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THIS MORTGAGE ("Security dnvirument”) is given on August 31, 1806 - 'The mottgagor is

GARRY D. KENNELY 3 DUNNA KENNEDY, KNOWN AS HUSBAND AND WIFE

("Borrower™). This Seeurity nstrument is given to @ ¥, WORTGAQGE SERVICES, ING.

which is organized und existing under the laws of THE STATE Gr (LLINOIS il whose
address is 3340 DUNDEE ROAD, #2N3
NORTHBRONK, IL 60062 vieenider”). Burrower owes Lender the principad sum of

One Hundred Flfty-Nine Thousand and No/100 =e-cecvicenecavnunvenancnan.
Dotlpes (US, § 159,000,00

This debt is evidenced by Borrower's note dated the siame date as this Seeurity Insizaent ("Note™), which provides for monthly
payments, with the Tull debr, 1 not paid earlier, due amd payabie an Septexures 4, 2000 . This Security
[nstrument secures o Lender: (a) the repayment of the debt evidenced by the Note, with inigreaty and all renewals, extensions sl
mewditications of the Note; (b} the payment of all ather sums, with interest, advanced yider pasigiaph 7 1o protect the seeurity of
this Security Instnment; and (0) the perfonnance of Borrower's covennms and agrecmems under this-sveurily Instrument md the
Note. For this purpose, Borrower does herehy mortgage, prant and couvey 1o Lender the fellowing described property located in
CO0K County, llinais:
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r?L’I.OUIHR BRACHINED PARCEL OF AZAL RATATH:

’A:ﬂ T THU PARYHOHEA OF PARKSIDEL RESUBSIVIEION, AND THY AMBOMIOMSS O PAMXEIDE
ON THY GRLEN REJUBDIVISSON, ALL IN BECTION 37, TOWNENIP 41 NOMTH, RAHGS 10, KANT
GF SHE THIRD PAINQLPAL MIAIDIAN, IN COOX COURTY, ILLIKOLE, WHICH SVAVLY lI‘
ATTACHEL AY RXRISIT *C" 7O TNHY DECLAMATIUN ©F CUNDOUHINIUN HADL BY PDI
BEVELOPABNT, INC. AND MECOAIED 1M IHY QFIICEK OF THE RECORDAN OF DEKIDS O COOX
COUNTY, LLLINGIE AL DOCUNINT HUMBLR SUS6TLI, A3 NMENDED PAOH TINE TO TIME
‘I‘ﬂ;l'ﬂﬂl HITE T3 UNQIVIDKD PEACENTAOR INPEARST IN THE COWWH KLEAKWT S, '

which has the addressof - 588 PARKSIOE DR, PALATINE (Streen, Cayl,
Wlinois 60067 ("Propenty Address”);

o Hip Cunle] , Form 3014 0/90
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[ayments oy oo langer be required, ab the option of Lender, iF mortgage insurmee coverage (in U amotnt and for the period
that Lender requires) provided by an insurer approved by Lemder again becomes wviilable and is obtadned. Borrower shail poy the
premiums required D maintin morlgige msuranee in eflect, or o provide & Joss seserve, until the requirement for mongage
nsurce ends i accordiee with iy sritten agroement beiween Borrawer and Lessder or applicable law,

%, Inspection,  Lender or ity agen may make reasonable entries upon aiwl inspections of the Property, Lender shall give
Rorrower notice at the tme of or prioe o an inspection specilying reasonable ¢anse Tor tae inspection.

10. Condemantion.  The procecds of any award or claim for damuges, direel or consequentinl, i conneetion with any
condeniition or uther aking of any part of the Propetty, or {for conveyance i ticu of condemnation, aee herely assigosd and
shall be paied o Lender,

