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MORTGAGE 104540057

THIS MORTGAGE ("Security Instrumant”) is givan on AUGUST 277H ,
1993 Thamongagor ISMARK F. SCHLOSSER, A/BAENEPAR MARRIED TO SHARON P FOLEY
£ ;'
("Borrower”).

This Secutityinstrument Is givento SOURECE ONE MHORTGAGL SERVICES CORPORATION

which Is orgarazed and exlsting underthelaws of DELAWARE ,
andwhoseaddiassis 27555 FARMINGTON HOAD, FAAMINGTION MILLS, M! 48334-3357
{"Lender").

Borrower owes Londarthe princlpal sumof ONE HUNDRED THIRTY HINE THOUSAND FDUR
MUNDBRED DOLLARS AND HO/100Q Dollars{U.S.$ 139,400.00
This dabt is evidenced-by Corrower’s note dated the same date as this Security Instrument ("Nota"), which
provides for monthly paymants, with the full debt, if not pald eariler, due and payable on

SEPTEMBER 1ST, ‘2423,
This Security instrument sccures to Lender: (a) the repayment of the debt svidenced by the Note, with interest,
and ail renewals, extenslons and mcdifications of the Note; (b) the paymant of all other sums, with Interest,
advanced under paragraph 7 to prute ot the securlty of this Securlty Instrument; and {c) the performance of
Borrower's cavenants and agraaments urer thig Securlly Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convay tc Lender the following described property located in

caok County, lilinuis;

LOT 49 AND THE SCUTH 16.6 FEET (OF LOT 48 AND THE WEST 1/2 OF THE VACATED

ALLEY LYING EAST AND ADJOINING S0 TUENTY SECOND STREET ADRITION TO WESTCHESTER

IN [HE HORTHWEST I1/4 OF THE HORTHEALT 1/4 0F SECTIAN 26, TOWNSHIP 39 HOATH,

RANGE 12, CAGT OF THE THIRD PRINCIPAT HLRIOIAN, THE PLAT QF SATD SUBDIVISIOH

BEING REGISTERED APRIL 7, 1426, AS DUCUKIMT NUMBER 292327, 1H COOK COUNTY,
ILLIKOIS.

P,1.K.: 15-29-207-071 .

DEPT—41 RECORDINGS $27 .56

TH3599 TRAN 0494 09/08/93 15:25:08

#ote H# NI —-FTILEHILS
COOK COUNTY REGORDER .

,WESTCHESTENW

which hasthe address of 2347 (QONMMING AVENUE
{City)

(Seen)

Hitinois 60154 {"Propeny Address"};
{Zip Code)}

TOGETHER WITH all the improvaments now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a Fart of the property. Alt replacements and additions shall alsa be
coversd by this Security Instrument . All of the foregoing is referred to in this Sacurity Instrument as the "Proparty.”

BORROWER COVENANTS that Borrowar is lawfully seised ol the estate hereby conveyed and has the right
1o martgage, grant and convey the Property and that the Property Is unsncumbered. except for ancumbrances
of record. Borrowar warrants and will defend generally the title to the Property against ali claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants far natlonal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the pringipal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lendar, Borrower shall
pay lo Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: {a) yearly taxes and assesstments which may attain priority over this Security instrument ag a llen on the
Property; {b) yearly leasehold payments or ground rents on the Property, If any; (c} yearly hazard or property
Insurance premiums,; {d) yearly flood insurance premiums, it any; (e) yearly mortgage insurance prerniums, if any;
and () any sums payanle by Borrower to Lender, In accordance with the provisions of paragraph 8, ip%jetjqf }3\9

It
A
ILLINOISSingle Family- Fannie Mae/Froddle Mac UNIFORM INSTRUMENT Form 3014  9/80 (l;:u" ot 4pl};¢)w)
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9. Inspection. Lender or its agent may make reasunable enlries upon and inspections of the Property. Lendar shell give Borrower
notice at the time of or prior to an Inspaction specifying reasonable cause tor the inspaction.

