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2500 W. HIGGINS ROAD,SUITE 750 SWITE 750
HOFFMAN ESTATES, IL 60195
ATTN: POST CLOSING DEPARTMENT ¢ Q m\\ o

C«’—
{Spaco Above This Unc\ﬁr‘ﬁow

Staie of Nlinola FHA Cose No.

MORTGAGE 131-7090422-703

THIS MORTGANE (*Security Insirumem®) s made on Augiugt 20
The Mortgagos is_JQSEPH J. GIANFORTE. A SINGLE PERSON. NEVER MARRIED

< * whose addroas is___1022 DANIEL. DRIVE
= _BENSENVILLE, Il 60106
€ UBonower'). This Securlty instrument s gen (o _IGM MORTGAGE CORPORATION
M which 1s organized and wdating under the lowa of ____the Stale of Delaware , and whoaa
K addreas fs
\%3 A ("Lender”). Bomowar owes Lender the principa) sum of
=7, Seventesn Thousand Seven Hundred and ne/100
(\ “Dolara (US. 3_ 17.700.00 ). This debi is avidenced by Borrower's note dated the sama date as this Security
—— Instrumant ["Nota’}. v'hlch provides for monthly paymenls, with the full debt, # not paid estier, dua and payable on
) September Y. 2023 . This Securfty Instrument secures to Londer: (a) the repaymont of the
debt evidenaed by hu-idw whh interest, and sl renewals, axlensions and modifications; (b) the paymen! ol all other suma, with
interest, advanced under Sar2raph 8 10 prolect the security of thia Security Instrument; and (c] the perlormance ol Bomower's
covenanle and mgrsemenis ‘unrev. thia Security Instrument and tha Notw. For this purpose, Borrowsr doss hereby morigage, grant
and cunvey to Lender the folaw ms deacribed property located In _ COOK
County, Mnch:

LOT 249 OF PLAT OF SUBDIVISION, AMBER GROVE UNIT TWC, RECORDED AS DOCUMENT
NUMBER 92305321, BEING A SUBDIVISION OF PART OF THE SOUTHWEST t/4 OF SECTION 28,
TOWNSHIP 41 NORTH, RANGE 5. AMD PART OF THE NORTHWEST 1/4 OF SECTION 33,
TOWNMSHIP 41 NORTH, RANGE 9, EALT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIE,

06-28-300-001 AND 08-33-100-001 o7l 0053

o e DEPT-0'1 RECORDING 431,50
N3TL508: Tignan  TRAN 3785 88 09/08/93 19150100
L oI
200k couNTY RECHRDER T TS

which has ihe mddress of 386 MONARCH DIRCH COURY . BARTLETT (Brrest, Ciiy),
incia __ 80103 (2w Coa), {‘Property Addrese®})

TOGETHER WITH ail tha improvemenis now or heroafler orected on Lha property, and ol sxsaments, figrts, appuitenances,
rents, royalties, minors), ok and gas rights mnd profita, water rights and atcek and ak fxdures now or hereafter a part oi the
property. Al replacoments and additions shal aiso bs covered by this Security Instrumont. Al of the foregaing le ralerred lo In
this Security Instrumeont as the *‘Property.*

BORROWEH COVENANTS thal Borrowsr Is lawfully seized of the esials hereby conveyed and has ihe righ! 10 morigags, grant
and convey the Property and thal tha Property is unentumberad, sxcep! for encumbrances of record. Borrower warments and wil
dafend genwrally the title 1o the Property against all clalime and demands, subject 1o any encumbmnces of record.

1. Pwyment of Principal, fdwresi and Late Chargs. Botrowser shall pay when due the principal of, and interest on, the debt
avidenced hy the Note and !ais charges dus undor tho Note,

2. Monthly Peymente of Tanes, Ineuranoe and Other Chisges. Borrower shall Includs 1n sach monithly paymant, logether with
the prncipal and Inlerest s set forlh In the Note and any lale charges, wn instaliment of any () 1axes and special asssssmaonia
tevied of 1o ba laviod against tha Propedy, (b) lsasehnld paymanta or ground renls on the Property, and {c} promiums for insurance
recuired by Paragraph 4.
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Each monlhly instalment for Rems (a), (b). and (c) shall squa} anie-tweifth of ihe annual amounts, as reasonably estimated by
Lendar, pkia an amount suffickent to maintain an ndditlonsl balance of not more than one-sixth cf the eatimaled amounts, The
full annual amount lor sach sm shall be accumulated by Lender within » pericd ending one month befora an ltem would become
deinquent, Lander shall hokd the amounts coliected In trusl 10 pay Hems (a), (b), ond (u) befora thoy bacome delinquent.