I tie event of a ot wking of the Property, the proceeds shull be applicd w the sums secured by this Securily [nsinnment,
whether or novshen due, with any exvess paid 10 Borrower, In the event of o partial wking of the Property in which the air narket
vilue of the Property immediately betore the taking is equal 10 or greater than the wmoum of the sums secured by this Security,
Tnstement immedistely belore the toking, unless Borrower and Lender oterwise ageee in wriling, the sums secured hy lllfé‘,’)
Seewrity Instrument shall be reduced by i wmount of the proceeds multiplild by the following Traction: () e ot smoint okl
the sums secured ipcdintely hetore the tking, divided by (b the Tair market value of the Propenty innnedinely before i
tking. Any balance shiddhe paid 1o Borrower, Wi the evert of o partial wking of the Propenty in which the Gair market vislue of lhur_';
Property immedialely bétorz the wking is less than the amount of the sums seearesd inumediately before the wking. unless 3
Horrewer and Lender otheris agree inowriting or unless applicable law atherwise provides, the proceeds siadl be applied to the
sunis xectired by this Seenrity Hisrament whether or aot the sums are then due,

I the Fropeny is abandoned oy sorrower, o i, alter iwnice by Lendee o Burrower that the condemaor alless o make in
awand or setle w claim Tor damages, Friiawer tuils wrespond o Lender within 30 days after the date the notice is given, Lender
15 authorized to colect amd apply the provecds, at its aption, either 1o restoration o repair of the Property ar 1o the sums secured
by this Seeurity [nstrument, whether or nol gea due,

Unless Lender and Barrower otherwise agee’ in vriting, uny application of proceeds o principal shall not exiend or posipone
the dlue date of the munthly payments referred e urparagraphs b und 2 or change the st of such payments.

11, Borrower Not Released; Forbearance By Loraer Not o Walver.  Extension of the dime for payment or inodification
of amostizution of the sums seenired by this Sceurily [nswcent granted by Lender W any successor in interest of Borrower shall
wk operate o release the Tiability of the origioal Borrower er Bosrower's siccessars in interest., Lender shall not be required
commence procecdings against niy siecessor m interest or relie e estend time Tor payment or ollerwise modily amortization ol
the swns seeured by this Seeurity Instrument by reason of any deisnzab made by the original Borcower or Borroawer's successors
in intorest. Any forbearaies by Lender in exercising any right or renindy shall not be o waiver of or prechude the exercise of uny
tighit o remdly.

2. Successors and Assigns Bound; Joint and Seveenl Linhility; Co-sigaers, The  covenams amd agreemenis ol ilos
Security Instrmaent shall bind and benelit the suceessors il assigns of Lended Gt Borrower, subject o the pravisions o
parsgraph 17, Borrower's cavenants and agreements shall be joint and severid . Axy Borraswer who co-signs this Security
[nstrwnent but does oot execute the Note: (@) is co-signing this Sccurily fnstrament coly to mortgage, grant and convey thi
Borrower's interest in the Property under the terms of this Security strinnent; (b) is it personally obligated 1o pay the sums
sceured by this Seeurity Instrument; and (¢} agrees that Lender and any other Borrower may. agree to extend, modity, forbear ur
make iy accommaodations with regard 1o the terms of this Seearity fnstriaent or the Note withiow thig Borrower’s consent,

13, Loun Charges, 11 the loan secured by this Security Instniment is subject 10 o ki which/sels maxinum foan charges,
andd that law s furably interpreted so that the interest or othier loan charges collected or 10 be collected i gursection witv e loan
excedd the peemitted limits, then: (@) any sueh loan cliarge shull be reduced by e mmound secessary o dedaee the caege o the
penntted Lot andd (b)Y any sums already collested from Borrower which exceeded permitled limits will be rebapded 10 Burrower,
Lender may choose o make this refund by reducing the pringipsl owed under the Note or by making a discet payment o
Borrower, 1o relurd reduces principal, the reduction will be trested us w partial prepayment without any prepayment chirge
unier the Nute.

14, Natices,  Any notice (o Borrower provided Tor in this Sccurity Instrumient shall be given by delivering it or by mating it
by irst class muil anless opplicable law requires use of another methad, The notice shall be directed W he Property Address or
any other address Borrower designates by uotice 1o Lender, Any notice W Lender shafl be given by (st class mail 1o Lender's
address sited berein or any other address Lender designates by notice 1 Borrower, Any natice provided for in this Securily
[nstrumeni shall be deemed o have been given o Borrower or Lender when given as provided in this paragroph,

