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MORTGAGE A15768

RTGAGE is made this 18t day of September, 1993, between the Mortgagor, GEORGE E.
and PHYLIS J. REYNOLDS, HUSBAND AND WIFE, AS JOINT TENANTS, whose address is 13630
LANE, ORLAND PARK, Illinois 60462 (herein "Borrower"), and the Mortgagee, FIRST
T-NATION7.L\BANK, a national association organized and existing under the laws of the
3. dtates ot-werica whose address is 219 Main Street, Tilton, New Hampshire 03276 (herein

WHEREAS, Borrower 15 Imdebted to lender in the principal sum of U.S. $15,100.00, which

3N indebtedness ig evidencad by Borrower's Select Bquity Account Agreement dated September 1, 1993

4 and extensions and 1reremls thereof (herein the VAgreement"), providing for monthly
™ installments of principai syl interest, with the balance of the indebtedness, if not sooner

Ik

i — paid, due and payable on Sepcenber 1, 2008;
\

To secure to Lender the repaymert of the indebtedness evidenced by the Agreement, with interest
thereon (it being the intenticm of the lLender and Borrower that all advances purguant to the
Agreement made after the date hereof «enjoy the same priority and security hereby created as if
all such advances had been made on the date hereof); the payment of all other sums, with
interest thereon, advanced in accordanc: harewith to protect the security of this Mortgage; and
the performance of the covenants and agiraents of Borrowexr herein contained, Borrower does
hereby mortgage, grant and convey to lender, with power of sale, the following described
property located in the County of COOK, Stzte of Illinois, which has the address of 13630
KRISTOFFER LANE, ORLAND PARK, Illinois 60462 (lerein "Property Address") and which is more
particularly described in Exhibit "A" attached hereto and by reference incorporated herein;

TOGETHER with all the improvements now or hereafter crécted an the property, and all easements,
rights, appurtenances and rents, all of which shall bz Zeemed to be and remain a part of the
property covered by this Mortgage; and all of the foregeiry, together with said property (or
the leasehold estarte if this Mortgage is on a leasehola)  ace hereinmafter referred to as theg

n mrty " ; .\1

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the &
right to mortgage, grant and convey the Property, and that the Pregrcty is unencumbered except }‘
for encumbrances of record. Borrower covenants that Borrower warents and will defend o
generally the title to the Property against all claims and demands, subriect to encurbrances of

record.

UNTFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. PAYMENT OF PFRINCIFAL AND INTEREST. Borrower shall pramptly pay when due the rnrincipal and
interest indehtedness evidenced by the Agreement and late charges as provided in‘che Agreement..

2, FUNDS FOR TAXES AND INSURANCE. Subject to applicable law or a written walver by lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are vayable
under the Agreement, until the Agreement is paid in full, a sum (herein "Funds") equal to
one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assesaments, if any) which may attain priority over this Mortgage, and ground rents
on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance,
plus cne-twelfth of yearly premium installments for mortgage insurance, if any, all as
reasonably estimated initially and fram time to time by Lender on the basis of assesaments and
billse ard reasonable estimates thereof. Borrower shall not be dbligated to make such payments
of Funds to lerder to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or
accaunts of which are insured or guaranteed by a Federal or state agency (including lender if
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Lender is such an institution) . Lender shall apply the Funds to pay said taxes, asgsesarents,
insurance premiune and grourxi rents. Lender may not charge for sc holding and applying the
Funds, analyzing said account or verifying and camplling sald assesawents and bllle, unless
Lender pays Porrower interest on the Funds and applicable law permits Lender to make such a
charge. Borrower arnd Lender may agree in writing at the time of execution of this Mortgage
that interest on the Funds shall be pald to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an

anmual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Fuxs was made. The FPuxds are pledged ag additicnal security for the

sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of
funds payable prior to the due dates of taxes, assesaments, insurance premiums and ground
vents, shall exceed the amount required to pay said taxes, assesmments, insurance premiums and
ground rents as they fall due, such excess shall be, at Borrower’s option, either pramptly
repaid to Borrower or credited to Borrower an monthly installment of Funkds. If the amount of
the Funds held b/ iender shall not be sufficient to pay taxes, assesaments, insurance premiuma
and ground rents o3 they fall due, Borrower shall pay to Lender any amount necessary to melke

up the deficiency in one or mpre payments as Lender may require.