It at any tme tho total of the paymenta heid by Lender for items (a), (b), and (o}, togethsr with Lha future monthly payments
for such i*ems payabla 10 Lender prior to the dus dales of such Hems, exceeds by more than one-sivth the estimated amount of
payments required to pay such Hems when due, and If payments on the Nole are current, then Lender shall either refund the
excens over one-sixth of the estimated payments or credit the excess over one-sbith of the estimated payments 1o subasquont
payments by Borrower, al the option of Borrower. 1l the lolal of the paymenis made by Bommower for items (n), (b), o7 (c) is
insuificlent 10 pay tha itern when due, thon Borrower ahall pay to Lender any amount necesaary 1o make up tho deficiency on
or beiore the date the e becomes duse,

As used in this Security instrument, *Secretary” means the Secretary of Housing and Urban Development or his or her
desighee. In any year in which the Lander must pay a meitgage insurance premium to the Secretary, each inonthly payment ahall
alac include olther; (i} an instaliment of the annual morigage Insurance premium (o be paid by Lendor to the Secretary, or (i) a
monthiy charge instead of a morigage insurance premium i this Sacurity Instnument is held by the Socretary, Each monthly Insiall.
ment of tho inorigage nsurance premium shall be in an amount sufficlent Lo accumulale the tull annual mortgage Insurance
premium with-ander one month prior to the date the full annual monihly Insursnce premium s dus to the Secretary, or It this
Security instnyaert Is held by tha Secrelary, each meonihly charge ahailt be in an amount equal lo one-tweifth of ono-half percent
of the outsiandiig r.hncipal halence due on the Note.

It Borrower *andir-to Lendar ihe fuil payment of all sums secured by thia Securty Instrument, Borrower's account shall be
craciitod with tho balance emaining for all instaliments for tems (a), (b}, and (c} and sny morigage Insurance premium instaliment
that Lender has not beceine ~akigaled 10 pay to the Secretary, and Lender shall prompily refund any excess funds io Bomower,
{mmediately prior to a foreci>sy.re.sale of the Properly or lis acquistion by Lender, Borrower's account shall ba credited with any
balance remalining for sll naicaments for tems (a), (b), and (o).

3. Applostion of Peyments. 3% r aymenis under Parmgmaphs t and 2 shall be applied by Lender as lollows:

Fial 1o the mongags nsurance premi:m lo be paki by Lender to the Secralary or to the monthly charge by tho Secretary
instwad of the monihly mortgage nsuranc e promium;

Second, 1o any laxes, special assoas o, leavohold payments or ground rents, and fire, flood and olher hazard insurance
premiums, a3 required;

Third. to inleresi due under ihe Note;

Eounh. to amontzation of tha principal of the (v xe;

Flfib, 1o late charges due under tho Nete.

4. Fre, Flood snd Other Hezand insurance.  Borrove=- 754l Insure all improvemenis on the Properly, whether now In exls!-

ence ar subsequently orecied, against any hatards, casualtite, urd contingancles, Including fire, for which Lender requiros Insur.
ance. This insurance shall bs malntalned In the amounts snd fir t*e perods that Lender requires. Bomower shall also Insure all
improvemanta on the Property. whather now In axisience or subsercortly srecied, agalnst loss by floods to tho extont requir-

od by \he Socrotary. All insurance shall be namied with companles <p7icored by Lender. The Insurance policies and any ronevals
shall be held by Londer and shall include loss payable clauses in favor 4l and in & form acceplable 1o, Lender.

