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MORTGAGE 4115766

THIS MORTGAGE (" Security Irateunent”) is given on Augyst 31, 1883 . The merigugor is

E?JL&Q JOKN &, HOFF & SHIRLEY JO HOFF, KNOWN AS HUSBAND A.ND WIFE
7 f ]
™0 SCOTT
DEPT~01 RECDRDINGS $31.5¢
(“Borrower”), This Security Instrumeat is given to ¥TDXEST MORTGAGE CONPANY 149999 TRAN B4G5 09/0B/%3 14.43:00
#3959 4 R—-IFZ-TIRTESE
COOK COUNTY RECORDER

which is organized and cxisting under the laws of THE STATE OV YLl INOIS . and whase
address is 850 N. MILWAUKEE AVENUE, #305

GLENVIEW, IL 60025 {“Lerder™), Borrower owes Lender the pricipal sum of
One Hundred Sixty-Five Thousand and No/f00 =ermuameerernomemnnemeen i n e ———————

Iciars (US. $ 165,000.00 ).

This debl is evidenced by Borrower's nolg daied the same dale ag this Security Instrumont ("Note"), which provides for monthly
payments, with the full debt, il not paid carlier, due and payable on Saptembar /i, 2008 . 'This Security
instrumient secures W Lender; () the repayinent of dhe debt evidenced by the Note, with imereat and all renewals, extensions and
modifications of the Note; (b) the payment of al) olher sums, with interest, advanced under paregrari 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower’s coventants aad agreements under tak: Scourity [nstrument and the
Nusc, For this purpose, Borrower dacs hereby morigage, grant and convey w Lender the following desurived property located in
HHI] County, Hlinois:

P.1.N. 05-15-224-023

ast 173 of Lot 21 need the R?uth ;:q )
i LR .and Company’s Subdjvi-
Lot 22 in Block 1§ in hnrlh Shore lan
i?:; ?ﬂ ;ections 17 and 1§, Township 42 North, Range.lJ, East aof
}he Third Principal Meridian, in Cook County, 11linois.

The South 130 feet of the F

which has the address of 1479 TOWER ROAD WINNETKA {§treet, Cityl,
lifinois 60083 ("Property Address");

{Zip Cadel . Form 3014 9/80
ILLINOS «  Single Family « Fannie Mue/Freddie Mao UNIFORM INSTAUMENY Page 1016 Ame 5191
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5. Hugard or Property lnsurance,  Borrower slall keep the mpeavements fiow existing or hereafter crected on the Property
insured against foss by fire, hazards included within the term "extended coverage” and any other hazards, including Doeds or
flooding, fur which Lender reqires insurance, This insurance shall be maintained in the amosnts and for the periods thet Lender
rexquires, The insurance casrier providing the insurance shat! he chosen by Borrower subject (o Leader’s approvat which shall not
be unreasonably withheld. 1F Borrower fails w maintain coverage described above, Lender may, ot Londer’s option, obiain
covorage W proteel Lender's rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shalf be acceptablo w Lender gnd shall include ¢ standard monigage clause, Lender shall
have the right W hold the pulicies and renewals, i Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal natices. fn the event of losy, Berrower shall give prompl notice to the insurance carrier and Lender, Lender
may make prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ageee i writing, insnrneo proceeids shall be applied w cestoration or repnir of the
Propeny dumaged, if the restoration or cepair iy economically (ensible aal Lemdor's seeurity is noy lgssened. H the restorution or
repair i not ceonomically feasitie or Lender's seenrity would be lessened, the insurance proceeds shil) be applicd © the sums
sccured hy s Security Instrument, whether or not then due, with any excess paid 0 Borrower, 1f Borrower abandons the
Property, or does necanswer within 30 days a notice from Lender that the insurance carvies has offered (o scitle a claim, then
Lender may collect b msurance procesds, Lender imoy use the procecds o repair or resioze the Property or In pay sums seenred
by Whis Security Instroseey, whether or not then due, The 30-day period witl begin when the notice is given,

