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_._ ThisMortgage (V"Zecurity Instrument™) is given on rLISUETT BT
The Mortgagor is L&A LEE FICE MARKTIED TO: WYLLIE ‘%

whose addressis w44 W, LEAMINGTON CHICAGD, ILLINDIS sOebl
' ’ ’ O3715786

(''Borrower’’). This Security Instrument is givento
BANE UNMITEDR OF TEXAS FSa

which is organized and existing under the laws of THE UNITED STATES ' , and whase
addressis  ZE00 SOUTHWEST FREEWAY / #2000, HOUSTON, TEXAS 77087

(*'Lunder’’). Borrawer owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND EIGHT HUNDREDR-SIXTY SEVEN AND 0C/100

Dollars(U.S. 8 x w101 , 267 .00 )
This debt is evidenced by Borrowcr s note dated the same date as this Secu-ity Instrument (**Note™’), which provides for
monthly payments , with the full debt, if not paid earlier, ducand payableon/ corTEMBER 15T 1 BORE
This Security Instrument secures to L.ender: (a) the repayment of the debt e ')d need by the Note, with interest, and all
renewals, extensions and modifications; (b) the pavment of all other stums, witl. interest. advanced under paragraph 6to
pratect the security of this Security Instrument; and (¢) the performance of Borrowe 's cc venants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgaee, prant and convey to Lender the
following described property Jocated in O County, IHinois:
LOT & IN BL_OCK 2 IN HOGENSDN ANMD SCHMIDT 'S ADDITION: PO L INDEN
FARE , A SUBRDIVISION OF THE WEST 1/72 OF THE S0UTHWEST 20 OF THE
SOUTHEAST 1/4 OF SECTION 4, TOWNSHIF 232 NDRTH, RANGE 135, SAST OF
THE THIRD PRINCIFAL MERIDIAN, IN COOF COUNTY, ILLINDGIS.

FIN L =4 1 B 0RE

<9

'

which hastheaddressof o444 N, LEAMINGTON CHICABD
{Sireet) {City)

linois &85 (“‘Property Address”’);
§Zip Code)
TOGETHER WITH ail the improvements now or hercalter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter & part of the property, All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the ““Property.”

BORROWER COVEMANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right o montgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titke to the Property ogainst all claims and demands, subject to any encumbrances of record.
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puyments, which are referred to in Paragra
smount required to pay ull outstanding inde
legally entitied thereto,
g. Fees, Lender may collect fees and charges suthorized by the Secretary,
9. Grounds for Acceleration of Debt,
(u} Default. Lender may, except as Jimited by regulations issued by the Scererary in the case of payment defaulty,
reyuire immediate puyment in full of all sums secured by this Security [nstrument if:
(i) Borrower defaulls by fuiling to pay in full nny monthly paymen) requized by this Security Instrument prior
to or on the due date of the next monthly paymenl, or
{ii) Borrower defaults by failing, for o period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sule Without Credit Appraval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate pryment in full of all the sums secured by this Sccurity Instrument if:
(i) All or part of the Propcrtg. ar @ beneficial interest in a trust owning all or part of the Praperty, is sold or
otherwise transferred (ather than by devise or descent) by the Borrower, and

gh 2, or chunge the amount of such payments, Any excess proceeds over an
tedness under the Note nnd this Secarity Instrument shafl be paid 1o the entity

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantce does so occupy the Property but his or her credit has not been approved in accordance

with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that wouk! permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Sceretary will limit Lender’s
rights. n the cuse af puyment defaults, to require immediate payment in full snd forcelose i not paid.  This
Secwity Instrument does not authorize aceeleration or foreclosure if not permitied by regulntions of the Secretury.
{e) MortZage Not Insured. Borrower agrees that should this Security Instrument and the noie secured thereby not

be cligthl<Tor insurance under the National Housing Act within & MONTRS from the

date herenoasader may, ot its option and aotwithstanding anyihing in Parugraph 9, require immedinte payment in
full of all ssias sceured by this Security Instrument. A wrilten statement of sny suthurized ngent of the Secretury
dated subsequen| o 8 MONTHE from the date hereof, declining to insure this Security
Instrument and thé wotesecured therehy, shall be deemed conclusive proof’ of such ineligibility. Notwhhstanding
the foregoing, this oplor may not be exercised by Lender when the unavailability of insurance is solely due o
Lenders failure to remit rmongage insurance premium 1o the Secretary.

10, Refnstatement. Borrower Y a right 1o be reinstated if Lender has required immediale puyment in full because
of Borrower's fuilure v pay an ambup. dag under the ‘Nofe or this Security Insirument.  This right applies even after
loreclosure prucecdings are instituied. /1o reinstate the Security Instrument, Borrower shall tender in n lump sum all
amounts required 1o bring Borrower's necouwrid Gurrent inciuding, to the extent they we obligutions of Borrower under this
Sccurily Instrument, foreclosure costs and ri asonubic and customary attorneys fees and expenses properly associaled with
the foreclosure proceeding. Upon reinstatenient Uy Borrower, this Security Insirument and the obligations that it secures
shall remain in effect as if Lender had not requi'ed .mmediate payment in fulf. However, Lender is not required 10 permit
reinstatement if: (i) Lender has accepted renstate/aent piter the commencement of foreclosure proceedings within two
years immediately preceding the commencement of‘acurrent foreclosure proceeding, (if) remstatement will preclude
foreclosure on different grounds in the future, or Gii) cérsiatement will adversely affect the priority of the lien created by
this Security {nstrument.