Upon payment in full of all suwe secured by this Mortgage and closing of the account by
Borrower, lender sharl’ oramptly refund to Borrower any Funds held by Lender. If under
Paragraph 17 hereof tha Zwperty is sold or the Property is ctherwise acquired by Lender,
Lender shall apply, no latszy than immediately prior to the sale of the Property or its
acquisition by Lender, any lw.ds held by Lender at the time of application as a credit against

the suns secured by this Morigage.

3. APPLICATION OF PAYMENTS. Uniless applicable law provides otherwise, all payments received
by lLender under the Agreement and Parigraphs 1 and 2 hereof shall be applied by Lender first
in payment of amounts payable to Lendar by Borrower under Paragraph 2 hereof, then to interest
payable under the Agreement, and then to the principal due under the Agreement.

4. PRICR MORTGRGES AND DEEDS OF TRUST; /7FaRGES; LIENS. Borrower shall perform all of
Borrower's cbligations under any mortgage, &red of trust or other security agreement with a
lien which has priority over this Mortgage, including Borrower’s covenants to make payments
when due. Borrower shall pay or cause to be peid all taxes, assesaments and other charges,
fines and irmposgiticons attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, I nv.

5. HAZARD INSURANCE. BRorrower shall keep the improvemants now exdsting or hereafter erected
cn the Property insured against loss by fire, hazards' inrluded within the temm "extended
coverage," and such other hazards as Lender may require ud in such amounts and for such

pericds as lender may require.

The insurance carrier providing the insurance shall be chosen by Zoirower subject to approval
by Lender; provided, that such approval shall not be unreasonably withheld. All ingurance
policies and renewals thereof shall be in a form acceptable to Lerde. and shall include a
standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right to hold the policies and renewals thereof, subject to the teyms of ary mortgage, deed of
trust or other security agreement with a lien which has priority over this Mertgage.

In the event of loas, Borrower shall give prampt notice to the insurance carricriand Lender.'$
Lender may make proof of loss if not made pramptly by Borrower. c:,
[

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance carrier cfiars togs,
settle a claim for insurance benefits, Lender is authorized to collect and apply the insurancer
proceeds at Lender’s option either to restoration or repair of the Property or to the sums

gecured by this Mortgage.

6. PRESERVATIGN AND MAINTENANCE OF PROPERTY; LEASEROLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shall keep the Property in good repair and shall not cammit waste or
permit impairment or deterioration of the Property and shall camply with the provisians of any
lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a candaninium or
a planned unit development, Borrower shall perform all of Borrower’s cbligations under the
declaraticon or covenants creating or governing the condaminium or plammed unit development, the
by-laws and regulations of the condaminium or plamed unit development, and constituent

documents.
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7. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or procesding is comenced which materially
affects lender's interest in the Property, then Lender, at Lender's option, upon notice ko
Borrower, may make such appearances, disburse such sums, including reascnable attorneys’ fees,
and take such action as is necessary to protect lender’s interest. If Lender required mortgage
insurance as a cordition of making the loan secured by this Mortgage, Borrower shall pay the
premiune required to maintain such insurance in effect until such time as the requirement for
such insurance terminates in accordance with Borrower’s and lender’s written agreement or

applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the
Agreement rate, shall becare additional indebtedness of Borrower secured by this Mortgage.
Unlesa Borrower and lender agree to other terms of payment, such amounts shall be payable upon
notice fram Lender to Borrower requesting payment thereof. Nothing contained in this Paragraph
7 ghall require Lender to incur any expense or take any action hereunder.