In tha ovonl of loss, Borrower shall give Lender immediate notice by mv#.  Lander may make prool ol loss if nol made prompl
Iy by Bomower. Each insurance company conceinad is hereby authorized and.diricted lo make payment for such loss directty \oh-
Lender. Instead of 1o Bomrower and 1o Londer lointly. AH or any part of the Insure/ice pracesds may be applled by Londer. M s <1
aptlion, elthar (a) 10 the reduclion of the kndebledners under the Note and this Secarky instrument, first to any delinquont amountayes
appliad in the order In Parsgraph 3, and then to prepayment of prncipal, or (b} to the Joswinlion or repak of the damaged (g
property. Any application of the praceeds 1o the principal shal nol sxiend or postpone the Gue dale of the inunthly payments 8‘
which are referred io v Paragraph 2, or change the amoumt of auch payments. Any exceso hsurance procecds over an amount {2
roquired 1o pay all outstanding indeblednoss under Iho Nota and this Secudty Instrumenit shall b pad 10 tho entity logally
entiled theroto,

In tha event of forecionure of this Socuiity Instrument or other transfor of thie to the Property thr. eidinguishes the Indebled-
noss, all right Uille and Intorost of Borrawer in and to insurunce policies In furcy shak pass to ne purciyaer.

8. Occupancy, Pressrvation, Malvanuncw und Protection of the Froperty; Bosrower's Loan Application, Loassholds. Borrowoer
shall occupy, esiablish, and use the Properly as Borrower's principul residence within sixty days alier tho execution of this Socurity
Instrument wnd shall conlinue to occupy the Property as Horrower's principal residence for at loast ono year alter the dale ol occu-
paricy, untess tho Secretary dmermines this requirement wil cause unduo hardship for Bomower, or unlesa extunuating clrcumstanc-
o oxisl which are bayond Botrower's uontrol.  Borrower shall nolity Lender of any wxenuating circumstances. Bcrrower shall not
comnit wasle or testroy, darage or stbstantiaky change the Property of allow the Propmty o deterdoialo, roasonablo wear and
toar exceptod. Lendor may lnspact the Piopeity |f tho Property Is vacamt or abandoned or o loan Is in dofault. Lender may tako
reasonabla action to protecl and proserve such vacant or abandoned property. Homower shal also be In delault ¥ Borrower,
during the Loan spplicallon procoss, gave materaly false or Inzccurale Information or staloments o Londer {or falled to provide
Lendor with any material Information) In connection whh the loan evidenced by the Note, Inciuding, but not fimited to, reprasenta-
tiona concerning Borrowwr's accupancy of the Property as n principel residence, if this Securlty Instrumont Is on a lsasahold,
Borrower shall compy with the provisions of the lease. | Borrower acqulres oo IRla to the Proparty, the leasohold and fue Wllo
thall nol bo merged uniesy Lendor ayrees {0 tho morger in wrttkig.

8. Charges o Borvowsr and Proteciion of Lander's Rights In the Pryoperty, Boirower shall pay all governmental or municipal
charges, finea and impostlions that are not Inchuded i Pamgraph 2. Borrowat shall pay these abligations on Uime direclly 1o the
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enlity which is owed the paymeni. |f failure to pay would adversely affect Lender's interest in the Propedy, upon Lender's request
Burrower shall promplly fumish 1o Lender receipis evidencing thess payments.

i Barroveer falls (o make these paymonts or the payments required by Paragraph 2, or falis to perform any othar covonants
and agreements conlained in this Security Instrument, or thore |a a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceading in banksupley, for condemnation or to enforoe laws or regulatlons), then Lender may do and
pay whataver is neceasary to prolect the veiue of the Properly and Lender's rights in the Proparty, including payment of taxes,
hazaid insurance and cther itams meniicned in Paragraph 2.

