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ASSIGNMENT OF RENTS AND LEASES ~
As Securlty for a Loan 93715850
From WORTH BANK & TRUST

1. DATE AND PARTIES. The dato of this Azsiorinzant of Rents end Loases (Agreement) Is Septembar 1, 1683, and the parties are the loliowing:

OWNER/BORROWER: . DEPT-81 RECORDIMGS $27.50
MICHAEL V. BRENNAN . TH9999 TRAN 9464 §9/08/93 15:3p:00

8920 West 100th Streot
Palos Hifls, lnaio 60485 . Be R RIZ-TISE60
Soclal Securlly # 328-38-0164 . GDOK COUNTY RECORDER
HUSBAND OF BRIDGET T. BRENNAN "
BRIDGET M. BRENNAN .
8020 Want 100th Stroot -
Palon Hiila, IL 80483 » ‘
Soclal Secuslty # 326-30-0488 33715550
WIFE OF MICHAEL V. BRENNAN o

BANK:
WORTH BANK & TRUST
an ILLINOIS banking coiporation
6625 W, 111TH STREET
WORTH, ILLINO'S e0d62 ., -~
Tax 1.D. # 39-2446555 -

2. OBLIGATIONS DEFINED. Tha term "Obligations” is definod as and Includes tha following:
A, A promissory nole, No, ~, (Nnlo) dated Seplember 1, 1883, and executen by P4ICHAEL V. BRENNAN and BRIDGET M.

BRENNAN (Borrowar] payabla in monthly paymants to thu ordor of Bank, which ovidoncos a ann (Loan) to Borrower in tho amount ol
$151,920.00, plus Inlorost, and all axtonsions, renowsls, raodilications or substitulions thergot,

B. Al luture advancos by Bank lo Borrawer, lo Ownar, to any ona of them or lo any one of them and Gthr:s_fand alt other obligations ralarrad
to In the subparagraphis) below, whother or nni his Agreement Is spoclfically reforred 1o in the avide 1ca of indobtodness with regard io
such future end additional indebtedness).

C. All additiona! sums advancaed, and exponses Incurred, by Bank for the purposo of insuring, proserving of oiarwise-neolocting the Collatera)
(as hareln delined) and Iis valup, and any other sums advanced, Bnc expenses incurred by Bank pursuant to th's Agriement, plus interoat
at the same rate provided for in the Note computed on a simple interest mathod.

D. Al other cbiigations, now existing or horeafter arlsing, by Borrower owing to Bank lo the extent Ihe laking of the Cr.aicral (88 harein
dofined) as secunty thetefor is nol prohibitod by law, including but not limited to liabilities for overdrafis, all advancts mdda by Bank on
Borrower's, and/or Owner's, behall as autherized by this Agreement and (iabilities as guarantor, andorser or surely, ol Blurower 1o Benk,
due or 1o botome dus, direct ot indirect, absoluto of contingent, prinary or sacondary, liquidated or unliquidated, o joint, warota), of joint

and coveral.
E. Borrowor's performance of tha terms in the Nata or Loan, Ownor's porlaimance ol any terms in Ihis Agropment, and 8orrowar's and

Owner's patformance of any tarma In any dood of rust, any trust desd, any morigage, eny dood o secura dobt, any sacurity agreamant,
any othor assignmenl, any construclion loan agreomant, any logn agrogmonl, any asalgnmenl ol beneticial Interest, any guaranty
agreamont or any other agreemant which socuros, guaraniios or othorwise refates to the Nota or Lean.

Howovor, this socurlty intorogt will not sacurn anothor dobt:
A It this pacurlty rterogt ia In Borrowur'y principal dwaeling and Bank loin to provido (to all peisons anlliied) any notice ol tight of rasclssion

1aquirad by aw for such othor dabt; or
B. it Bank faits to meke any disclosure of the existance of this security tntorest raguirad by Inw for such other debt.

