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CMC NO, 0001224377

THIS MORTGALLE T \uum Inatrument™ ) is given an Suptumber 7, 1993 . The Mortgagor is
VALENTIN mgi}i B nd M v

ERMILA g gmn Wita Gt
GUADALUPE A Singtw tever Beon Marriad . ,jﬁ, :
1) oA

{"Borrower™). I}w. Security lnatrument is givei %) Crown Mat tgege Co

which b organtsed and existing undee the laws of  tha Stave ot 1 . and whose
addresiis g141 W, 881h Stroot Oak Lawn, IL 80453

™. Borrower awes Lendey the principal sum of
SEVENTY EiGHT TYHOUSAND FIVE HUNORED FORTY & OO/ 100 /el nunsiunuuuinnnininainsdnnane

Pioflars (U808 78 640,00 ) Thisdebtis evidenced by Bocrawersaite duted the same date as this Security
Instevment {“Note™), which provides For monthly payments, with the full debtAal i pnid carlivr, due and payable on
Septombar 1, 2008 . This Seearity Tnsteoment sevares (o Lender {n) the repayment of the debl
evidenced by the Noate, with interent, mul.lll renewals, extensions and modiffentions; (% the payment of all other sums,
with interest, sdvanced  under parageaph 6t protect the security of  this Security Instromenty and - (o)
the performanve of Borrowers covenant: md agreements wuder this Securty ostroment s the Note, For this
purpase, Horeower dues heeeby martgage, grant and convey we Lendee the following deseritedeoroperty located in
CO0K Cooety, inots
LOT 2 IN BLOCK 7 IN ARCHER HIGHLANOS, BEING H.H. WESSEL AND COMPANY'S
SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 (EXCERT THE WEST 20 ACRES
THEREOF ) IN SECTION 10, TOWNSHIP 30 NORTH, RANGE 13 EASY OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. y
™y \6
AN N\t

TAX |D NO, 10-10-210-022~0000

TAX 10 NC.

TAX 1D NiO.
which hae the wldress of - 4904 §. KEELER, CHICAGD IStreot, Oy,
i gosan iZap oot (Property Addeens™);

YT FHA Ellinms Martgage » UN
@s--anuu e VME MORTGAQE FORMS * [2131793-8100 * (80018217291 wtiaie. B/C dﬂ
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TOGETHER WITH all the improvements now ar hereafter erected on the property, and sl casements, rights,
appurtennnces, rents, royslties, minera, oil snd gus rights and profits, woter rights and stock and 2V fixtures now or
hereafter a port of the property. All replacements and additions shell abso be cavered by this Security Instrument. Al of
the foregoing s referred 1o in this Security Instrument as the “Property.” ,

HORROWER COVENANTS thut Borrawer 18 ln\\'f\illy:mri:d:d“c;f the estute hereby convesed amd hat® the right 10
maortgsge, gront and convey the Property and that the Property is inencumbered, except for sncumbranees of seend,
Bureower warrams and wil) defend generally the title 1o the Property against afl zlaims and demands, subject 1 any
encumbranices of recard,

I. Payment of Principsl, Interest snd Late Charge. Borrower shall pay when due the principal of, snd interes
on, the debtevidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insvrance snd Other Charges, Borrower shall include iy each montiidy
payment, togetherath the prineipel and interest as sei Torth in the Note snd any Inte charges, an instaliment of any {s)
tuxes and special assesements levied or to be levied against the Property, (b) leaschold puyments or ground rents on the
Property, and {c) preminoms for insurance required by paragraph 4.

Fach monthly installmgntfor items {a), (b}, and {c} shadl equal one twelflth of the annaal amounts, a5 reasonably
estimated by Lender, plus sn smoan sufficient o maintain 2o additions! hulsnce of not more theg onemsixth of the.
estumeted amuounts, The full anry, smoum for each item shall be accomuimed by Lender within s period ending one
muntiy bgfore an item would become detinguent, T ender shall hold the amoums collected in trust to pay items (), (b),
and {c) heltg they become delinguent,

If a3 any 1 1 total of the payments petd Ay Lender for items (o), (B), and (), together witly the future monthly
payments for such items payable to Lender prios s the due dates of such items, exceeds by more than onesisth the
estimsted amount of payments reguited to pay siel fiems when due, and if payments on the Note are curremt, then
Lender shull either refund the excess over onesixth of (e estimuted payments or credit the exvess over onesixth of the
estimated puyments 1o subsequent ppyments by Borrower, ot the option of Borrawer, If the tnal of the payments made
by Boreower for item (), (), or {¢) is insufficiemt 1o pay the item when due, then Borsower shall pay ta Lendes any
armount pecessary 10 make vp the defichagey on or before the date e item becomes due,