10. Condemnation. The procesds of any award or clalm for damages, direct or consaquentlial, in connaction with any condemnation
or oihers taking of any part of the Proparty, of lor conveyance in liau of condemnatien, are hersby assigned and shali be pald tc Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security instrument, whether or
not ther dum, with any axcess paid to Borrowsr. In the event of & partial taking of the Property in which tha fair market value of the Property
Immadiately before the taking i equal to or greater than the amaeunt of the sums secured by this Security Instrumant immedlately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumaent shall be reduced by the amount of
the procesds muitiplied by the following lraction: (a) the total amount of the sums secured immediatsiy before the taking, divided by (b) the fair
markot value of the Property iImmediately before the taking, Any balance shal! be paict to Borrower. In the event of a partial taking of the
Praperty In which the iair rnarkat value of the Property Immaedintely bafore the taking 1a leas than the amaunt of the sums secured irnimediately
bofore the taking, unienn Borrower and Lender atharwine agrae In wiiting or uniess applicable law otherwisey pravidass, the pinceeds shall ba
applisd to the surne socured by this Sacuslty Instrument whether or nat the sums are then due.

tf the Property it abandoned by Borrower, or If, aftar notice by Lender to Botrower that the condemnar offers 12 make an award of seitie &
clubm for damdyos, Borrower fails 10 respond W Lende within 30 duyy alter the dale he nutlve tu given, Lender is suthorkzed 1o collect and
apply the proceeds, at its option, sither o restoration or repair of the Property or to the sums secured by this Sacurity Instrument, whethet or
not then cye.

Unless Lender and Borrowsr otherwise agrae in writing, any application 6! proceads to principal shali not extand or postpona the due
date of the monthly payrnents refarred to in paragraphs 1 and 2 or change the amount of such payments.

11. Barrower Not Released; Forehearance By Londer Not & Walver.  Extension of the time for paymeni or modification of amortization
of the sums sucured by this Sacurlty Instrumant granted by Lender to any successos In interest of Borrower shall not operate to relsace the
liability of tha oslgins. Jcrrower or Borrower's succeasors in interest. Lender shall not be required to commence proceedinge rgainet any
suCcaBsor in interraior pluse 1o extand lime for payment or otherwise modify amortization of the sums secured by this Securlity Instrument by
reason of any dermand rmade by the erigina! Borrower or Borrowar's succossors In Intereal. Any forbearance by Landes In exercising any right o
reinedy shali not be avaiver of or preciude the exercise of any right or rernedy.

12. Successors & 1d / ssigns Baound; Joint and Several Liabillly; Co-signers. The covenants and agreements of this Securlty
Inafrument shall bind and Lerani the succassors and assigns of Lander and Borrowsr, subjoct (o tho provisions of paragraph 17. Beniower's
covennnts and agreaments 1)t o= jcint and several. Any Borrower who co-signe this Seourily instrument but doee not exacuie the Note: (a) is
co-signing this Security Instrumeil ohily to rmortgage, grant and convey \Nat Borrowes's interast in the Property undof the tarmo of this Seourlly
Inslrurnent; {b) is not persanally chligri=d 1o pay the sums sacured by this Security Instiument; and (c) agrses that Lender and nny ather
Bortiowet may agrea 10 axlend, moc.ty, ! wbear of make any accominodations with regard 10 the terms of this Security Instrument or the Note

withaut that Borrowrer's consent.

13. Loan Chargss. ! the lpan se sied by this Security Instrument is subject 1o a law which sets muximum loan charges, and that law
ia finatly intarprated so that the interest or otharican charges collected of to be collected in connection with the loan excead the permitled
limits, then: (a) any such loan charge shalt ba ( edi ses by the amount nacessary to reduce the charge to the permitted imit; and (b) any sums
already collected from Borrower which exceeduy prrrnitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note of by‘makinz« diroct payment to Barrower. H a rafund reduces principal, the reduction wili ba
troated au u partial prepayment without any prepayme’it chisgge undar the Note.

14, Notices. Any notlce to Borrower provided iarin thla Seourlty Instrument shall be given by delivering it or by mailing it by flrst
cliass mall uniess appllcable law requires use of another md tho/i. The aotice shatl be directed to the Property Addiecs or any othor addrass
Borrower designates by notice to Lender. Any notice to Lenczd il be given by first class mall to Lender's addiess stated herek or any other
address Lender designates by nolice ta Borrower. Any notice [ rovides for in this Security instrument shali be deemed to have been given to
Burrower or Lender when given us pryvided in this paragraph.