Unless Lender and Borivaer otherwise ugroe it writing, any spplication of proceeds to principal shall nat exiesd or posipone
the tue dute ol the imonthy segeents relorred o in paesgraphy b and 2 or change e smount of the payments, I eader paragraph
21 the Property w acquired by Lcpdar, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition sha'i pass 1o Lender 1o the extent of the sums secured by this Security Instrument immediatcly
prior o the acquisilion,

6, Ocenpancy, Preservation, Maintenan:: and Protection of the Property; Borrower's Loan Application; Lesseholds.
Borrower shalf accupy, cxtablish, and use the Property as Borrower's princips! residence within sixty days after the execution of
this Security Instrument wilt shall continue t accypy tie Froperty as Borrower's principal resilence Tor o least ane year after the
ifate of eccupancy, unless Lender otherwiso agrecs powvriting, which consent shall not be unreasonably withheld, or unless
cxieruating circumnstances exist which are beyond Boiewe:'s control. Borrawer shall not destroy, damage or impair the Propenty,
allow the Property to deteriorate, or commit waste an Le” Pionerty, Borrower shall be in default if any forfeitre action or
proceeding, wheter civil or criminal, is begun shat in Lender's gond faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Sceurily [nstrimen. or Lender's sccurity interest, Borrower may cure such a
defanh snd reingite, as provided tn parngraph 18, by causing the azaon or proceeding W he dismigsed with a ruling thit, in
Lender's good faith determingtion, preciudes foriciure of the Borraveer's Jaterest in the Property or other materiad impairment of
the lien created by this Securily Instrwment or Lender's security interest, Booriwor shall also be in default if Borrower, during the
foan application process, gave mawerially fadse or inaccurate information or SCman's W Leader (or failed 0 provide Lender with
any material information) in conneclion with the joan evidenced by the Note. crciuding, but not limited to, representations
concerning Borrower's vccupancy of the Property as a principal residence, 1f this Secur’iy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title to the Projany, the leasehold and the fee title sho
not merge unless Lender agrees (o the merger i writing,

7. Protection of Leader’s Rights in the Property. [ Borruwer fails 10 perform the covenantsand agreements contgined in
this Security Instrument, or there is a legal procecding that may significantly affect Lender's righis in-the Property (such as a
proceeding in bankrupiey, probatz, for condemnation or furfeiture or to enforce laws or regulations), thizn Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lender's tights in the Property. Lender’s actins may include
paymg any sums sccured by a licn which has priority over this Security Instrument, appearing in coury,-gaviay. reasonable
attorneys’ fees and entering on e Properly lo make sepairs. Although Lender may take action under this paragzaph 7, Lender
ddoes not have 1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Lhis/ Se.urity
[nstrument. Unless Borrower and Lender agree to other crms of payment, these amounts shall bear interest from the daw of
dishursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the premiums requircd to meintain the mortgage insurance in effeet. If, for any reason, the
morgage insurance coverage reyuired by Lender fapses or ceases to be in eflect, Borrower shall pay the premiums required to
abtain coverage substantiadly equivalent to the montgage insurance previcusly in effect, at a cost substantially equivalent to the
cosl 10 Borrower ol the mongage insurance proviously in effect, from an alternate morigage insurer approved by Lender, H
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal o
ene-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge lapsed or ceasel 10
be in effect. Lender will aceept, use and rotain these payments as a Yoss reserve in lieu of morigage insurance. Loss reserve

Farm 3014 9/90
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L6 Burrower’s Copy.  Borrower shall be given ane conformed copy of the Nowe and of this Security fnstrument,
" 17, Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any inlerest in it is
solil or transferred (or if o beneficial inleres) in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, gh. s, option, reguirc immediale payment i full of all sums seenred by this Security
Instrament. However this spulin shall Gy fm exgeised by Lender # exercise is prahibited by federal law as of !Kc dae of this
Security lustrgnent * - Y Lot

i Lendder xercises thivaption, Lenties shill gipe Borrower notice of acceleration, The nodcee shall provide n period of not less
than 30 days from the dato the notice: 18 delivered or mailed within which Borrower must pay all sums seeured by this Scewrity
Instrument. §f Borrower §pils 10.pay, thesg sums por 1o the expiration of this period, Lender may invoke any remedies permiticd