As used in this Security Istrument, "SOEREEY ™ means the Secretary of Housing and Urban Develapment or his or
her designee, i ony year i which the Lender must pay a mortgage iscaranseoremivm 1o the Secretery, cach manthly
payment shall alo include cither: (1) an installment of the aanus! mortgagd insuesnce premium o be paid by | ender o
the Secretary, or (i1) & monthly charge instesd ol 8 mortgage insurance premioed 25ilin Security fnsteument i held by the
Seeretary. Lach monthly fnstallment of the mortgage insurance premism shall beapboamaount sufficient to sccumarlste
the Tull annuad morigage insurence premivm with Lender one month prior 1 the dat e foil annual mortgage insurance
premium is due to the Secretary, ar if this Secority Instroment is leld by the Secretary, coch monthiy charge shail be in
an amount equid 1 one twellthof onehail pereent of the onstanding principal balance due nnsiie Note.

IF Barrower tenders to fender the ful) psyment of all sums secored by this Seeurity Instrumierd Borrower's account
shall e eredited with the bafance remaining for all rnstaHments for gems {5), (h), and {c) and ang anortgage insurance
preminm installment thint Lender hus not become obligated to pay 1 the Secretary, ind Lender sl Geomptly refund
any eacess funds o Bormwer, Immediately prior o foreclamiire sale oof the Property or it acquisiion by {ender,
Roreawer's scenunt shall be credited with any bulance remaining for all insiallments for items (), (b), and {¢),

3. Application of Payments. Al pryments ander puragraphs | and 2shall ke applivd by Lender o follows:

First, ty the mortgage insurance premivm to be paid hy Lender 10 the Secretiry or to the monthly charge by the
Secretury instead of the mombly mortgage insurance premiom;

Seeond, 10 any taxes, specinl assessments, lvasehold psyments ar ground rents, snd fire, Tllood and otber hazard
insurance preminme, os required;

Third, 1o interest due under the Note:

Fourth, o amostizationof the principal of the Note;

Filth. o Inte churges diie under the Nate,

muaauu LAY Pape 20l 8 "‘"“‘“V&ﬂ.{{f




. U NOFFICIAL CQ PY CMC N(‘J. 0001224377

o . .

4. Fire, Flood and Other Hozord Insurence. Borrower shall insure all improvements ot the Praperty, whether
0w in existence ve subsequently erscted, against any hazacds, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Lender requires,
Boreower shatl slso insure all improverents an the Property, whether now in existence or sibsequently ereeted, ngainst
loss by flocd:s to the extent required by the Seceetary, Albinsurance shall be carried with companies approved by 1ender.
Ibe insurance policies and any renewals shalt be held by Lender and shall inelude loss puyable chauses in favar of, and in
u form acceptahle to, Lender,

[ the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Bach insutunce company concerned is hereby authorized and directed to make payment
fur such loss divectly @ Lender, instead of to Bureower and to Lender jointly, AILor any part of the insurance proceeds
may be applivd by Lender, st option, either (1) to the reduction of the indebtedness under the Note and this Security
Ensteument. fiest toany delinguent amonnts applied in e order in parageaph 3, and then t prepayment of principal, or
{h) tr the restoration or repaic of the damaged Praperty. Any application of the proceeds to the principah shall aot
extend or postpois the due date of the monthly payments which ace eefereed to in pazagraph 2, or change te smount of
SUCh payments, Any excess insurance proceeds avee an mmount required ta pay all oustanding idebtedness under the
Note and this Securitvanstrament shadl be paid to the entity legally entitled teroia,

In the event of Torecionan: of this Seearity Instrument ar other transfer of title to the Property thin estinguishes the
indebtediess, st right, titde wivdTezorest of Borrower inand o insurance policies i furce shall pass t the puechoser.,

