is sold or
transferred and Borrower {8 not a natural person) withaut Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security I[nstrument. However,
this option shall not ba axercised by Lender if exercise is prohibited by federal lsw as of the date of
this Security Instrument,

1f Lerder exercises this option, Lender shall give Borrower notice of acceleration., The notice shall
provide 8 period of nat legs than 30 days from the date the motice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.
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Right to Reinstote, Borrower meotw cqrtnlx]_( condtttops, . fdorrokar ghail hove
the right to have enforcement of this Security Instrunent discontiaued at any time prior to the carlloer

(0) 5 days (or such other period as applicoble (ow may specity for reinstatement) betore sale of the

ot:
Praperty pursuant to any power of suale contnined in this Security instrument; or (b) entry of a judgment
tender all sums which

enforcing this Security Instrument. Those conditions are that Borrower: (8) pays
then would be due under this Security Instrument and the Note as if no acceleration hed occurred; (b)
cures any default of any other covenents or sgreements; {c) pays all expenses incurred in enforcing this

including, but rot Limited to, rapsonsble attorneys’ feecs; and (d) takes such action
rights in

continuc

18, Borrawer‘s

Security Instrument,
os Lender may reasonably require to assure that the lien of this Security lnstrunent, Lender's

the Property and Borrower‘s obligation to pay the summ securud by this Security [nstrument shatl
unchanged. Upon reinstatement by Borrower, this Security Instrument end the obligations wsecured hereby
shall remuin fully effective us if na acceleration had occurred. However, this right to roinstate shall
not apply iIn the cone of acceleratlon under paragraph 17.

19. sate of Note; Change of Loan Servicer, The Hote or o partiat  interest in the Hote (together
with this Security Instrument) moy be sold one or more times without prior notice to Horrower. A sale may
result in & change in the entity (known ny the "Loan Servicer") that collects monthly payments due undar
the Note and this Security [nstrument., There alse may ke one or more changes of the tosn Servicer
unreleted to a sale of the Note. if there is n chonge of the Losn Servicur, Sorrower will be given writton
notlce of tho change in accordnnco with paragroph 14 above snd applicablo law. The notice will #Atate the
name and mddreus of the new Loan Servicer ond the ndd#‘nu to which payments should be made. The notice
will nlwo contni’ onr ather infarmation raquired by apptfcable taw. '

20. Hazardous Svhstances. Borrower shell nof cause or permit the presence, use, disposal, storoge,
aor release of any Nazpodaus Substences on or 1n the Proporty. Berrower shall not d9, nor allow anyone else
to do, enything affectinrg tne Property that is in violortion of any Envirommentnl Law. The preceding two
sentences shall not sppls tr the presence, use, of storage on the Property of small quantities of
Hazordous Substances that arc generally recognized o be appropriate to normal residentist uses and to
maintenance of the Praperty.

Borrower shall promptly give Lrinder written notice of any investigation, cleim, demand, lawsuit
other actfon by any governmental or ~cgulatory agency or private party involving tha Property and any
Hazardous Substance or Environmental Lav->f which Borrower has actual knowledge. 1f Borrower learns, or is
natified by any governmental or reguin.ory gachority, that eny removal or other remediation of any
Hazardous Substence affecting the Property is necessary, Berrower shall promptly take all  necaessary
remedinl actions in accordance with Environmertai | ow.

A3 used in this puragroph 20, “Mozordouy Substonces" oare thode substances defined wsu  toxic or
hazardous substences by Envirommontal Law ond (thr  fallowing wub&tancaes: gosoline, korosene, othaer
flammable or toxic petroleum products, toiic pestic/des end herbicides, volatite ‘olvents, materinls
containing asbestos or formaldehyde, and radiocsciivs materiels., As wsed in this paregraph 20,
"Envirorments! Law" means federal (aws and (aws of the ju-isdiction where the Property is located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Barrower ond Lender further covenant »nd agree ps follows:
give noti: e tn Bortower prior toe accaleration
prior to