8. INSFECTION. lender may make or cause to be made reascrnable entriea upon and inspection of
the Property, provided that Lender shall give Borrower notice prior to amy such inspection
specifying reascnabls: cause therefore related to Lender’s interest in the Properiy.

9. CNDEMNATI(N. ‘The praceeds of any award or claim for damages, direct or consequential, in
cannecticn with any caxernation or other taking of the Property, or part thereof, or for
canveyance in lieu of caddentiation, are hereby assigned and shall be paid to Lender, subject
to the terms of any mortgage, Zsed of trust or other security agreement wlth a lien which has

priority over this Mortgage.

10. EORROWER NOT RELEASED; FOREFARANCE BY LENDER NOT A WAIVER., Extension of the time for
payirent or modification of amortization of the sums secured by this Mortgage granted by Lender
to any successor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and For-ower’s successors in interest. Lender shall not be
required to canmence proceed.mgs against rnuch successor or refuse to extend time for payment
or otherwise modify amortizatiom of the sums Secured by thig Mortgage by reason of any demand
made by the original Borrower and Borrower's sgiccessors in interest. Any forbearance by Lender
in exercising any right or remedy hereunder, or ¢lherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any auch right or remedy.

11. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL [LARILITY; CO-SIGNERS, The covenants and
agreements herein contained shall bind, and the rights Nereunder shall imire to, the respective
successors ard assigns of lLender and Borrower, subject /ty the provisicns of Paragraph 16
hereof. All covenants and agreements of Borrower shall be(joint and several., Any Borrower who
co-signs this Mortgage, but does not execuiie the Agreement; (a) is co-signing this Mortgage
anly to mortgage, grant and canvey that Borrower's interest in tle rroperty to Lender under the
terms of this Mortgage, (b} is not personally liable on the Agr=eneilt or under this Mortgage,
and (c) agrees that Lender and any other Borrower hereunder muy agree to extend, medify,
forbear, or make any other accamodations with regard to the tenss ~f thisg Mortgage or the
Agrearent, without that Borrower's consent and without releasing that Rorrower or modifying
this Mortgage as to that Borrower’'s interest in the Property.

12, NOTICE. Except for any notice required under applicable law to Le given in another

ranner, {(a) any notice to Borrower provided for in this Mortgage shall be given iy delivering &

it or by mailing such notice by certified mail addressed to Borrower at the rulp:rty Address ‘:1
or at such other address as Borrower may designate by notice to Lender as provided narein, and pa
(b) any notice to Lender shall be given by certified mail to Lender's address stated nwrein or €
to such other address as lender may designate by notice to Borrower as provided hesola:, aAny 7 p
notice provided for in this Mortgage shall be deemed to have been given to Borrower oc iender ip

when given in the manner designated herein.

13. GOVERNING LAW; SEVERABILITY. The state and local laws applicable to this Mortgage shall
be the laws of the jurisdiction in which the Property is located. The foregoing sentence shall
not limit the applicability of Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Agreement canflicts with applicable law, such conflict ghall
not affect other provigions of this Mortgage or the Agreement which can be given effect without
the conflicting provision, ard to this end the provisions of this Mortgage and the Agreement
are declared to be severable. As used herein, "costs', "expenses" and "attorneys’ fees"
include all sums to the extent not prohibited by applicable law or limited herein.
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14. BORROWER'S OCPY. Borrower shall be furnished a conformed copy of the Agreement and of
this Mortgage at the time of execution or after recordation hereof.

15. REHABILITATICN LOAN AGREEMENT. EBorrower shall fulfill all of Borraower’s cbligations under
any hare rehabilitation, inprovement, repair, or other lcan agreement which Borrower enters
into with Lender. Lender, at Lender’s option, may require Borrower to execute and deliver to
Lender, in a form acceptable to lerder, an assigmment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in ccmnection with

improverents made to the Property.

16. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Property or any intereat in it is sold or transferred {or if a beneficial interest in Borrower
ig sold or transferred and Borrower is not a natural person) without Lender’'s prior written
consent, Lender may, at its option, require immediate payment in full of all sume secured by
this Mortgage. However, this option shall not be exercised by Lender if exercise im prohibited

by Federal law as of the date of thils Mortgage.

