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70D

AN

. This Mortgage (“Security fastrument® '} isgiven on ALGUST 24TH, 1993
¢ \ The Mortgagor is  ANUIARET M. MOELLEFR AN UNMARRIED WOMAN. AND FHTLIF
—— FARE , Mafmlen 70 BERNICE FARG.

whoseaddressis 17115 RURMHAN AVENUE, LANSING, ILLINDIS &0438 Q315799

("*Barrower’*), This Security Instrument is given to
FARME LUNTTTED OF TEXADS FOX

which is crganized and existing under thetaws ¢ THE UNTITED STATES , and whase

address is GE00 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77087

+‘Lsnder'). Borrower owes Lender the principal sumnf
FOBTY NIME THOUSAND NINE HUNDHRED TOEMTY SEVEN AN OO0/ 100

Dollars(U.5.3 x x oo uev 00
This debt is evidenced by Borrower's s pote dated the same date as this Security Instrument {*Note'’), which provides fcr

monthly payments , with the fult debt, if not paid earlier, due and payableon” crpTEMEER 18T, 20282
This Security Instrument secures (o Lender: {a) the repayment of the debt evid need by the Note, with interest, and nll
renewals, extensions and modifications; (b) the payment of all other sums, wit'+interest, advanced under parggraph 6 to
protect the security of this Security Instrument; and (¢} the performance of Borrowr's ¢ovenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortage, svant and convey ta Lender the
follewing described property Jocated in 0o County, Illinois:

LOT & (EXCERT THE NORTH 1/2) ALL OF LOT 7 AND THENO®TH /& OF

LEGT 8 1W RO 9 TN OUERLDODE PARK ADDITION REING & SUATITTVISTON

TN THE SOUTHWEST 174 0OF SECTION 8G AND THE NORTHWEST 174 OF

GECTEION 29, TOWNSHIF So MORTH, RANGE 1%, EAST CF THE THORD

FRINCIFAL MERIDIAN, ACCORDING TO THE FLAT THERZOF RECORUEL

oCTORER 29 1925 A% DOCUMEMT 9031716 IN COTE COUNTY, (LI IS .

Fol N, SO-ZE-102-041

O

whichhastheaddressof ;&) 5 puURNHAN AVENUE L LANSING
[Street} [City)

Hiinois LOATNE (‘'Property Address’'};

LI

{/ip( ode)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfudly seized of the estate hereby conveyed nnd has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencraily the title to the Property against afl claims und demands, subject to any encumbrances of record.
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9 ‘ﬂ ‘-/ ! ,='I .
payments, which are referred W in Pusagraph 2, or change the amount of such payments. Any cxcess proceeds over an
amount required to pay a1l outstamding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity
legally entitled ihereto.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of ull sums secured by this Security Instrument if:
(1) Borrower deflaults by failing to pay in full any monthly puyment required by this Sccurity Instrument prior
10 or on the due date of the next moathly payment, or
(i) Borrower defaults by failing, for o period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Seeretary, require immediate payment in full of all the sums securcd by this Security Instrument if:
(i) All or part of the Property, or 4 beneficisl interest in  trust owning all or part of the Propeny, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, anil
(iiy ‘The Property is not eceupicd by the purchaser o grantee as his or her principal residence, o the purclases
or gruntee does su occupy the Property but his or her credit has not been npproved in accordance
with the requirements of the Secretary,
{e) No Walver. If circumstances occur that would permit Lender 1o require immedinte payrient in full, bt Lender
does nat require such payments, Lender does not waive its rights with respect 1o subsequent events.
(<) Regulations of HUD Secretary. in many circumsiances regulations issued by the Secretary will limit Leader’s
rights, in/ibe eose of payment defuuits, (© require immedinte puyment in full and foreclose if not paid. This
Sccuriry Tas rument does not aunthorize aeeeleration or foreclosure if not permitted by regufations of the Secretary.
(¢) MortgascNot Insured. Borrower agrees that should this Sccurity Instrument and the note secured theeeby not
be cligiblé for pasurance under the National Housing Act within & FONTHS from the
date hereof, Lead<rmay, al its option and notwithstunding anything in Paragraph 9, require immediate payment in
full of all sums’cecared by this Sccurity Instrument. A wrilien statement of uny authorized agent of the Secretury
dated subsequent to FIONTHS from the dale hereof, declining to insure this Sceurity
fnstrument snd the noyseodred thereby, shatl be deemed conclusive proof of such ineligibility. Notwithsianding
the foregoing, this option way not be exercised by Lender when the unavailabifity of insurance is solely due to
Lender’s failure to remit 2 v sagage insurunce premiwin to the Seeretury.