18. Governing Law; Severabillty. 7This Security Instrument Jhali be noverned by federal law and the law of the jurisdictian in which
the Property Iatocated. {n the event that any provialon ar clauce of this Sicurivy Instrumant or the Note centlicts with applicable law, such
conflict ahall not affect othar provisions of this Securlty Instrument af the Note which can be given sffect without the conflicting provision. To

this and the provisions of this Security Instrument and tha Note are declaiel 7 w0 severable.

16. Borrower's Copy. Borrower shall be glven ane conformed copy Lt i+ "lote and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower. i all o p/iy part of the Property or any intarest in it is sold ar
transferred {or If a beneficial interest in Borrowsr is sold or transferred and Botrows. |10} & natural person) without Lander’s prior writtan
consent, Lendar may, at its option, fequire immediate payment in full of all sums securey b this Security Instrument. However, this option
shall not be exurcised by Lender it exercise is prohibited by federal law &s of the date of #iis Security Instrumant.

it Lender exercises this opiion, Lender shall give Barrower notice of accelaration. The nrice shall provide a pariod of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sc.ns secur= by this Security Instrument. If Boirower
1aiis 10 puy these sums prior to the expiration of this period, Lander may invoke any remedies pe/.nitta1 by this Security instrumani without

turther notice or temand on Borrower,

18. Borrower’s Right to Roinstate. |f Borrower meets certaln conditions, Borrower shall have “aesight to have anforcement of this
Sacurity Instrument discontinued at any tims prior to the earliar of: {a) 5 days (or such other period as ¢ pyll :able law may specify for
reinstatament) before sale of the Property pursuant to any power of sale containad In thiz Security Instrumer., a1 (b) entry of a judgment ’-:-_
enforcing this Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thca wiuld be due under this Security b"
Instrurmenl and the Note as If no acceleration had occurred; (b} cures any default of any other covenanis or &Jr sernants; (c) pays all exponses ™
Incurred In enforcing thle Security Instrurnent, including, but nat limited 1o, reasonabie attormneys' fees; and {d) .aker cuoh action a8 Lendar may \'f
reasonably raquice 10 assure that the lian of this Security Instrument, Lendar’s rights in the Property and Borrower s cLilgation to pay the sums Ur
secursd by this Security Instirument shall continue unchanged. Upon reinsiaternent by Borrawer, this Security instrumant.=ad the cbligations
sacured hereby shall remaln fully effective as if no acceleration had occurred. Howaver, this right to 7ainstate shall not £.5ply )1 the cass of ‘;

accelaration under paragraph 17. -

19. Sale of Note; Change of Loan Servicer. The Nole or a partial intejest in the Note (logether with this Security Instrims () may bs
sold ene or more times without prior notice to Borrower. A sale may resultin a change in the entity (known as the “Loan Servic/ (") “hat collects
monthly paymenis dus under the Note and this Security Instrument. There alsc may be one or more changes of the Loan Sesvlo/s rialated to
a sale of the Note. If there is a change of the Loan Servicer, Barrower will be given writtan notice ol the changns in accordance will paianraph
14 abuve and applicable law. The notice will state tha name and address of tha new Loan Servicer and the addrezs to which paymants ahauld
bo made. The notice will alsc contatn any other information requicad by applicable saw.

20. MHazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances on of in the Property. Borrower shali not do, nor allow anyons alse to do, anything atfecting the Property thatis in viclation of any
Environmental Law. The preceding two sentences shall not apply to the presencs, uss, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any governmental or
regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. it Borrower learns, or is notlliad by any governmental or regulatory autherity, that any removal or olther remediation of any
Hazardous Substance alfecting the Property is necessary, Borrower shall promiptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those aubstances definad as toxlc or hazardous substances by Environmental
Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile
solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, “Environmental Law™ means
federal taws and laws of tha Jurisdiction where the Property is facaled that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelsration; Remedies. Lender shall glve notice io Borrower prior to loration follawing Barrower's brench of any
covanant or agresment In this Security Instrument (but nol prlor to acoeleration under paragraph 17 unless applicaisia law provides
oinerwise), The notice shall specify: {a) the default; (b) the action required to cure the defauli; (o) a dete, not less than 30 days from the
data the notice Is given to Borrower, by which the default must be cured; and (d} that faifure to cure the defauit on or before the date

-
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