11. Borrower Not Released; Forbearance by Lerder Not 2 Walver. Extension of the time of payment or
moditication of amonization of the sums secured by this Secucity Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the Jiability of the origiaal Borrower or Borrower’s successor in interest. Lender
shall not be required to commence pmceedings against any succzasor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Securlty instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest,  Any forbearancs by Lender in exercising any right or remedy shall
not be a waiver of or preclude the eacrcise of uny right or remedy.

12, Successors und Assigns Bound; Joint ard Severs) Linbility; (Co-Slgners. The covenanis and agrecinents of
this Security Instrument shall bind and benefit the suceessors and assigns ol F.cuder and Borrower, subject 1o the provisions
of Paragraph 9.b. Borrowers covenants and agreements shaoil be joint and seviran, Any Borrower who co-signs this
Security Instrument but does not exeente the Note: (s) is co-signing this Sceurit) Instiument only to mortgnge, grunt and
convey that Borrower’s interest in the Property under the terms of this Security Insticineat: (b) is nat personally obligated to
pay the sums secured by this Sccurity Instrument; and (¢} agrees that Lender and any ooy Borrower may agree to extend,
modify, forbear or make any accommodations wilh regard 10 the terms of this Security Josiziment or the Note without that
Borrower's consent,

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall te given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice &irall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Londer shall be given by
first class mail to Lenders nddress stated hercin or any address Lepder designates by notice to Boriower.  Any notice
provided for in this Security Instrument shall be deemed to bave been given tw Borrower or Lender whin gis en as provided
in this paragraph.

14. Governing L.aw; Severability. This Security Instrument shall be govemed by Federal law and the luw of the
jurisdiction in which the Property is located, Jn the e¢vent that any provision or clause of this Security Insiredment or the
Note conflicts with applicable luiw, such conflict shall not affect other provisions of this Security Instrument (r the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrumeiit 2nd the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shail be given one conformed cepy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ol the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Leader's agents. However, prior 1o Lender’ notice 1o Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Instrument, Borrawer shall collect and receive all rents und revenues of
the Property as trustee for the beretit of Lender and Borrower. This assignment of rents coustitutes an absolute assigniment
and not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (n) all rents received by Borrower shall be held by Borrower os trustee
for benefit of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) cuch tenant of the Property shall pay al! rents due and unpaid 1o
Lender or Lender’s agent on Lenders written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will nos perform any act that would
prevent Lender from excrcising its rights under this Paragraph 16,

Lender shall not be required o enter upon, take contral of or maintain the Property betore or aftcr giving natice of
breach to Borrower. However, Lender or a judiciaily appointed receiver may do so ul any tinic there is @ breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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/ ULTISTATE ADJUSTABLE RATE RIDE
N FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s nnede this 201714 tay of
RS P R and is incarporated into and shall be deemed to amend and supplement

the Morgage, Deed of Trust or Secarity Deed ("Security  Instrument”) of the same date given by the undersigned
{"Borrower™) o secure Botrower's Note ("Note™) 1o

BANE. UHTTED OF TEAAS FSR, 200 S0UTHWEST FREEWAY, #2000, HOUSTON,
TEXAS 70T o

(the "Lender™) of the same date and covering the property deseribed in the Seeurity Insirument and focated al:

T N LEAMTNGTOMN . OHICABO, ILLIMNOIS a0eS]

(Propenty Adiliess)

I NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
WELPEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMZIUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In_addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant an agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of JanyoryY , 1995 . and that day of each succeeding year.
"Change Date” means cach dine on which the interest rate Could change.

1B) The index

Beginning with the first Change Date, the interest rate will Ze based onan index, "index” means the weekly nverage
yield on United States Treasury Securities adjusted to a constamizmaarity of one year, as nade avaitabie by the Federal
Reserve Board. "Current Index” means the most recent [ndex figure avabiale 30 days before the Change Date. I the Index
(as defined above) is ne longer available, Lender will use as a new Inde aiy index prescribed by the Seeretary. As used in
this Rider, "Secrelary” means the Secretary of Housing and Urban Develipment or his or her designee.  Lender will give
Borrower hotice of the new index.

(C) Calealation of Interest Rate Chunges

Before each Change Date, Eender will ealeulate n new interest rute by adding a nnergicof -
TWO AMD ONE - HALF (:1
percentigs
points (¥2 .50 %) ta the current Index and rounding the sum 1o the nearest one-¢ighih’ of one percentage poidy,
(0.125%). Subject to the limils stated in Paragraph (D) of this Rider, this rounded amount will e theaew interest rate umﬁi'

the next Change Date, .

(I3} Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage peint (1.0%) on any singiw’Change Date.
The interest rate will never be more than five pereentage points (5.060) higher or fower than the initial interest vete

(E) Calculation of Payment Change

il the interest rate chunges on a Change Date, Lender will cateulate the amount of monthly payment of principal and
inmerest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantially equal payments. In making such caleulation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
10 principal. The result of this caleulation will be the amount of the new monthly payment of prihcipal and interest.

(F) Naotice of Chapges .

Lender will give notice o Borrower of any change in the interest rate and monthly payment amnount. The notice must
be given at least 25 days before the new monthly payment amount is due, and must set forth (b the diae of the notice,
(ii) the Change Date, (iti) the old interest rate, (iv) the new interest rate, (v) the new monthly paymenl atnount, (vi) the
Currem Index and the date it was published. (vii) the method of calculating the chunge in monthly payment amount, and
(viii} any other information which may be required by law from time to time. ot

freat Lake Business Forms, loc. I
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