3. ASSIGNMENT. In consideration of the Loan, Owner assigns, bargains, sefls and conveys fo Bank all of Ownar's righ!, title and Interes! in and 1o al
rents and profiis from the Property and all laases of the Property now or hereatter madse {al! of which are collectively known as tho Coilateral), which

Collateral is described as follows:
A. all leases {Leases) on tha Property. The tarm "Leases" in this Agreament shall include all agreements, written or verbal, exlsting or hereafter

arising, for the use or occupancy of any portion of tha Proporty and all extansions, ranewals, and substitutions of such agreemants,
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Inchuding aubloasen thoroundar. Tho toem "Fropody” as tead I thin Agrooiman shall mosn h following deactibod proporty (Poparly)
wiotd In COOK County, iLLINOIS, to-wil:
Lot 7 In Block 29 In Manus Midiothian Park, a Subdivision of the North East #/4 of Section 10, Township 38
North, Range 13, Exat of the Third Principal Moridlan, In Cook County, Hilnola. PIN 28-10-228-C16-0000

The Property may be commonly referred to an 14638 South Keyatone, Midiathlan, illinols 60445

£ aff guarantios of tho porlatmenece of any pany undaot tho Loagsn

C. tho Hght to colloct and ieceive alk tovanue {Rent) from the Loasen on tho Propurly now dua or which may bocome dua. Rt inchideg, it
i not imitad fo tha lollowlng:  ravatice, mun, prollts, rend, minimum rond, porcontagoe rant, additional ranl, common area malntanance
chargon, parking chargos, roal oetalo taxos, othor applicablo taxes, nocurlly dupouin, Inouranco promium contributions, fiquidated
damages following dofauft, cancellation prormiuma, "logr al rants” inenrance or othar procesds, and all righta and claims which Ownor mey
havo againgt any persen under the torma of tho Loaues,

4, COLLECTION OF RENT. Qwner shall givo nolica nl Bank's tights to ali Renta and nolice ol diract payment 1o 8ank to thnso abligaiod 1o poy Ronta,
Cwnor agroos to diract gl lenanty to pay Aont due of to becomo dita fo Bank, Ownor shall andorse and dallvor o Bonk any monoy ordar, chocke
or drafly which raprosom PBonis from (he abova-duscribed Proporty, to spply tho procoedu to o Obligetions, and shafl give natice of Bank'n rghts
in any of satd Ronie and nolice of diract paymant ta Bank to those abligaled to pay such Rents. Bank shall bg the creditor of pach Losson in tegpect
fo assignments for tho benulil o crodiiors, bankrupicy, reorganizetion, raarrangament, insclvency, dissolution of recelvarahip procoedingt by Lesnes,
and Owner shall immiadiatoly pay ovor to Bank all sums Owner may recolvd as croditor from such actions or proceadings, Also, Bank may collpct or
tecaive all paymanic-Laid by any Lessog, whethor or nol pursuant to the tarms of the Laases, for tho right to lerminate, cancol or modily tha Leasas,
snd Owner shall immaaiatoly pay over to Bank all such paymenis as Owner may racolve from any Lossee. Bank shall have the option 1o apply any
amounta receivad au such redilor to the Obligations or this Agrooment. The collaction or raceipt of any paymenta by Bank shall not constituto 8ank

s baing a Mortgageo inpunsasion.

5 APPLICATION OF COLLATERAL 2. OCEEDS Any Ranis or othor paymonts rocolved of 10 be roceived by virtuo of tha Colinteral, wiii be eppliod to
any amounts Borrower owes Bank-an @ Obligations and ehall bo appiod sl 1o costs and oxpongas, thon to accrued liilorest and thy balanca, it

any, to principal oxcopt as othorwisa raquirod by law,

8. WARRANTIES, To Induce Bank to mako the Lean, Ownor makes the foliowing ropresantations and warrantios:
A. Owner has good 1o to tha Leases \nd/Av v and good ight to assign thom, and no othar paraon hay any rght in thm;
. Owner had duly porformed all of tha tarris of the Loases that Owner is ohlinated to porform;
. Owner hag not praviously assignod or ancambe:ad the Loases or tho Ront and will not furthar easign or encumber the Loasny or futuro
Ront;
. No Pent for any puriod subsaguont to the curser( meonth hao baon celiacted or rocelvod from Lossaon, and na Ront has baan cempronysed,
Tha term “Lestion” n this Agreamont shall Inclutlu ) posons or ontiflon obligatnd to Ownor undor tha Loages;
. Upon request by Bank, Qwnor will disiver 1o Bank-a4ma and complate copy of an accounting of Rant which s currant na of the daie
requested;
. Orwnor has compliod and will continue to comply with any upplirsow landiord~-tenant faw;
. No Lessea is in dolault of any of the tarms of the Laases;
. Owner has not and will not waive or otherwlse compromisa anyokagalion of L.essee undoer tho Lease and will anforca the performance of
avery obligation lo be performed by Lagyow undar the Laasa;
. Owner wil nol modily tho Loases without Bank's prior writlen conson’, w' nol consant lo any Lessoo’s assignment of the Loases, or any
subleting tharoundor, withaut Bank's prior wiitton consont and will nat sal or tamava any parsonal proparty localed on tha Proporty unlogg

roplaced n like kind for like or botter valuo; and
J. Owner will not subordinate any Leages lo any mortgage, lien, o encumbrance afterdns the Property without Bank's wiltlon consent.