If Lender exerc/ses this option, lender shall give Borrower notice of acceleration, The notice
shall provide a pericd of not less than 30 days fram the date the notice is delivered or malled
within which Borrowsy rust pay all seums secured by this Mortgage. If Borrower fails to pay
these sums prior td the expiration of this perioed, Lender mey invoke any remedies permitted by
this Mortgage without farther notice or demand con Borrower.

NON-TINIFORM. COVENARTS. Boirower and Lender further covenant and agree as follows:

17. ACCELERATION; REMEDIES. Fucept as provided in Paragraph 16 hereof, upon Borrower’s breach
of amy covenant or agreement of Borrower in this Mortgage, including the covenants to pay when
due any sums secured by this liorc-oge, Lender prior to acceleration shall glve notice to
Borrower as provided in Paragraph. 12 hereof specifying: (1) the breach; (2) the action
required to cure such bresch; (3) a 4at?, not less than 10 days fram the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such
kreach ocn or before tha date specified 17. the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by jwWrial proceeding and sale of the Property. The
notice shall furthexr inform Borrower of the ijaht to reinstate after acceleration and the right
to amssert in the foreclosure proceeding the nonexistence of a default or any other defemse of
Borrower to acceleraticn and foreclosure. If the kreach is mot cured on or before the date
specified in the notice, lLender, at Lender’s optiop. may declare all of the sums secured by
this Mortgage to be immediately cdue and payable witclrut further demand and may forecliose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, ssascnable attorneys’ fees and coste
of documentary evidence, abstracts and title reports.

18. BORROWER’S RIGHT 10 REINSTATE. Notwithstanding Lender’s acceleraticn of the sums secured
by this Mortgage due to Borrower’s breach, Borrower shall’ hare the right to have any
proceedings begun by Lender to enforce this Mortgage discontineed at any time prior to entry
of a judgment enforcing this Mortgege if: (a) Borrower pays Lerdir)all sums which would ke
then due urder this Mortgage and the Agreement had no acceleration occuixed; (b) Borrower cures
all breaches of any other covenants or agreements of Borrower containes in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing lewler’s remedies as
provided in Paragraph 17 hereof, including, but not limited to, reasonable attorucys' fees; and
{d) Borrower takes such action as Lender may reascnably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's dbligaticn to pay thie/ss secured
by this Mortgage shall contimie unimpaired. Upon such payment and cure by Borrmwer, this
Mortgage and the abligations secured hereby shall remain in full force and effech as if no
acceleration had occurred.

19, ASSIGNMENTS OF RENTS; AFPOINIMENT OF RECEIVER. As additional security hereunder, Borrower
herelry assigne to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 17 hereof or abandorment of the Property, have the right to
collect and retain such rents as they becare due and payable.

Upcn acceleration under Paragraph 17 hereof or abandomrent of the Property, Lender shall be
entitled to have a receiver appointed by a court to enter upon, take pogsession of and manage
the Property and to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bands and reasonable attorneys’ fees, and then to the snuns secured by this Mortgage.
The receiver shall be liable to account only for those rents actually received.

ILLINOIS SECOND-FNMA PHLMC
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20. RELEASE. Upon payment of all sums secured by this Mortgage, Lender shall releage this
Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, WAIVER OF HOMESTEAD. Borrower hereby waives all rights of hamestead exenption in the
Property.

22. RIDERS TO THIS SECURITY INSTRIMENT. If one or more riders are executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of each rider shall be
incorporated inte and shall amend and supplement the covenants and agreements of this Mortgage
ag if the rider(s) were a part of thie Mortgage. (Check applicable bax(es).]

___ Condaminium Rider __ 1-4 Family Rider
Other _X_ Select Equity Account Rider
Planned Unit Development Rider

Borrower and Lender request the holder of any mortgage, deed

wicth a lien which has priority over thig Mortgage to give Notice to Lender, at Lender’s addresa
get forth on page one of this Mortgage of any default under the superior encurbrance and of any
sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower heg »recuted this Mortgage.