Any amounis dlsbursed by Lender under Lhla parmmgraph shal become an additional debt of Borrowet and be secured by this
Security Instrumeni. Theas amounts shaill bear inlorest from the date of disburaement, at the Mote rate, and at the option of Lend-
er, shall be immaediately duo and payable,

7. Condamnalion. The proceeds of any award or claim for damages, ifirect or conaequential, in conneclion with any con-
demnalion o othar taking of any part of the Property, or lor conveyance in place of condemnation, are hereby assigned and shalt
be pald 1o Lender to the extant of the full amount of the indebledness that remains unpald under the Note and this Securlty
Instrument. Lender shall apply such proceeds to the reduciion of the indebledness under the Note and thia Security Inslrument,
firat to any deinquent amounts applied in the order provided In Paragraph 3. and then to prepayment of principal. Any appl-
cation of thr orcceeda 1o the principal shakt not extend or postpons the due date of the monlhly paymente, which aro reforred
10 » Paragiaph 7. or change tha amount of such payments. Any exoceas proceeda over an amount raquired to pay all outstanding
indebledness uadz‘the Note and this Security Instrument shaii be peld 1o the entlly legally entitied thoreto.

8. Foam, Lwir may collect lees and charges authorized by the Secrelary.

9. Grounda ©f -« oa'wralicn of Dabst,

{a) Deluult. Londer ray, axcepl as kmilad by regulationa lssued by the Secretary in the cace of payment delaults, require
imimedinia payment in full of (¥ sums cecured by this Securily Instrument H:

{i) Borrower dofrults by (814 to pay in full any monthly paymenl required by thia Security Instrument prior 10 of on the
dua date of the next mon'hk j eyment, or

(i) Borower dafauls by faling, ¢, a Deriod of thirty days, to perform any olher obligatiens contalned In thls Security
Inatrument,

©) Sale Wihaut Credit Approvel, Lendir 20=l, H permitted by applicabie law and with the prior approval of Ihe Secretary,
require immediate payinent in ful of all sums secire, *y this Security Instrument i

() Al or part of the Property, or a beneficial Inlereat in a frust owning all or pari of the Property, is sold or olherwise
iransterred (ather than by devise or descent) by the Borrower, and

(i} The Property ls not ogcupled by the purchaser r grantee as his or her pilinary residence, or the purchasor or
grsntees does 3o occupy lhe Property, but hia or hevcrsdit has not besn approvad In accordance wih the requirements
of the Secretary.

{c) Mo Waiver. I circumstances occur that would permit Lendc: o require Immediate payment In full, but Lender doos not
require such payments, Lender doea not walvo its righls with respect 10 s:Lsequent events.

{d) Reguisions of HUD Secrwlary. In many circumatancos regulations i sued by tha Socrotery will limit Lender'a rights In the
case of payment defaults to require immediate payment i full and foreclosa It ot ald. This Security Insirument does not aulhor-
lza acceleralion or foreciosure if not permitted by regulations of the Secretary. L

{s) Morignge Not lmsured. Bofrower agrees thal should this Securily Instrumen: ary the Note secured thereby not be (>
eligible for insurance under the Natlonal Housing Act within 120 days fram the daie heroof, Lender may, at its option and notwith- =
alanding arylhing In Paragraph 9, require immediate payment in jull of g suma secured by thls Security Instrumont, A written sinig
ment ot any auihorized agent of the Secretary daled subsequent 10 120 dayn from lhe date nerer’ ecining to Insura this Securily@n
Instrument and the MNote sscured thereby, shall he doemed conciusive proof of such Ineligibiity. | Not vithstanding the lorsgoing, g
this optlon may nol be exercised by Lender when the uravallability of insurance is solely due 1o Lanic s’z tallure to remil a morl-
gage insurance premium to the Sacretary.

40. Reoinstustemenl. Bomower has a iight lo bae reinstated H Lender has required knmodiate paymer.! in %l because of
Borrower's fallure to pay an amount due under the Note or this Security Instrument. This right applies sver. a’er (oreclosura pro-
ceedings are Insiituted. To reinstate the Security Instrument, Borower ahall tender in 8 lump sum aX amounts required 1o bring
Borrower's accounl currant Inciuding, to the extent they are ohiligations of Borrower under this Socurity lnalrument, foracinsure
cosis and reasonable and customary atinmeys' fees and expensos property associated with the loreclosure proceeding. Upon
reinslatement by Burower, (his Sccurity Instrument and tho obligations that It ascures shalt remaln In elfect as il Lender had not
required Immedialo payment in full. However, Lender Is not requlred to permil reinstalemoert i: (i} Lender hao accopled roinstate-
mont after theo commencement of foreciosury proceedings within two years lmmediately proceding the commencement of a current
ioreciosure proceeding, () reinsialement wil preclude foreclosure on different grounds in the fulure, or () reinstutement wil
ndverssly affect tho prlority of the llen created by thla Securlty Instrument.