y this Security nsiyncht without funber sotice or demand un Borrower,

18, Borrower's Right to Reinstate, [ Burrower meets certaln conditions, Borvower shall have the right w have
enforcement of this Sccurity Instrument discontinued at any dime prior to the carlier of: () 5 days (or such other pencd us
applicable law may specify for reinstatement) hefore sale of the Property pursuaat i any power of safe contained in this Security
Instrument; or (b eutry of 2 judgment enforcing this Security Instrument, Those conditions are that Borrower: (4) pays Lender all
sums which then would be due under this Security Instrument and the Nate as if o acecleration had oceureed; (h) cures any
default of any ather covenants or agreements; (c) pays all expenses incurredl in enforcing this Security Tngtrumens, including, but
not timited 10, reasonabie atiorneys’ fees; and (d) takes such action as Lender may reasonably require 0 assure that the lien of dis
Security Instrumer, Lender's righis in the Property and Borrower's obligation o pay the sums scourcd by this Security
Instrument shall consaue unchanged. Upon reinstteiment by Borrower, this Sceurity Instrument and the nhlifalions secured
hereby shall remain Laly effcetive as if no acceleration had oceurred, However, this right 10 reinstate shall not apply in the case of
gceeleration under paragrarh {7,

19, Sale of Note; Chegeof Loan Servicer.  The Nolc or @ partisl interest in the Nule (together with this Sccurity
Instrument) may be sold one o wore times without prior notice o Borrower, A sale may result in o change in the cotity (known
as the "Loan Servicer”) that collecizmonthly payments due under the Note and fhis Security Instrument, There also muy be one or
more changes of the Loan Servicer anvelated to a sale of die Note, If there is a change of the Loan Servicer, Borrower will he
given written notice of the change i acsordance with paragraph 14 sbove and applicable law, The notice will siate the name and
aldress of the new Loan Servicer and the-address 16 which payments should be made. The notice will also contain any ather
information required by applicable faw,

20. Hazardaus Substanres. Borrower snall not cagse or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on of i the Propensy. Bor owei shald aot du, nor alow enyene else t do, anything affeciing the Propenty
that is in violation of aty Eavisonmental Law. The-preceding twa semtenices shalf not apply o the presence, usc, ur storage on the
Property of small quantitics of Hazardous Subsiance s thatare generally recognized o be appropriate to narmal residentisl uses
anud o smaintenance of the Property.

Borrower shull promply give Lender writton notice of sy investigation, clim, demand, lawsyit or other uction by iy
governmental or regulatory agency ar private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 1t Borrower learns, or (s noLfied by any governmental or regulatory authority) diat any
removal or other remediation of any Hazardous Substance affecting 2i¢ Property is necessary, Borrower shall prosmptly take ol
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substasices” are those sahiances defined a3 toxic or hazardous subsiances by
Environmental Law and the following substances: gasoling, kerosene, Gaier Pamsnable or toxic petrolesmn products, toxic
pesticides and herbicides, wolatife solvents, materials containing asbestos or foraldchyde, and radiosctive matertals. As used in
this paragraph 20, "Environmental Law" means foderal faws and laws of the juris“icuon where the Property is located that refate
to hiealth, salety or envirenmental protection,

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as [0ihaws: &

21, Acceleration: Remedies, Lender shall give notice te Borrower prior to acceleration fatowving Borrower's breach of <3
any covenant or agreement in this Security Instrument (but not prior to acceleration/voaes paragraph 17 unless ;)
applicable iaw provides otherwise). The notice shall specify: (1) the default; (b) the action required io cure the defapit; (¢) Jt
a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must i:¢ cured; and (d} 2
that Tailure tu cure the defauft on or before the date specified in the notice may result in acceleration of the sums secured <
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shal* fv:<her inform
Borsower of the right to reinstate sfter acceleration and the right to ossert in the foreclosure proceeding the ron-cxistence
of a defauft or any other defense of Busrower to acceleration and foreclusure. If the default is not cured on or-be’use the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums securen-by this
Security instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect uii expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nt
Yimited 1o, rensonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Insiument, Lender shall release this Security Instrument
without charge o Borrower, Burrower shalf pay any recordation costs.,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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