/fwzf~uq*: & ./9x17ur€;£c//

Borrouer "'EﬁRG’E

( 2/1 L Q?A gl g

Bo rPxxItq

State of Illinois /I L oOX

County SS:
'X /JZZJ vesid [z//é/z z

T he Aroletsacaiol , & Notary Rublic . Q&
caunty a.nt(\

te, do hereby cerfify thatzﬂ{%%“ & g‘
hmtonetobethesaneperson(s) () ~J{J¢(4 sube ribed tot_he

foregoing instrument, appeared before me y.in parcon, and acknowledged that r~he
signed and delivered the said instrument as . ; HOLA . _free voluntary act, for the
and purposes therein set forth.

. 7o
Given my hand and official seal, this /= day of M;@VEZ);’_,J{.&&J . 1993

/
My Camission expires: W@:,
Notary Public

“OFFICIAL SEALY
DEANNA GLANS
Notary Public, Stste of Mllinois
My Commizsion Ezpir’cs 2!26!9“\

SLETLEE
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EXHIBIT A
LEGAL DESCRIPTION

LEGAI. DESCRIETION

Lot 93 Finewood North Unit Il a subdivision in the Fast hatlf of
the Nortawsst guartcy of Sectijon 6, Township 36 North, Range 12
Fast of vos Third Principal Meridian, in Cook County, Iilinois.

LINH 37 Lo 168 - srid)
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YIRST DEPOSIT NATICNAL BANK
RIDER TO MORTGAGH
SELECT BJOITY ACCOUNT

Ioan Number Date September 1, 1993

POR VALUE RECEIVED, the undersigned ("Borremer () ") agree that the following provieicna
shall be incorporated into the Mortgage of even date to which this Rider ls attached, including
any other riders which might amend sald Mortgage {hereinafter collectively the "Mortgage”).

So lang as this Rider shall remain in effect, to the extent that its provisions are
inconsistent with the provisions of the Mcrtgage or the Select Equity Account Agreement (the
"Agreement.”}, the provisions of this Rider shall prevail and shall supercede such inconsistent
provisions. While the Agreement or any part of the indebtedness evidenced by the Agreemant is
held by the Federal Hame Loan Mortgage Corporation or the Federal Natlomal Mortgage
Asgociation, or their successors, the provigions of this Rider shall be of no force or effect
during the peliol of time that the Agreement, or any part of the indebtedness evidenced by the

Agreement, is socheld.

1. EFFECTIVEANE®CS OF PROVISIONS. Except as otherwise provided in this Rider, all of the
provisions of the Zjrrement and the Mortgage shall remain in force and effect.

2. CPEN-END CREDIT. ~ibe Agreement, dated of even date herewith and executed by Borrower
in favor of Lender, provices that for rhe first 10 years after the date of the Agreement, the
credit secured by the Prooeriy, as defined in the Mortgage, is an open-end revolving line of
credit. At any particular tims; the outstanding cbligation of Borrower to Lender under the
Agreement may not exceed Nineteer Tiousarkd One Hurdred Dollars and No/100 dollars {519,100.00)
(the "Credit Limit”). Borrower'r obligations under the Agreement, Mortgage and Rider shall be
released and a satisfaction of mortdage shall be fumished to Borrower upcn the occurrence of
the following events: (i) receipt Ly lewder of a written request to close the Select Equity
Account; (ii) the return of all Select Eruity checks in the possession of Borrower; (iii) the
Select Equity Account being paid in full vy, Borrower; (iv) the blocking of the account by
Lender; and {v) proper accounting for ali cinecks in trangit.

It is understood that Lender will not/be liable for the dishonor of any checks in
transit after receipt of a demand for payoff on.tbe account. In the event Lender does honor
amy check processed after receipt of a demand folr ravoff, or even subsequent to delivery to
Borrower of a certificate of satisfaction of mortgage, Porrower shall be liable for the payment

of such check.