11. Borrower Mot Relessedt Forbearmnce By Lender Notl a Walver. Extension of the time of payment or modliication ol
amoitization ot the sums secured by this Securily Instrument granted by Lender 1o any successor in Interast of Botrower shall
not operale 1o relouse the llablity ot the original Borrowor or Borrowet's successor in Interesl. Lender shall not be required lo
commence proceedings againat any succeasor in inlerest or refuse 1o extond time for payment or otherwiao modily amoriization
of the suma secured by this Sacurity Instirument by reason of any demand marle by the criginel Borower or Borower's succesc-
ors in Interest. Any forbeerance by Lender in oxerclaiig any right or remady ashall not be a walver of or preclude he oxcrclse of
any rght or remedy.
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12. Sucowssors and Assigne Bound; Joint snd Several Lisbilly; Co-Signers. The covenants and agreemento of this Securdty
Instrumant shall bind and bensfil the suoccessors and assigns of Lender and Borrowsr, sublect to the provielons ol Parsgmph 0.b.
Borrowes's covenants and agreoment(s shaX be joint and saversl. Any Borrower who co-algns this Security Instruinent but does not
axgiute the Note: (m) is co-clgning this Security instrumen! only 10 morigago, grant and convey that Bumower's Interest in tho
Proporty under the torina of this Secusdty Inslrument; (b} Is nol parsonally obligated to pay the sums secursd by this Socurity
Instoument; anct (c} agreon that Londer mnd any other Borrower may agree 1o extend, modily, Inrbear or make any accammodations
with regard 1o the terms of Ihis Security Instrument or the Nole without thal Borrower’s consent.

13. Notices. Any nolice to Boowoer provided for v this Secutity instirumont shall be given by deliveding It or by mailing i
biv Z.a¢ clasa mall unless appiicable law requires uso ot ancther method. The nolice shail be direcied 1o the Property Addrass
or any olhor address Boitower designates by notice 1o Lender. Any nollce o Lendor shall be given by first class mail to Lender's
adrross stated hereln or any mddress Lender designates by notice to Bomower. Any notica provided for in this Socunty Instrument
shalt be deemeod to have been given to Borrower or Lander when given as providsd in this paragraph.

14. Qovemning Law; Sevorsbility. Thia Security instrument shaill be govemned by Fedoral law and tha law of the jurdadislion n
which the Froperty Iz located. In tha ovenl that any provision of ciause of \his Security Instrument or the Note conflicis with
applicabla lo:v. such confiict shal not atfect other provisions of this Securlly Instument or the Nois which can be given offect
wilkoul th& =ev.Mcting provision. To this end the provisions of this Security Instrument and the Note ure declarad 1o be seveiable.

15. Boaw s Copy. Borower chall be given one conformed copy of this Secuifty insirument.

10. Assigreor a ol Rents. Borrower uncondiionally assigns and tranafeis to Lender oll the renis and revenuss of the
Properly. Gomowar.~itiorizes Lender or Lender's agenls to collect the rents and revonues and hereby directs each tenant of the
Property 1o pay the revia’in Lender or Lender's agents. Howaver, prior 1o Lender's nolics to Bomowsr of Borrower's breach of
any covenant of agreemaant b, the Security instrument, Borrower shall collect and receive all rents and revenues ol the Propesly
as Trustae for the benefit ¢! tanter and Bomrower, This assignment of ronts conetitutea an absolute assignmen) and not an assign-
ment for additional security only,