{3 [ S 4 3
7. OWNER'S AGREEMENTS. In consideration of the Loan, Ownar agrees: J ‘371 deo
A. to deliver to Bank upon execulion of this Agreement copies of the Leases, cartified v, Oviier, g being true nd correct copies which
accurately rapresent the transacticns botwoen the parfles;
B. not to amend, modily, axtond or in any manney aller 1he larms of any Leeses, of cancel of femi@!a the sama, or accep! & surrander of any
pramises covared by such Leasa without the prior weitton consent of Bank in gach instance;
C. lo obsarve and parform afl obligations of Lessor under the Loases,"and (o give writton prampt nutlh o to Bank of any dofault by Lessor o

Lossee undor any Lease;
. tu notily In writing each Lessea that any doposits pravicusly dolivered 1o Owner have been ratained by Sv.nor or assigned and delivered to

Bank as the caso may b,

. lo appear In and defend any aclion or proceading portaining lo the Leases, and, upan the request of Bank, ' dr” pe-in the namu and on
bohalt of Bank but af the axpensa ol Qwner, and 1o pay all cosls and expenses of Bank, including reasenable attrine;s" fees to the extent
not prehibited by law, in any such action or proceeding in which Bank may appear;

. 1o give wiittan notice of this Agrsement to cach Lesses which natice shall contaln Instructions to each Lessee thal Loused shall make alf
paymonts of Rent dirnclly 1o Bank;

G. io indernnity and hold Bank harmiosy for all Yiablitios, damages, cosls nnd exponsea, Including rensonable atlorneys’ fnas, Bank incura
when Bank, at Ita discrolion, alacts 10 axercise any of its remndies upen default of Lasseo;
H. thal it tho Leagas provide for abatomon of rent dusing ropalr due to firo or other Gasuahy, Bank shall ke providod satialactory Insurance

covorago; and
L. that tho Loasas shall remain in full furce ond etfoci regardless of any marger of the Lossor's and Loaseq's interosts.

8. EVENTS OF DEFALILT. Qwner shafl bo in default upon tha occurrence of any of the following avenls, clrcumstances or conditions (Events of Dofault):
A, Failuro by any party abligatod on the Obligationa 1o make payment whan due; or
B. A dofault or bronch by Battawer, Owner or any co-signer, endorser, surely, or guaranior undar any of tho torma of this Agiapmant, tlw
Nols, any conslruttion loan agreement of other loan agreemant, any security agroament, mortgage, deed 0 seclirg debt, daad of trus),
trust daed, of any otfher docurnent or instrument avidencing, guarantying, securing or alherwise relating lo the Obligalions; or
. The making or furmishing of any varbal or writen reprasentalion, stetsment or warranty to Bank which |3 or bacomas false or incorrect in
any malerial respect by or on kehalf of Owner, Barrawer, or any one of Ihem, or any co-signer, endorser, suraly or guaranior of the

Obiigations; or
. Fallura to oblain or maintain the Insurance coverages required by Bank, or insurance as js customary and proper for the Collateral (as

herain defined); or ‘ ‘
. Tha dealh, dissolulion or insalvoncy of, the appointmanl of a recaiver by or on behall ol, the assignment lor tha benefit of creditors by or on
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fhal! of, e voluntary an lnyolustary tonnindion of axistance by, of the gormmuncetmnt of any proceeding under any prasent o lutity
fadotal o wtaly insolvoacy, bankiupley, ooiganization, tomposifon & deblor reliof law by or against Owner, Borrowsr, or any onp of
thens, o1 aity co-signet, ondoroor, niroly of guarantor of the Chilgations; or

F. A good faiih boliol by Bank at any limo that Bank is inoocuro with rospoct to Borrowor, or any co-aigner, andorsar, suraly or guaranier, that
tho prospact of any payment Is impairod or that the Coltataral (as haroln definad) is impaired; or

G. Fallure 10 pay or provida prool of paymont ol any (ax, usangamont, romt, Insuranco promium or aticrow, escraw daticlancy an or Belora i
dua datw; o