5. Occupancy, Preservation, Maintenance aad Protection of the Praperty: Borrower's Loan Application;
Leaseholds. Borrower shall oecapy fesidiish, and vse the Property as Borrawer's principal residosice within sixty days
after the exeeution of this Security histrusent and shall continge 10 oceupy the Property os Borrower's principal
residence for at feust e year after the date of occopancy, unless the Seeretary determines this reguirement will cause
undue hardskip for Boreower, or unfess sxtenuatiig ciecimatances exist which are boyond Borrower's control, Burrower
shall motify 1enders of any extenvating vircubstsorss, Burrower shall not commit waette or destroy damage or
substantially change the P'rapzity tr allow the Progarty 1o deteriorate, reasoneble wear and tar excepted. Lender may
rspeet the Property i the Propeety i vacant or abandoved or the Joasn is i default, Lender may ke reasonable setion
ta peatect and preseeve such vacant ar abandoned Propesty Borrower shall also be dn defauli if Borrower, during the
loan application process, gave materiaily false or iccuratedaformation or stitements w Lender (or failed to provide
Lender with any mateeinl information) in cannection with the%eapeevidenced by the Note, incliding, but sot limited to,
representations concerning Borrower's oceapaney of the Peoperty 24 4 Ayncipnl residence, IF this Security Instrument is
ana leasehold, Borrower shall comply with the provisions of the feisel 1 Hoerower uequires fee title ta the Uroperty, the
lensehinld and fee title shall not he merged unless Lender ageees to the mergerin writing.

0. Charges to Borrower and Protection of Lender's Rights in/the Property, Borrower shull pay ull
povernmental or muteecipal charges, fies and impositions that are ot includsd #a parageaph 2. Boreower shial] puy
theee oblivations on tine ditectly to the eatity which is owed the payment, 1T Giluie o pry would adversely affect
Lender's interest fnthe Property, upon Fender's request Borrower shatl prompily iegiah to Lender receipts evidencing
thuse paymeats,

IF Boreower faiis tr make these pay ments or the payments required by pseagraph 2, or faiietu perform any other
covenants and agreements contained in this Security Insteument, or there is o legal proceeding St may significantly
affect Lender's vights in the Property (aieh as o proceeding in bankreuptey, for condemnation or(1e enforee laws or
regulations), then Lender may do aned pay whatever is necessary 1o protect the value of the Property and Lender's righis
i the Prapeety, including pay ment of taves, hazard insurance and other items mentioned in prapeaph 2,

Any amounts disbuesed by Lender inder this parageaph shall become an additional debt of Borrower and be
secreed by this Security Tnstrument, These amaunts shall bear interest from the date of disbursement, 5t e Note rite,
and at the option of Lender, shall be immedintely due and payuble,

7. Condemunation, The proceeds of any awaed or aim for damages, diveet or consequential, in connection with
any condemortion ur other taking of sy part of the Praperty, or for conveyance in place of condemnation, ure hereby
assiigned and shall be paid to Lender o the estent of the full amount of the indebtedness that remains inpaid under the
Nrte and this Security Instroment, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first o any delinguent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procecds W the principal shall not extend or postpone the due date of
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the manthly psyments, which are referred 1 in paragraph 2, or change the amonnt of soch payments, Any excess
proveeds over an amount required to pay 3l outstanding indebtedness under the Note and this Security Instriument shail
be paid 1o the eatity legally entitled theretn,

8. Pees, Lender may colicet fees and charges nuthorized by the Secretary.
Y. Grounds for Accelerstion of Debt,

(s} Delsult, Lender may, except as limited by repulations issued by the Seeretary in the case of payment
defauhts, require immediate psyment in full of alf sums seeured by this Secority Instrument if:
(i) Borrower defaulis by failing ta pay in full any monthty payment required by this Security Instrument
prior to ar on the due date of the nest monthly pryment, or
(1) Borzower defaults by failing, for u period of thirty duys, 1o perform any other ablipations contsined in
this Security Instrument,

(b} Sale Without Uredit Approval, Lender shall, if permitted by applicable law snd with the pricre approval
of the Secretary, require immediate payment in full of all sume secired by this Security Instrument if:
(i) All or‘pravol the Property, or s beneficial interest in o trust owning all or part of the Property, is sold or
ntherwine tranglerred {(other than by devise or descent) by the Borrower, and
Gi) The Properacis nor oecapied by the purchaser or grantee as his or her principal residence, or the
purchuser or granterGoss so oceopy the Property but his or her credit has not been approved in secordaner
with the requirementzof the Secrerary.