} Lender gives nolice of breuci ‘c Borrower: (a) all rents received by Borrower shall be heid by Bomower as Tristea for
pene’lt of Lender only, to bo appiied o b cums secured by the Security instrument; (b) Lender shall be entitled to collect and
receive ali of the renta ol the Property; snd (¢} oach tenant of the Property shall pay all rents due and unpald 1o Lender or Lender's
agant on Lender's written denwand 1o tho imnat

Borrower has not excculsd any prior nasicam nt.of the renta and has not and will not perform any act thal would prevent
Lender from exercisinig ita rights under this Parugrar s 16,

Lender shall not be raquired 1o enter upon, take cratre! of or maintain the Property belors or aier giving nolice of breach o
Bamrower. However, Lender or a judicialy appoinlad recaiver may do so at any lime thers (s a breach. Any application of renis
shall ol cure or walve any default or Invalidats any other riht >r remedy of Lender. Thiz assigninent ol renis ol the Property
shall terminato when the debl secured by the Securlty Inatrumeri e paid in full.

NON-UNIFORM COVENANTS. Bomowor and Lender further Covinent and agree as |ollows:

17. Acceloration; Ramediss. Lender shall give notice 1o Bomow s by 10 accslerstion folloving Bomower’s breach of any
covenant or sgreement In Hhis Sacurlly siiument (but not prior 10 scuseraitior “wdar Paragmph 9 unisss spplicable aw
provides otherwize. The nolice shell specily: {a) the deleult; {b) the aclion aquiert o cure the defeult; (c) u dete, not less
than 80 days ¥om the dsle the notice Is given in Bomower, by which the des must be awed: and (d) that fellwe ic cure
the delstk on or before tha dele specifiod In the notica muy fesull in accelerstion LY tha suma secured by this Security Instrument,
foreciceure by Judicial procssding and sale of the Propasty. The nollon shall further .oty Borower of the right 1o reinsiste sftar
acceleration and the right to rasert In the foreciosure proceeding the non-edstance of 2 otk or any other defensa of Borrowsr
accelawtion and Soreciosurv. i the defaull is not clrad on or belore the date speciiad in t e notice, Lander & iis option may
require inmedisle payment in &l of al sume sscired by this Secaslty Insinumen without A er deesand and may foreclose
this Security inasument by judichl procesding.  Lends shall be antiiled io colect o wipanses | «aam xd I pursuing the remedios
provided in this Paragraph 17, ncluding, but not Smilad o, ressonabls stiomeys’ fees and rosts ~. 4 avidenos,

18. Ralemse. Upan payment of ail sums secured by this Security Instrument, Lender shall relezso inis Securily Instrument
without charge to Borrower. Bortrower shail pay any recordation cosls,
19. Waber' of Homestend. Borrower walves all right of homestead exemption in the Properly.

20. Fiders 10 this Secxily instrument. It one or mere riders are executed by Bormrower and recorded together with this
Security Inslrumenl, the covonants of each such rider shall ba incorporated into and shail amend and supplament the covenanis
and agroamenis of this Securlly Instrument as i the iidor{s) were a part of this Security Insirument. {Check applicablo box(es)).

[ condeminium Rider ] Adjustable Rate Rider [ Growing Equity Rider
[X] Ptanned Unk Developmont Alder ] aradusted Payment Rider {1 other (Specity;
E:] Due-On-Transfer Rider [:] Tax-Exemp! Financing Rider

ICM Borm 20120 (Rav, 3/83) p fPage 4 of 8




UNOFFICIAL COPY,

8Y SIGNING BELOVW, Boitower accepts and agrees o the lerms and covenants contalnad in Lhis Becurity (nstruman! and In
any tider(s) axeculed by Dorower and rocorded with R.

Mﬁ_.&txﬂn&.ﬂm (Beal)
EPH J. QIANFORTE ‘Bomower

{Spane Below This Lkw Fo Adasowisdgment]

(jook‘
STATE OF ILLINCIS, Courny ss!
I, ths undersigned . & Nowrs Puhlio in and for cald county and slate,
do hereby certify that JOSEPH J. GIANFORTE, A SINGLE PER%Cs. NEVER MARRIED

, personally known to me lo be th» ss™o person{s) whose name(s}
subscribed 10 the loregoing instrumen:, appueared belora me this day in person, and acknwledged that HE
signed and deltversd the sald Instrument as HIS fres and voluntary act, for the »sex and purposes iherein
sel forth.

