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MORTGAGE

93715878

THIS MORTGAGE ("Securitingasment”) ts givenon - August 27, 1883 . The mongagor is

CARLOS A, BEDOYA & INGRID J. BEDOYA, HUSBAND AND WIFE

y . DEPT—91 RECORDINGS ‘ $31.50
‘EO . THITYY  TRAN @404 ©9/08/93 15:34:09

("Borrower”), This Sceurity Instrument is given 1o HESTWIND MORTAAQE BANCORP,

L o2 #  » —FI—TLGBTH

™y
\

COUK COUNTY RECORDER

which is organized and existing under the laws of THE STATE UF ILLINOIS ,and whose 1D
address is 5100 NORTH MARLEM AVENUE b“!
HARWOOD HEIGHTS, IL 60656 ““Lyader"). Borrower awes Lendes the principal sumof
One Hundred Four Thousand Five Hundred and No/100 =ie-i-meamcwamvomnn L
Collrs (US. §  104,500,00 . %
This debt is evidenced by Borrower’s note dated the same date as this Security {natrument ("Note”), which provides for monthly ¢
payments, with the full deb, if not paid carlier, duc and payablce on Septerbher 1, 2008 . This Sccurity .
Instrument secures (o Lender: () the repayment of the debt evidenced by the Nale, with intzrest, and all renewals, extensions and
modifications of the Nate; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sceurity of
this Sccurity Instrument; and (c) the performance of Berrower’s covenants and agreements under th's Sceurity Instrument and the
Note. For this purpose, Bomrower does hiereby mortgage, grant and convey o Lender the following destaibed property located in

CODK County, Ulinois:
P.I.N., : 13-29-119-017

"LOT 24 IN FRED A. NORD'S SUBDIVISION OF BLGCK 7 IN OLIVE
WATSON'S 5 ACRE ADDITION TO CHICAGO, A|3UBDIVISION OF THER
SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTIQN 28, TOWNSHIP 40

_NORTH, RANGE 13, EAST OF THE THIRD PRINCI
COOK COUNTY, ILLINOIS. PAL MERIDIAN, IN

which has the address of 2911 N. MEADE AVENUE CHICASO {Street, City],
Hinois 50634 ("Property Address");

(Zip Code] Form 3014 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal! pay the
premiums required (0 maintain mortgage insurance in effect, or 0 provide a loss reserve, untl the requirement for morigage
insurance cnds in accordance with any wrilicn agrecment between Borrower and Lender or applicabie law,

9, Inspection, Lender or ils agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower nulice at the Lime of or prior (0 an inspection speeifying reasonable cause for the inspection,

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid (o Lender.

In the event of a towl wking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedialcly before the aking is cqual 1o or greater than the amount of the sums secured by this Securily
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: () the ttal amount of
the sums sceured immediatcly before the 1aking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any baiancr shall be paid 1 Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediarcty before the taking is less than the amount of the sums securcd immediately before the wking, unless
Borrower and Lendcr oaerwisc agree in writing or unless applicable law otherwise provides, Lhe proceeds shall be applied 1o the
suis scoured by this Securiny Instrument whether or not the sums are then due,

I the Property is abanon2d by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o make an
award or settle a claim Tor dariages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the-sroceeds, at its option, cither W resturation or repair of the Praperty or (o the suws secured
by thig Security Instrument, whether or psithen due.

Unless Lender and Borrower otherwise sgree in writing, any application of procecds to principal shall not exiend or postpone
the due date of the monthly paymemts referred 5 urparagraphs 1 and 2 or change the amount of such payments.

11. Borrower Nut Released; Forbearance By Lender Not 4 Waiver, Extension of the tme for payment or modilication
of wnortization of the sums secured by this Security Yastrument granted by Lender ko any successor in inferest of Borrower shall
not operate 10 release Lhe liability of the original Borinwer-or Borrower's successors in interest, Lender shall not be required w0
commence proceedings against any successor in interest of refuse w extend dme for payment or otherwise modily amortization of
the sums secured by this Sceurity Instrument by reason of any deiand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right er.remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability, Ca.cigners. The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns ‘of Leuder and Borrower, subject w the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and Ceveral. Any Borrower who co-signs this Sccurity
Insirument by does not execuie the Note: (a) is co-signing this Sccurity Instramesi-only o mongage, granl and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is net personally obligated 1o pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrowe: niay agree W extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noic withaut that Borrower's consenl.

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law *vyicivscts maximum loan charges,
and (hat law is finally interpreted so that the interest or other loan charges collecied or W be coliected *n connection with the Joan
exceed the perminied limits, then: (a) any such loan charge shall be reduced by the amount necessaiy 1o siluce the charge W the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits witl e re.unded to Barrower.
Lender may choose 1o make this cefund by reducing the principal owed under the Note or by making a4 vrect payment ©
Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment wilhout any prepsyment. charge
under the Note.