H. A matortal advorsa change in Ownar's businesy, Including ownarubip, managomont, and financlal conditions, which in Bank's oplttion,
impairg the Collataral of ropeymant of the Qbligations; or

1. A tranafor of u aubalaatial pert of Owner's MONDY Of propoity.

5. REMEDIES ON DEFAULT. Al the option of Bank, all or any part of the principal of, and acerued Intereat on, the Obligations shal! bacame Immediately
due and payable without nolice or demand, upan the accurrence of an Event of Default or at any time thorealter. Bank, at Bank's oplion, ahall have
the right to exercise any or 4l of the lollowing remedies:

4, To conlinue to colioc! diractly and retain Ront in Bank's namo withou! taking possoasion of the Proporty and Io domand, colloct, rocaivo,
and auo for tho Rani, giving proper rocoipts and roloanos, and, after deduciing aff reasonablo oxponsos of coliaclion, apply the balanco an
logalty permitind to tha Noto, firt to accruad interost and then te principal.

. To recavar teesandble attornoys’ foos to tho axtont not prohibitod by Jaw.

. To dociaro tho Obligatons immadintoly duo and payablo, and, ot Bank's oplion, exarclgo any of the romadiey provided by law, the Nolo, or
this Agroerionl.

. To antes uno', take pessession of, manage and oparaie afl or any part of the Proparty, make, modily, enlorce or cancel any Leases, evict
any Lesses, Yicroase or reduce Aent, docorate, clean and maka repalrs, and do any aet or incur any cost Bank ahali desm proper 1o
protact the Prezery as lully as Ownur could do, and o apply any funds Collected Irom tha oporation of tha Proparty in auch ordor as Bank
may daem proars,, facluding, bul not limied o, prymont of the (ollawing: oporating oxponnes, managumunt, iokorago, afiornays’ and
accouptanty’ feor; the Chiigation, and toward the maintonance of rouorvos for repair o roplecement. Bank may take such acllon withoul
regard to tha adaguacy 2t the sacurity, with or withowt any nction or pracaading, through any parson of agont, ar rocolver 1o by appointod

by a court, and irranpocive /st Ownary poisonlon,

The colioction and application of tha Ror(~the antry upon and taking potsoasion of the Proporly as sot out In thia sactlon shall not cura of walvg
any default, or modily or walve any nutica of rafaull under tha Net, or this Agreoment, or Invelidala any act done purauant to such notice. Tho
cnforcoment of such remody by Bank, onct| ox roized, shall continue for 0o long ss Bank shall elact, notwithstanding that such collection and
epplication of Reni may havo cured the originw darault. It Bank shall thoroatior elact to discontinue the exarcisv of any such roimady, 1ha samk or
any othar romady undor tho law, the Note, or this Agrzamant may b aaserted at any tima and from timo to lime following any nubsoquent dofaull
Tho word "dolaull” has the sama masning as comtain wd witiin tho Noto ot any othor insrumont evidancing the Obligations, or any othor tocumon!

gacuring, quartntying or otherwie relaling to the Obligauuns.

In addillon, upen the cccurrence of any Evonl of Dolawlt, Bank ehsd ko entittct 1o all of the remodius provided by law, tha Nota and any relalod logn
documents. Al rights and remedies are cumulative and not exciur: c-and Bank s entitled to all remedies provided at law or equity, whather or nat
exprassly sat forth,

. ADDITIONAL POWERS OF BANK. in addition to all other powars grantod by this Agreament Bank alee haa the righta and powers, pursusnt lo the
provisiens of the Ilinots Codo of Civil Pracedure, Saction 15-1101, ol seq.

TEAM. This Agremneni shalt romain In etfect until tho Obligations aro fully ano-Zae"y-neld. Upen paymont in full of all such indablodnens, Bank
shall exocule a reloaso of this Agreoment upon Owner's reguast.

1.

12, GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Time s of the essence in Owner's periormance of alt dutios «na wbligations impoesed by this Agroemen.

B. MO WAIVER BY BANK, Bank's course of deaiing, or Bank's forbaarance from, or del v in, b= exorcisa of any of Bank's rights, remadies,
priviieges or right ta (nsist upan Qwner's strict parformance of any provisions conlainad i tnle-dgreement, of oihier ioan documonta, shall
riot bo conglruad o a waivor by Bank, unless uny such waivar Is in wriling and ia signed by Bink.