{e} Na Waiver, If circomestaners socur thiet wonld permit Lender 10 reguire immediste payment in foll, by
Lender does not regitire such paymente Lender does not waive s rights with respret w sobsequent events,

{d} Regulations of HUD Secretsry 716 many circumstunces regulistions issued by the Secretary will limin
Fender's rights in the case of paymens defadits to require immediate payment in full and foreclose if not peid,
Ihig Security lustrument does not suthorrze seceleration or foreclosure if oot peemitted by regulgtions of 1he
Sevretary.

(e} Mortgage Not Insured, Burrower agrees that should this Secority Instrument and the Note secured
thereby not be eligible for insrance under the Natcasd Housing Act within 60 days from the dote hereof,
Lender may, atits aption and notwiianding soything inpuasraph Y, require immedinte payment in foll of all
sums seciired by tis Security Instrument, A weitten statemend of any sushorized sgens of 1he Seeretory daied
subsequent 1o 60 days from the date hereof, dechining to insie this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibitity. Ndswithstanding the foregoing, this aption may
not be exerciged by Lender when the unavalubility of insurance 35 2olely due 10 Lender's failure 10 remit o
MOrigage insurmnce preminm to the Seeretary,

10, Reinstatement, Borrower has @ right 1o be reinstated i Lender has requitad immediate payment o ful)
becanse of Burrower's failure 1o psy an smount due under the Note or this Security Instoument, This right applies even
slter Torecinsure proceedings are instingted. To reinstate the Security Instrument, Borrowe? shiadl tender inoa Jomn sum
all amounts required to bring Borrower's sceount current including, 1o the extent they are_sb!igations of Borrower
under this Security Instrument, forectosure costs and reasonable and customary attorneys” fees sied expenses proprerly
pssocimted with the foreclosure procecding, Upon reinstuternent by Borcower, this Seeority Unstenmeny and the
obligations that 11 secures shall remain in effect us if Lender had not reguired immedinte paymensa, full, Howeves,
Lender is not required 10 permit reinstatement if: (i) Lender has accepted remstatement after the commetcement of
foreciosure proceedings within twa years immediately preceding the commencement of 1 current Toreciosure
proceeding, (it retnstatement witl preclude fureclosure on different grounds i thie future, or (1) reimsttement will
sdversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Relensed: Forbearance By Lender Not o Waiver, Extension of the time of payment or
maodification of amortization of the sums secored by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the fiability of the origing, Borrower or Borrower™s stccessor in
interest, Lender shalf not be reguired 1o commence proceedings against any successor ininterest or refuse 10 extend
time fur puyment or otheewise modify amortization of the sums secured by this Security lostriment by reason of any
demand made by the origingl Borrower ar Borrower's successors in interest, Any forbearance by Lender in exervising
any right or remedy shadl nor be s waiver of or preciude the exercise of sty right or remedy.
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12, Successors und Assigns Bound; Juint and Several Liabillty; Co-Signors, The covenants and agreementuaof

ihis Sevonty nstrument sdatt bind snd benefit the suceesoes and wigns of Lender and ilorcower, subject o g

provisions of parsgeaph G, Borrowes's covenants and ageeements shall be joint and severat, Any Horrower whocosigns

this Security Insteement but does notexecute the Note: (a) s covsigning this Secueity Instrument anly to morstgage., grant

and convev ghat Burrower's inteesst in the Property undee the teems of this Security fostrament; (h) is not personally

abbated 1o pay the sums secured by this Secority Bisteoment; and {¢) ageees thae Lender and any vther Borrower may

agree to extend, modify, forbear or make any accamamnodations with regard to the teems of this Secunity Instroment or
the Note without that Barroser s consat,

13 Notices, Any notice to Borrower proviced Toe o this Seearity Lnstemment shall be given by delivering it or by
mailing 1t by fiest class matl endess applicable Law veguies wse of another methiod, The ootice shall be directed o the
Property Address or any other sddreess Borrower designutes by notice to Lender, Any notice to Lender shall be given by
first chss maid to Lender's address stated herein or sny address Lender designates by notive w0 Borrower, Any notiee
provided for i this Secority [nstroment shall be deemed o have been pven o Borraner or Lender when given as
provided in this peragraph,

14, Governing Eaw: Severability. This Security lnsteument shabl be governed by federal las and the faw of the
fvisdiction in which @’ Bropeety i located, [n the event that any provision or cliuse of tis Security lnstrument ar the
Nate canflicts with spphivalle baw, such eonftict shall nou affectothier provisions of this Secarity Instrumentor the Note
which can be given effeet withan the conflicting provision. To this end the pravigians of this Security lnstrumentand the
Nute are declared to be severadile