3. CONVERSICN OF ACQOUNT. AL the end of 10 years ‘fran the date of the Mortgage, ary
amounts owed and outstanding under the Aqreement will canvoic to an adjustable rate, adjustable
payment non-revolving five year temm loan, as provided in the Agriement, with a maturity date
of September 1, 2008. All ocutstanding interest is due and payacle 7o later than the conversion
date. The Property will contimue to secure payment of all sums ~wed under the termms of the

Bgreement .

4. IMPOOND ACOOXINTS.  So long as Borrower pays prior to delinguency all yearly taxes and
assesarents (including corndaninium and plamed unit develcopment assessments, Lf any) which may
attain priority over the Mortgage and ground rents on the Property, if any, yics all premiumgz
for hazard insurance and mortgage insurance, if any, Lender waives the requiremen'.s of Covenantl-,

2 of the Mortgage. Said waiver is revoked if such payments are not timely made. -

9
5. NOTICE TO BORROWER. Any notice to Borrower provided for in the Agreement, lritiage, or;‘.
this Rider shall be deemed given when it is deposited in the United States maily (oostagedy
prepaid, addressed to Borrower at the address of Borrower as it appears in lLender’s.tecords
pertaining to the loan evidenced by the Agreement at the time the notice is given.

6. RELEASE. The Mortgagee named in the Mortgage, or any successor Mortgagee thereunder,
may charge a reasonable release fee for each full or partial release of the Mortgage Instrument
if permitted under applicable law at the time of any release.

7. FEE FOR SERVICES. lLender or Mortgagee nay charge Borrower a reascnable fee for any
services rendered to Borrower or on Borrower’'s behalf pursuant to the Mortgage or the
2greement. Any such charge shall be secured by the Mortgage, and Borrower agrees to pay the
game upon demarxd, together with interest thereon from the date of such charges at the rate
payable from time to time on cutstanding principal under the Agreement.

ILLINGiS-RIDER-SECOND
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8. DEFAULT; ACCELERATION. Covenant 17 of the Mortgage is deleted in its entirety and the
following provision is substituted in lieu thereof. For the purposes of this section, "You
and "Your" shall refer to Borrower and "We" and "Us" shall refer to Lender:

17. DEFADLT; SUSPENSION OF CREDIT PRIVILEGES; ACCELERATICH.

You understand and agree that if you take cextain action(s), or fail to take certain
action(s), in violation of this Mortgage, the Rider or the Agreement, you will be in
default under this Mortgage and the Agreeament. If you are in default, we may eithexr (1)
refuse to make additional extemsions of credit, reduce your Credit Limit, or both, or
{2) terminate your Select Equity Account, require you to pay us the entire cutstanding
balance in cne payment, and charge you certain fees. Wiich of these course(s) of action
we take will depend on thea nature of your default.

We may refuse to make adiitional extensions of credit, reduce your Credit Limit, or
both, if:

- The value of the Property declines significantly below its appraised value.

- We reiswaably believe ywa will not be able to meet the repayment requirements cdue to
a matesial change in your financial circumstances.
You are in default of a material cbligatiom in this Mortgage or the Agre=ment.
Governme it action prevents us fran imposing the ammunl pexrcentage rate provided for
or impairs our security interest such that the value of the interest i1s less than
120% of yvur fonadit Limit.
A regulatory agency has notified us that comtimied advances would comstitute an
unsafe and unscayy’. nractice.

- The maxdmum armual prrcentage rate 1s reached.
- You breach any cbiigation of Section 20 of the Agreement.

We may terminate your select Equity Account, require you to pay us the entire
outstanding balance in cne payment, and charge you certain fees if:

You fail to make any payment vun due.
You make arny false or misleadiny statements on any application or financial statement

provided to us in comecticn witkh 'your Select Equity Account.

You die.
Any actiom or inaction on your part irpalrs our security interest in the Property.