10. Reinstatement. Borrower hasaright 10 be reinsinted if Lender has required immediate payment in full becunse
of Borrower's failure to pay an amow'l duc ander the Note or this Security Instrument. “This right applies even after
foreclosure proceedings are institoted. 1o reinstate the Sceurity Instrument, Borrower shall tender in o fump sum all
amounts required to bring Borrower's account carront including, to the extent they are obligations of Borrower under thix
Security Instrument, foreclosure costs and reashnable and customary altorneys’ fees and expenses properly associaled with
the foreclosure proceeding. Upon reinsiatemeniby Sorrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required im nediate payment in full. However, Lender is not required o permit
reinstatement if: (i) Lender has accepled reinstatemednt ofter the conmimencement of foreelosure proceedings within two
yeirs immediately preceding the commencement of wCrirent foreclosuee proceeding, (i) reinstalement will preclude
forectosure on different grounds in the future, or (ii) reirsttement wiil adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearunce by Lenddr Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Sccurivy Instrument granted by Lender 1o any successor in interest
of Borrower shall not operite to release the liabilify of the origina’ Berrower or Borrower's successor in interest. Lender
shall not be required to commence proceedings against any successurZa interest or refuse to extend time for payment or
otherwise modily wmortization of the sums secured by this Security Insirimens by reasor of any demand made by the
original Borrower or Borrower’ successors in inferest.  Any forbearance ¥y Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; C(-S'gners. The covenants and agrecments of
this Sccurity Instrument shal! bind and benefit the successors and assigns of Lerder and Borrower, subject to the provisions
of Parngraph 9.b. Berrower's covenants and agreements shall be joint and seversi. Any Borrower who co-signs this
Security Instrament hut does not exeeute the Note: () is co-signing this Security Lsiruiaent only to mortgage, grant and
convey thal Borrower's interest in the Property under the terms of this Security Instrunicary’(h) is not personally obligated to
pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any otacs Bomower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security InstsumZator the Note without that
Borrower's consent.

£3. Nolices. Any notice to Borrower provided for in this Sccurity Instrument shal) be given‘oy delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The netice stail be directed to the
Property Address or any other address Borrower desighates by notice 1o Lender. Any notice to Londer shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by notice to Borrorver,, Any notice
provided for in this Secerity Instrument shall be decmed o have: been given 1o Borrower or Lender when(giver us provided
in this paragruph.

4. Governing Law; Severability. This Security Instrument shall be governed by Federal law and e Jawof e
jurisdiction in which the Property is Jocated, In the event that any provision or clause of this Security lnstripyot.or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or (ne Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumencand ihe
Note ure declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents.  However, prior to Lenders notice to Borrower of Borrower's
breach of any covénant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constituies an absolute assignment
and not an assignment for additiona! security only.

If Lender gives notice of breach to Barrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender valy, 10 be applicd 1o the sums secured by the Seeurity Istrument: (b) Lander shiall be entitied o
colleet and receive all of the rents of the Property: and (c) each tenant of the Property shafl pay all rents due and unpaid to
L.ender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any uct thar would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shali not be required to enter upon, take control of or maintain the Properiy before or after giving notice of
breach to Borrower. However, Lender or a judicially uppointed receiver may do se at any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any other right or remedy of Lender. This ussignment
of rents of the Property shall terminate when rthe debt secured by the Security Instrument is paid in full,

tpape B of 4 papes)
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