. AMENDMENT. Tho provisions contmnod In thia Agroament may not ba amonded, except trolgh u wiitton amandmont which In signod by
Owner and Bank. !
FURTHER ASSURANCES. Ownor, upon request of Bank, agroes to axecule, acknowiedge, duliver-and record or filo ouch further
instruments or documents s may be required by Bank 10 8ecure ihe Note or confirm any llen.
. GOVERNING LAW. This Agreement shall be governad by the laws of the Stata of ILLINQIS, provided that Zucr:jaws are nol olherwiso
preempted by lederal taws and regulalions.
. FORUM AND VEMUE. In the avent of litgation pertalning 1o this Agreoment, the axclusive ferum, venus and placy of jurizdiction shall be In
tho State of ILLINOIS, uniass otharwisa dasignatad in wriling by Bank or otherwise raquited by law.
. SUCCESSORS, This Agreamant shall inuto 1o tho bonefit ol and bind the hoirs, porsonal ropresentatives, succensor Pi, ASAIGNS ol tho
partles; provided howevr, that Owner may nol aasign, tranalor of dolagato any of the rights or obligations undar thiy Agravmen:.
. NUMBER AND GENDER. Whaonovor used, the singular shall tnclude the plural, tha plural the singular, and the uso of any (onic.or shall bo

applicable fo all gonders.
DEFINITIONS. The torms usod in this Agroement, il not aefined heroin, shall have thair meanings as dalined In o othar documenis

oxeculoy contemporanpousty, or in canjunclion, with this Agreement.
. PARAGRAPH HEADINGS. The headings at the beginning of any pacagraph, of any sub-paragraph, in this Agieemsnt are lor conyanience

only and shal not be dispositive in interpreling or construing thi Agreament.
IF HELD UNENFORCEABLE. | any provision of this Agroament shall be held unenlorcoable or vold, then such provision shell bo sevarablo

" from the ramaining provisions and shall In no way sifect the anforceabllity of the remaining provisians nor tha valldity of this Agroomont.
. NO ACTION BY BANK. Nothing contalnod hereln shall require the Bank ta teky any action,

OWMER/BOARROWER: '
MICHAEL V. BRENN

Indlvidually
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' (ut. b Bigrra—
. BRIDG M. BRENNAN '
tndividually

STATE OF ILLINOIS
COUNTY QF COOK
On this {8L day of September 19 934 ~The Undersigned . B nolary pudlic, conlty thal

MICHAEL V. BRENNAN HUSBAND OF BRIDY i), 1o me 1o be the samo person whosa nama Iy nubscribed 1o tho
loragaing inatrument, appoared batore mo ths day In ggg%r- o 5Myo qod that (ho/she) signed and delivered ihe instrumant e (hinshar) Treo

and voluntary act, for the usbs and purposaey ot forth.

Wcommlssionexphes: Notary%'a?:h g un?“!inm CJ{ j\’d# /{J( {[((C%/

a8,

M; Gommue-T 9. 8/93 NOTARY/PUBLIC

YN A o W,

STATE OF ILLINOIS

COUNTY DF COOK

On this 18L day etSeptembey 1993 |, The Undersigned ., @ nolary public, cartiy that
BRIDGET M, BRENNAN, WIFE OF MICHAEL V. BRENNAN, parscnally known 1o mo o bo the samo peison whose namo I8 subscribod 1o tha
foragoing instrument, apreared bolore me this day in porson, and acknowlodgod that (hu/she) signed and doliverad the instrumnnt as (hather) et
and voluniary ac, for 14 s and purpodes sat fnnh

Mywrmnlrml.o.n tlnxphtn.u ~rnne ( /L.[ﬁ P /J U(

NOTARY flBLIC

8y,

- Nolary b K
This document was prepared by WOR'(H BANK & JRUSH [ugan.w. 111mg1'ﬁ% ToYORTH, ILLINOIS 80482,

Pleage return thia document atter recorc!zy 1o WORTH BANK & TRUST, 8825 W. 1ITH STREET, WORTH, ILLINOIS 60482,
THIS IS THE LAST PAGE OF/A < PAGE DOCUMENT. EXHIBITS AND/OR AODENDA MAY FOLLOW.

D
o)
3
b
9]
on
1y
Q

Assighmuont of Renls & Leasos 08/01/83 {nitals
BRENNAN, MICHAEL **» READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS.**




"UNOFFICIAL COPY