15, Governing Law; Severability, This Sccurity {nstrament shall he governed by federal law ond the law of the
jurisdiction in which the Property i tocated, In the event thal iny provision or clawse of s Security Instrument or the Note
contlicts with applicable law, such contlict shall noy affect other provisions of this Security Instrurment or the Note which can be
given effect without the contlicting provision, To this eid the provisions of this Security Instrument and the Note are declired to
he sevenihln, .
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24, Rldders to this Seezrity Instrament, (0 one or more riders are execwted by Borrower il recorded togethier with tis
Securily Instrumenit, te covenats,ond agreemnents of cach such rider siiadl be incorporated o and shad) amesid and supplement
the covepants and agrecients of(his Secarity Instrument ws if the rider(s) were n puet of ihis Seourity Jiaswumen),

[Check applicable box{es))

1 Adjusaihe Rate Rider

f} Grachuated Payment Rider

(X Batloon Rider '

(I V.A Rider

1[_,§J Condominium Rider [j {-4 Fumily Rider
L,
,L
.

| Planned Unin Development Rider {7 ] fliweekly Payiment Rider
. JRate Tmprovement Rider (1 Second Home Rider
=~ 1 Omeris) [specity}

BY SIGNING BELOW, Borrower secopls and agrees s the werrs und covenunts conwined & this Sceurity [nstrament and i
any rides(s) executed hy Barrower wnd recorded with it

Wilneses:
(’ ..-\_\.‘:‘Fa%’ﬂ{//é’;é/,. SNSRI & 11
ALY . YenNED -~ Hottow
/“‘?NU/ I e e

BRELTAY AL AL BURTUI 1 11 )|
DOKNA KENNED / Huotowed

i
e Rely S oo 8ea

Horrawer

STATE OF [LLINOIS, (e g

/
L AN /‘.:(/r" “'//7\ o

arrawer

Cuounty ss:

-

L /{,\ TS W U WV el , &t Notary Public in nmzl/lr sail county and state do herehy cortify thi
y

«persenally known 1o me W In(. the same personds) whose numeds) ¢4 F ¢

~ 7 of .
", . s A . / )\_,% \ .u,fl , ﬁuw{"hf..f«’}" Condy
‘,\},,‘(?L. ,\.‘.L.‘-,.- O . ¢ o0 ¢ ,.(( ; o ]
subscribed o the fl\fl‘-!-!"‘l{ﬂ instrument, n|||wau-:<l,4s{/+_:_r,gz me this day i person, and seknowledged e~/ he 4L
' Wl

signedt nnl delivered the i instramont s € /A'p - o Tree aad voluntary et for the uses wnd purposes terein set [
Ciiven under my handd and official seal, this A dayof N0 el NIV , /f//_e

f’ ‘% T ')
~ e, A2 S N
My Commission Expires: [ //§ /(//{/ ,M_‘/éf,‘?_if&f Qi:f.;,_:!( ’ } Ll ge LT
Nutary ffuiic - .--‘-_-‘-'_“.I""‘ W /' '
‘ \\Al«‘u'»"‘ ! " . Lo
Thus lastrument was prepared by: ELEAZAR W. PERE2 we VT \

BANC ONE MORTOAQGE CORPORATION | Wit
@b.dﬂ(ll.) 9108 Pagedols Wy

Form 3014 980
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318t day of  August ., 1888 \
aimd is incorperated into wid shall be deemed to amend amt supplement the Mongage, Deed of Teust or Security

Deedd (she "Security Instrument™) of the same date given by the undersigned (the "Borrowet) 1o seeure Borrower's
Noteto J M MORTBAGE SERVICES, INC.

(the "Lember™
ol the same date and covering the Progenty described in the Scearity nstrument and locuted at:

528 PARKSIDE DR., PALATINE, ILLINOIS 60067

{Property Addreis)
The Property inchndes s/ unit in, ogether with an undivided interest i the commoni elements of, o condominium

praject known as: PARa STDE ON THE GREEN

IName of Condominium Project)
(the "Condominiune Project™), 158 owners association or olher entity which acts for the Condominium Project
(the "Owners Association”) holds 1it's 10 property for the benelit or use of its members or sharcholders, the
Property also includes Borrower's fnteeesian the Owaners Association and the sses, proceeds and benelits of
Borrower's interest,

CONDOMINIUM COVENANTS, In adgéasn o the vavensnts and agreements mwle in the Security
fnstrument, Borrower and Lender turther covenass andagree as follows:

A, Conduminium Obligations, Borower  shall perform alt ol - Borrower's  obligtions under  the
Condominium Project’s Constituent Docrments, The "Conedrent Documients” are the: () Declaration or any othes
document which creates the Conduminium Project (i) hy-laws (i) conle of regulntions; wnd (iv) other cquivalent
documents. Boreower shall promgily pay, when due, all dues ane? pasessmenis imposed pursuant 1o the Conslituen
Documents,

B, Hazurd Insurance.  So leng s the Owners: Associution maivaunz, with u generally sceepted insurance
carriee, & “master” ot "blanket” policy on the Condominim Project whick/is sitistactory 10 Lender ad which
provides insteance coverage in the amounls, for the periods, urd against the iesrds Lender reguises, including tire
angd hozards included within the tesm "eatended coverage,” then;

(i} Lender waives the provision i Unilosm Covenant 2 for the moathdy-oayment o Lender of the
yearly premium installments for hazard insweance on the Property: amd

(i) Boreower's obligation under Uniform: Covenant § o imaintan izand insurmce coverage on thw
Property is deemed satisficd 1o the extent that the required coverage is provided by the Owners Asssciation poficy.

Botrower shinl give Lender prompr aotice of dny bigse in requised hasand insamnee covergpe,

Lt the event of o disribwion of azasd insurnee proceeds i liew o restoration o repair Tellowiaeadoss w the
Progienty, whether 1o the unit ot 1o common elements, any proceeds payable to Borrawer are hereby sssigned and
shall he paidd 10 Lender tor application w0 the swns secured by the Security Tustriment, with iy excess paid to
Horrower,

. Public Linbility Insurance,  Borrower shill take such actions ax miay be reasonable 10 insure it the
Gwners Association maintgins u public linbility insurnnee policy acceptable i (orm, amatat, and extert of
coverage o Lender,

B, Condemmition,  The proceeds of any sward or claim for damages, direct or consequential, payahle 1
Borrower in cornection with any condemnation or other taking of ati or any part of the Praperty, whether of the

MULTISTATE CONDOMINIUN RIDER - Singlo Family < Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page t ot 2 Form 3140 9/90
@“-8 (9404d) VR MORTUAQY FORMY - (319)293-0100 - (800)533. 7201 imnm\ 44
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BALLOON RIDER

(CONDUTTONAL RIGHT FO REFINANCE)

THIS BALLOON RIDER is mnde this Jist day uf August .1V 98 .
and s ancorporaied inte and shall be deemed to amend i supplement the Morigage, Beed of Trast or Deed to Secare Do
(the "“Security Instrument} of the same date given by the undersigned (the "Berrower”) ta secure the Borrower's Note o

1 M ‘MORTGAQE SEHVICES, INC
| AR and, i T
of the same dute wnd covering the properly deseribed in the Secarity Instrament and located at:

538 PARKSIDE DR., PALATINE, ILLINOIS 80067

[Propeny Address)

The interest rale slated on the Note is cabled the "Note Rute.” ‘The dite ol the Note s called the “Nole e !
wrderstand the Lender may transter the Nate, Secusisy tnstenment und this Rider, The Leader or unyone wha tikes e Now,
she Sceeurity Instrement and this Rider by rranstee gued wha is estitted o receive payinents under the Nowe is called the “Nore
Holder."

ADDITIONAL COVENANTS. In addition o the covenants and agreements in the Security nstriment, Borrower and
Lender Turther ciavenant wd agree as follows (despite naything 1o the conteaey comninesd in whe Sceurity listrament or the
Now):

L CONDITHONALIGOUT TO REFINANCE

At the maturity date ef the Note and Security [nsorument (the “Matarity Date”), 1 will be able @ obiain o new loan
("New Loan™ with o now 2anurity Date of Septamber 1st L2 23 . and with an
interest rte equal o the "Nov’ Mate Rae™ determined in secordunce with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met (the "Conditionnd Refinancing Opion™. If those conditions are not met, T undeestasd that
the Note Holder is winder oo obligatizman refinanee or madity the Note, or o extend the Maturity Date, and that 1 will have
0 repay the Note from my owa eesovgees or dingd o lender willing o lesd me the money e repay the Note.