14. Notices,  Any notice (o Borrewer provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1 Lender. Any notice 1 Lender shall be given by first class mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
[nstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
he scverable.

@;GR(IL) {9105) Page 4 ol 6




. 1, Durrower's Copy,  Borrower shafl be given one conformgd copy ofthe Note ad o 1his’.‘iccu}i_ly Insirpmen. .

17, Transfer of the Property or o Beneficls) Interest In Borvower, 17 ail or any part of (he Propeny or auy Herest In it
soldl ur transferred (o if o henefictal interest in Bortower is sold or transferred anid Borrower is hot & uaturtl peesan) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
fustrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Secorily Instrumenl. ’ ' _ _
Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shali provide a period of not Jess

than 30 days from the date the notice is delivered or mailed within which Borrowcer must pay all sums sccured by this Security
Instrument. If Borrower fails t0 pay these sums prior to the expiration of this perind, Lender may invoke any remedies penmitted
by this Sccurity Instrument without further notice or demand om Bomrawer, S

18, Barrower’s Right to Reinstate, Il Borrower meets cenain conditions, Borrower shall have the right to have
cafarcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatiement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment caforcing this Security Instrument. Those conditions are that Borrower: () pays Lender alf
sums which then would be due under this Scourity Instnmment and the Note as if no acceleration had oceurred; (h) cures any
defaule of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrumen, incliding, but
nol limited 0, reasonable aorneys® fees: angd () takes such action as Lender may reasonably require to assure that the lien of this
Sceurity Instrumento Lender's rights in the Property and Borrower's obligation to pay the sums securcd by this Sceurity
lustrument shall Zzontinge unchunged. Upon reinstement by Borrower, this Security Tnstruntent and the obligations seeured
tiereby shall remain fully-flective as il no acceleration had oceurred, However, this right w reinstate shall not apply in the case of
aceeleration under pasagraph 17,

19, Sale of Note; Ciiwngeaf Loan Servicer,  The Note or o partiol inerest in the Note (together wilh this Security
Instrament) may be sold stiesiesore times withow prior aotice to Borrower. A sale nay result in a change i the entity (kiwwn
as thie "Loan Servicer”) ehat colless monthly paymenss due usder the Note and this Sceurily Instrument. There also may be one or
maore changes of the Loan Servicer vrielated o a sale of the Note, 11 there is o change of the Loan Servicer, Borrower will be
given wrillen notice of the chiange & acordance with parugraph 14 shave wnd spplicable law, The notice will state the name and
address of the new Loan Servicer ait the address 1o which payments should be made. The notice will also contin any othicr
information requieed by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse 10 do, anything affecting the Property
thal is in vielation of any Environmental Law, The oreceding two sentences shall not apply to the presence, use, or storage on Ui
Property of smatt quantities of Hazardous Substancesthe, are generally recognized 1o be appropriate o normal residential uses
and o maintenance of the Property,

Borrower shall promptly give Lender wrillen notice oi<ny- investigation, claim, demand, lawswit or other action by any
governmentnl or regulatory agency o privaic party involving the Preperty and any Hazardous Substance or Environmental Law
of which Borrawer has actual knuwledge, If Bortower learns, or is notited by any governmental or regutatory authority, that any
removal or other remediation of any Hazardous Substance affccting-he-Property is necessary, Borrower shall promptly take alt
neeessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc thase sudstaices defined as toxic or hazardous substances by
Fnvironmental Law and the foflowing substances: gasoling, kerosene, ottier Jlammable or toxic petroleum products, foxic
pesticides and herbicides, volatile solvents, materials containing ashestos or foimatgshyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisd’San where the Prapenty is located that refate
1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [oliows:

28, Acceleration; Remedies. Lender shall pive notice io Borrower prior to acceleration-to¥awing Borrower’s hreach of !
any covenant or apreement in this Security Instrument (but not prior (o seceleration soders puragraph [7 unless
applicable law provides otherwise), The notice shull specify: () the default; (b) the action required t cure the defaul(; (c)
a date, nof less than 30 days fron the date the notice is given to Borrower, by which the defaul visust Lo cured; and (d)
that failure to cure the defauli on or before the date specified in the notice may result in acceleration (f the sems secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fariler inform
Borrawer of the right to reinstate after aceeferation and the right to assert in the foreclosure proceeding the avi-2vistence
of a default or any other defense of Borrower to acceleration and foreclosure. 1€ the defuult is not cuved on or hefesg the
date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without farther demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlegd to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of alt sums secured by his Security Instrument, Lender shall release this Sceurity Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.
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