Given under my hand and ofcial zeal, this ZO day of C,Ll.) ‘%U ST . 109 '%
My Commiasion explres:

A . il . {'\ R
“OFFICIAL SEAL" _ J—Q,QJ\}\__Q_ R 0] R
llene S. Cohen Notary Public
Notary Public, State of 1llinols
My Commission Expires 5/7/95

e

+

This Inatrument was prepared by: JEMNIFER HOFFMAN
{ICM MORTAAGE CORPORATION

2500 W, Higgins Rd. #750
Hoffman Estates, L. 60195
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131-7080422-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this _20th _ day of August ,10_83 .
and s incorporated into and shall be deemnd to amend and supploment the Mortgage, Deed of Trust or Security Deed ("Security
Instrument*} of the same date given by the undarsigned ("Botrower®) to aecure Bottower's Note ("Nots®) to

—.1CM MORTGAGE CORPORATION

{(*Lendw") of the same daia and covainy the proporty described In tha Secuiity [nstrument and localad at:
386 MONARCH BIRCH COURT

—DARTLETT. ILLINOIS 90103

{Property Addroes)

The Property i3 s pait ol & planned unit davelopmont (*PUD®} known as:

—AMBER QRO YE UNIT 2

{Namse ol Planned Unli Development)

PLUD COVENANTE. In adduior 1o tho covenants and sgroaments made In the Socurity Insirumenl, Botrower and Lendor further
covanant and agree as fokowe:

A. 3o long as the Owners Assocallunor aquivalent enlity holding litle 1o common arens and facilitics), acling as
trusiso for tha homaowners, main’aing, with a generlly acceptsd Insurance carrior, & “master” of ‘blanket” polloy
Insuring the propurty located In the PG Including all improvements now exisling or horeafler ofectad on tha
morigaged promises, and suclh polisy s satisfactory 1o Lender and provides insurance covermge In the amounis,
for the periode, and sgalnsl thy hazmrd= Londer requires, Including firo and other hazards included within the
tarm “axtendod coverape,® and lose by fooe, Lo the axient required by tho Socratary. then: (1) Lender walves the
provision kv Paragraph 2 of this Securlty iris'.urnent lor tho menthly payment to Lender ol one-tweifih ol the
yearty promium Instaltments for hazard insuriars on the Property, and (i} Borrowoer’s obilgation under Paragraph 4
of thls Security Instimaent to malntain hatard kiaamnce coveiage on the Property s doemed sallafied 1o tho extenl
that the rocuirod coveragn s provided by tho Ovmars. Association policy. Dorower shall give Lender prompl nolice
of any lapne In rucuired hazard Insurance coverage ind Of any loss occurring from s haxard. in the event of
a distribution of hezard lnsurmnce proceada in lleu ol restoration or repalr following a loss Lo the Property of fo
comman aress and (aclitles of tho PUD, any procesds rayible 1o Borrower are hereby assigned and shall be

1 to Lender for application to the sume securad by iz’ Securty Instrument, with any sxcess pald lo the entity
gaky entitiect thereto,

0. Borrowsr promises to pay all duss and sssescments imposed pusiiant 1o tha legal instruments creating and
goveming the PUD.

C. | Borrower doos not pay PUD dues and ascossments when due, inen Le=“er may pay lhem. Any amounts
disburaed by Lender under this paragraph C shall become rddithonal de'st of Borrowor secured by 1ho Security
Insirument. Unioss Borrower and Lendor ggroo io other terms of paymant, thrse amounis shalt boar interest
from the date of ciaburssment al the Note rafs snd shail be payable, with w.e-cst, upon nolice from Lender lo
Borrower requesting paymaont,

BY SIGNINGQ BELOW, Borrower accepto and aprees 1c the torms and provisions contained b this PUD Rkder.

2 _(SEAL)

Borrower
(SEAL) (SEAL)
Bomower Borrower
Signed, sealed and dofivered
In the presence ol
{SEAL)
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