You fail to keep current under prior 1wortgages an the Property.
Any change occurs in any laws, regulaticrs r interpretatioms that would impailr our

security interest in the Property.

You allow a public miisance to exist on the Trwerty.

The Property becames subject to any other lién hat adversely affects ocur security
interest in the Property.

Aoy action occurs that permits us, under this Mo “gage, to, at cur optiom, declare
immediately due and payable all sums secured by the ’ortgage 1f all or any part of
the Property is sold or transfexrred by you without our wriliten consent (the "Due-on-
Sale Clause").

You fall to maintain at all times proper insurance ocn tu: Property against fire,
flood {if required), and other casualties in an smount anc by an insurance campany
acceptable to us and naming First Deposit Naticmal Bank as Lios83 payee.

We may, after employing the appropriate legal procedures required bv law, sell the
Propexrty in accordance with the laws of the juriediction in which/ the Property is
located. We will apply sale proceeds: first, to all reascmable coste; ‘uen to sums
secured by the Agreament; and then to the persons legally entitled to iL.° “Costo®
include attorneys’ fees (including fees for attarmeys employed by us or ow agents);
Mortgagee’' s fees, expenses of attempted collection, protecting the Property, wr-viding
insurable title to a purchaser, and other expensas we incur to enforce the Mortgags, the
Rider oxr the Agreement. I1f we have not acted under this section, we may be required to
advance fimds to cover your transactions even if you are in default.

BORROWER'S RIGHT TO REINSTATE. Covenant 18 of the Mortgage is deleted in its entirety
and the following provision is substituted in lieu thereof:

18. BORROWER'S RIGHT TO REINSTATE.

Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have amy' proceedings begun by Lender to enforce this Mortgage
discontimied within ninety (90) days following the sBervice of a summons on Borrower if:
(a) Borrower pays Lender all sums which would be then due under this Mortgage, and the
Agreanent which it secures including all advances, had no acceleration occurred; (b)
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Borrower cures all breaches of any other covenants or agreements of Borrower contained
in this Mortgage; (c) Borrower pays all reascnable expenses incurred by Lender in
enforcing the covenants and agreementa of Borrower contained in this Mortgage, and in
enforcing lLender’'s remedies as provided in Paragraph 17 hereof, including, but not
limited to, reasonable attomeys’ fees; and (d) Borrower takes such acticn as Lender nay
reagonably require to assure that the lien of this Mortgage, Lender's interest in the
Property and Borrower's aobligablon to pay the sums secured by thia Mortgage ahall
contime undmpaired. Upon such payment and cure by Borrower, this Mortgage and the
abligations secured hereby shall remain in full force and effect as if no acceleration
had occurred. However, this right to reinstate may only be exercised by Borrower once
every five years and shall not apply in the case of acceleration under Paragraph 16.

10. INJURY TO PROFERTY. All causes of action of Borrower, whether accrued before or after
the date of the Mortgage, for damage or injury to the Property described in the Mortgage or aiy
part hereof, or in comnection with the transaction financed in whole or in part by the funds
loaned to Borrower by Lender, or in connection with or affecting the Property or any part
thereof, including causes of actian arising in tort or cantract and causes of action for fraud
or c:oncealmant ~f material fact are, at Lender’s option, assigned to Lender, and the proceeds
thereof shall be paid to Lender who, after deducting therefrom all its expenses, including
reasonable attorneye’ feeg, may apply such proceeds to the surs secured by the Mortgage or to
any deficiency und:r the Mortgage or may release any moneys 80 received by it or any part
thereof, as Lender mey flect. Lender may, at its optiom, appear in and prosecute in its own
name any action or procestiing to enforce any such cause of action and may make any coampromise
or gettlement thereof. Lorrower agrees to execute such further assigmments and other
instruments as fram time Co/cime may be necessary to effectuate the foregoing provisions and

ag Lender shall request.

11. GOVERNING LPW; SEVERABILITY. -Tovenant 13 of the Mortgage is deleted in its entirety and
the following is substituted in licu thereof:

13, GOVERNING LAW, SEVERABILTY.