{a)

er

21. Acceleration; Remedies. Londer shell
fotlowing Borrower’s breach af any covensht or agrecment in this Securicy Instrumnt (but  not
acceleration under paragraph 17 unless applicable taw provides otherwessy. The notice shali  specify:
the default; {b) the action required to cure the default; (c) a date, no’ liss than 30 days from the daote
the notice is given to Borrower, by which the default must be cured; and (4)/ rrat failuie to cure the
defpult on or befoare the dote specified 1n the notice may result 1n acceicration ot.the sums secured by
forcclosure by judicial proceeding and sate of the krojerty The notiee shall

this Security Inatrument,
to pssert in the

turther inform Borrower of the right to reinstate after acceleration and  the right
foreclosure procecding the non-existence of & default or eny other defense of Borrower ro acceleration and
tf the defeult is not cured on or before the date specified in the noticyy varder at  its
‘ Instie=ant  without

Lender ~shall be

foreclosure,
option may require immediate payment in full of all sums secured by this Security

further demand ard may foreclose this Security Instrument by judicial proceeding.
entitled to collect all eapenses incurred in pursuing the renedies provided in this palavraph 21,
including, but not (imited to, rcasonable ottorneys’ fees and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security (nstrument, (ender sha(l re{ease th s
Security Instrument without charge to Horrower. Borrower shall pay ony recordantion couts.

23, Waiver of Homestead. Borrower wioives alt right of homesiecad exenption in the Froperty.

24. Riders te this Security Instrument. [f one or more riders are executed by Borrower and
recorded togetier with this Security lnstrument, the covenants and agreements of each such rider shell be
incorporated into end shall amend and supplement the covenaents and agreements of this Security Instrument
as if the rider(s) wero o part of this Security Instrument.

[Check applicable box{es))

[ ] Adjustable Rate Rider { 1 Condominium Rider {3 1-4 Family Riger

[ } Graduated Payment Rider {1 Planned Unit Development Rider [ ) biweekly Peyment Rider

(] 8alloon Rider [} Rate Improvement Rider { 1 Secend Home Rice:

[ ) V.A. RIDER [ } Other(s) (specify)
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8Y SIGNING BELOW, Bo. ;NdeIagreIs toItCrrlsAcLﬂvanC'Q ln l¥ Security

Instrument and in any rider({s) cxecuted by Borrower and recorded with it,

rde i
" ) 73 - ,3

V8 2L R (Seal)
RUBEN RAMIREZ JR )/ -Barrower
Social Security : 325704753

.- -
C ‘Zld’?w\ (%2"'7')u.,'ia > (Seal)
LYNN RAMIREZ - -Borrower
Social Security : 332421683

Hitness:

Hitness:

(Seal)
-Borrower

social Security :

(5eal)
-Borrower

“OFFICIAL SEAL”
CARRIE L. MASSARO

Notary Public, Siate of illingis
issicn Expires 4,/30/97
STATE OF 1L, CU0 Fiunty ss: My Commissicn Exp

I, the undersigned, 4 Notary Public in and for said county osnd state do hercby certify that

RUBEN RAMIREZ JR A
LYNN RAMIREZ HUSBAND \JD 4] FE /

personally known to me to be (he same person(s) whose name(s) ARE subscribed to the
foregoing fnstrument, appears’ before me this day in person, and ocknowiedged that
THEY sigried end delivered the said insirument as THEIR free and voluntary act, for the uses

and purposes therein set forth.

Given under my hand and official Sea his QST dn\ of
C

My Commission expires: D_ L

A&)\Ol"[ U Notary Public
e

This ingtrument was prepared by MORTGAGE CAPITAL CORPORATION,
1920 N. Thoreau Drive Suite 141, Scheumburg, IL 60173,

{Space Below This Line Reserved for Lender and “.erarder)

Record and Return to:

MORTGAGE CAPITAL CORPORATION

111 E. KELLOGG BOULEVARD, SUITE 215
ST. PAUL MN S510%

ATTN: LiSA CHASE
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