2. CONDITEONS 10 QUPFTLON

If I want ta exercise the Conditionat Refinancing Optiot at waturity, certain conditions must be met as of the Matority
Bate. These comditions are: (1) T must still b2 the ownee abd accupaat af the propeny subject o the Sccurity Instrument (the
“Brapesty ™) {2) L amust be current in my mowkiy oaviments and cannat ave been more than 30 days e on any of the 12
scheduled monthly poayments immadiately precestipg the Maturity Die: (3) no lien against the Property (except fue tuxes
and special assessments not yet due and payablel other than thid of the Sceeurity Tnstrument may exist; () the New Note
Rate cannot be more than § perceminge points above 2heMate Rate; and (59 F muost make o writlen request to the Note
Yiolder ns provided in Section 5 below,

M CALCULATING THE NEW NOTE RATE

The New Nuote Bute will be a Gxed nte of inlerest eause 2o the Federal Natiosal Maorigage Associgtion’s required et
yield for 30-year fixed rate morigages subject o o 60.day mvakeary delivery commitment, plus one-half ol oue percentage
point (.54, rounded (o the nearest one-cighth of one peeeetiagy P (.825%:) (the "New Note Rate™), The required net
yiekl shail be the apphicable net yield in effect on the date and 22 of day du the Note Holder receives notice of my
clection w exevcise whe Conditiona)l Refimancing Option, IF this reQuiced net yield is not available, the Mote Hokler wilt
determine the New Note Rote by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Note Rate as caleulated in Section 3 uhave is ol grentor than 5 percentage poinits above the Nole
Rate amd alt other conditions required in Section 2 above oee satislficd, the N Holder will determing the amount ot the
moathly paymens that will be sutficient w repay in full () the unpaid principal(phis (b) acerued but urgaid interest, plas (o)
Ml other sums 1 owill owe wider the Note and Sccurity Instrument on the Mattaity 24 (assuming my monthly payments
then are current, as reguired under Section 2 abave), uver the eni of the New NoteGethie New Nae Rate i equal monthly
payments, The result of this caleulation will be the wnount of iy new principad aud (nlersst payment eveey month antil the
New Note is fully paid.

S, EXERCISING THE CONDITHONAL REFINANCING OPTION

The Note Haolder will notily me at least 60 calendar days i advance of the Maturity Liate amd advise me of the
principal, nccrued but unpaid interest, and all other sus [ an expecied o owe on the Maurity. e, The Note Halder also
will advise me that T may exercise the Comditional Relinancing Option it the conditions in Sevaelt 2 above are mict. The
Note Holder will provide my payment record information, together with the name, Gle sl atdress ot the persen
representing the Note Hobder thit § must notity in onder 0 exercise the Conditional Refinancing ()‘;ll'l:lL it meet the
conditions of Section I above, | may exercise the Contitionn Refinancing Option by notifying the ™y ow Holder no Luer
ihan 45 caiendar days prior o the Maturity Date, The Mote Holder will caleulate the fixed New Nole Joate based apon the
Federal National Morigage Association’s applicuble published required net yietd in effect on the date and time of day
notiticiion is received by the Note Holder and as calculated in Section 3 above, T will then have 20 calemdar days 1o
provide the Note Holder with aeceptable proof of my required vwnership, aceapancy and property lien stuus. Beture the
Maturity Date the Note Holuer will wdvise me of the new inteeest e (the New Nole Rate), new monthly puyment amoun|
and i dite, time and place at which T must appear o sign any documents reguired to comspicte the reguired refinancing. |
wnderstand the Note Holder will charge me a0 $250.00 processing fee and the costs associated willt upsiating the title
insuranee policy, if any.

BY SIGNING BELOW, Borrower aceepis asd aggrees 1 the torms and covenants contained in this Ballocn Rider,

U ovw; O Macrron (Seab) - _J{i/ZL/}/Lf\.Zl(Wé/_ e (Seal)

GARRY A7, KENNED! ommower DONNA KENNEDY T ferower

SO 1. ) A ¢ 1411
-Nuoreawee ‘Hortower

{Nign Original Only}
MULTISTATE BALLOON RIDER - Singla Family - Fanniv Maw Unitorm instrument Form 3180 12/8%9
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