Subject to the principles governing chioice of law, the Agreement is made pursuant to and
shall be construed and governed by the laws of the United States and the laws of the
State of New Hampshire and the Mortgooz is made pursuant to, and shall be construed and
governed by, the laws of the Unite¢ States and the in rem rights, remedies and
procedures of the State of TIllincis ard iy the rules arxd regulations promilgated
thereunder. If any paragraph, clause or provision of this Mortgage or the Agreement or
any other dbligations secured by this Mortcag: is construed or interpreted by a court
of campetent jurisdiction to be void, imvaiid or unenforceable, such decision shall
affect only those paragraphs, clauses or provisgiena so construed or interpreted and
shall not affect the remaining paragraphs, clauses “nd provisions of this Mortgage or
the Agreement or other abligations secured by thie Mortgage.

12. SUBSTITUTION OF MORTGAGEE. Iender may, fram time to time, by instrument in writing,
substitute a successor or successcors to any Mortgagee named Ji: the Mortgage or actings
thereunder, which instrument executed and acknowledged by Lender uri recorded in the office ok
the recorder of the county or counties where the Property secured ov the Mortgage is ait:uat_eg,
shall be conclugive proof of the proper substitution of such successol Mirtgagee or Mortgageesg):
who shall, without conveyance fram the predecessor Mortgagee, succeed to all its title, estate, ~"
rights, powers and duties. The procedure herein provided for substituticn of Mortgagees shalL r
not be exclusive of other provisions for substitutions permitted by law.

13. OFFSETS. No indebtedness secured by the Mortgage shall be deemed to have osor offset or
to be offset or caowpensated by all or part of amy claim, cause of action, or counterclaim,
whether liquidated or unliquidated, which Borrower now or hereafter may have or rey <laim to

have against lender.

14. ASSIGNMENT OF RENTS; APPOINTMENT OF RECETVER; LENDER IN POSSESSION. Covenant 19 of the
Mortgage is deleted in its entirety and the following provision is substituted in lieu thereof:

19. GRANT OF LIEN QN RENTS IN POSSESSIMN. As additiomal security hereunder, Borrower
hereby grants a lien to Lender cn the remts of the Property, provided that Borrower
shall, prior to acceleration urkder Paragraph 17 hereof or abandorment of the Property,
have the right to collect and retain such rents as they becare due and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender, in
person, by agent or by judicially appointed receiver shall be entitled to enter upon,
take possession of and menage the Property and to collect the rents of the Property
including those past due. All rents collected by lender or the receiver shall be
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applied first to payment of the costs of management of the Property and collection of
rentg, including, but not limited to receiver's fees, any premium on receiver’s bonds
and reasonable attormeys’ fees, and then to the mums gecured by this Mortgage. ILender
and the receiver shall be liable to accaunt only for those rents actually received.

5

S5r
onrower has executed thisg T on this / =
day of %3» ﬁ , 19 .
7.

{
s S RAAGE” L{,’ ,{Vr/ud (//
Borrower GEORGE E. REYNOLDS

&//(4_,(/(-/ ’--»-2 r/?’ f/é/)fz ol At

REYNOLDS

S Y, , .
State of Illinois ((WOR : /g/z{;/&fﬁ;/ 4 774 /,;‘

I, /;%Z%’M\é( ),bz?/a No ; ), and for sa:.d county and state, do hereby
certify that ol £ ZVw ‘Léﬂ_’_;ﬂ . p
the same person(s) whose naly. (<) subacribed to the foregoing
instrument, appeared before me this da)/ in person, and acknowledged that _7 heY slgned and

delivered the said instrument as __ fro24. free voluntary act, for the uses
and purposes therein set forth.

Given under my hand and officlal seal, this /‘L
My comigsion expires:

-~ P

"QFFICIAL SEAL"
DEANNA GCLANS
Notary Pubtic, State of !ilincis
My Commission Expires 2/26/94
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