15, Borcower's Capy, Dorrowes=hadl be given ane canformed capy of this Security Instrument,
| K i

lo. Assignmont of Reats, Borrower savonditionnily assigns and transfers to Lender all 0w rents and revenoes of
the Property, Borrower anthorizes Lender'or Lender's agents w collect the rents and revenves und hereby directs each
tenant of the Property ta pay the rents o Lendep/or Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant ne agreementan e Security hstrument, Borrower shall coliect and receive all rents
and revenues of the Property as trustee for the beneliof Lender and Borrower, This sssignment of rents constitules an
abuohie assignment md notan assignment for additonasecority only.

I Lender givzs notice of hecach 1o Borrower: (a albeents peceived by Borruser shalt be hield by Burrower as trastee
for benefit of Lender only, to he applied to the sume securdd Fythe Seeurity Instroment; (b) Lender shall be entithed to
colleetand eeeeis e sl of the sents of e Property; and (o) each Qeednt of the Property shall pay all renes due and uspaid ta
Lender or Lender’s agent an bender™s weitten demand to the tenast,

Horrower has not oxecuted any prior assignment of the rents aad has notsnd will not perform woy ser that would
prevent Lender froe evercising s vights under this petagraph 16,

Lender shall nor be required o enter upon, take control of or maima’n the Peoperty before or sfter giving wotice of
breseh e Barrower. However, Lerder or o judicially appointed receiver may”ea so at any time there is o breach, Any
apphication of rents shadl aot cure o wive any defauttor invalidate any other right ee cemedy of Lender, Thisussighment
of rents of the Properry shatl teeminare when the debt secured by the Security Instropscentis paid in (ull,

NONUNIFORMCOVENANTS, Borcawer and Eender further covenmmt and ageee as hdiows:

17, Foreclosure Procedare. 1T Lender requires immediate paymentin full underporsecaph %, Lender may
Furectose this Security [nstrument by judicial proceeding, Lender shall be entitted *0 Collect all expenses
mcurred in pursaing the remedies provided in this puragraph 17, including, but not Livdited to, reasonuble

attarneys’ fees and vosts of title evidenve,

1R, Release. tpor payment of all sums secured by this Security Instroment, Lender shafl colease this Seeurity
Instrument without chacge s Borrower, Borrower shail psy any recordation costs,

19, Waiver of Homestead, Borrower waives all sight of homestead exemption in the Property.
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20, Riders to this Seduvity Instrument, If ane or more riders are executed by Rorrower and recorded together
with this Security Instrument, the covenants of esch such rider shall be incorporated imo and shall amend and
stipplement the covenants and secements of this Security Instroment ss 0! the rider(s) were o part of his Security
Instewment, [Check uppiscable hox{es)?

[ JCundominium Rider [ i irnduted Payment Ridee L _fOther INpecify)
[ 1!’! annied Unit Development Rider [ tirowing bguity Rider

BY SIGNING BELOW, Borsower accepts and agreestn the terms contsined in this Security Instrument and in any
rider(s) executed by Borrower und recorded withit,

Withesses:
” x v <. Ef H,M mh‘ﬂ  {Sesl)

SEOEANCCCEMEDD  VALENTIN casmvﬁ

/ By 4:/' e ¢
A ﬁbawt—» Cipoderpeala ., (Sesl)
x(é{ ERMILA Wm“ Hac Wife “Murrower

Iiurru\wr wer

GUADALUPE CASTANEDA sangr, bover Bun’ﬂumd

STATE OF (LLINOIS, ( @’M County ss;

LHAL L (.‘E’ KLE Md Noary Public in and for said county snd state do hereb)
certify thut  VALENT | and ERMILA CAGFENEDA CASTANEDA
GUADALUPE CASTANEDA CRSTRMEDA

. personally known 1o me 1o be the same person(s) whose
nsmels) subscribed o the foregoing instrument, appeared before me thisday in peraos, and acknowledged thit'. qhays
e/ gha signed and delivered the said instrumentas  pigsher free and voluntary act, for the uses and purposes
therein set forth,

Given tinder my hand and official seal, this 7

My Commission Expires: {o_,((?ﬁ(’z A
Notary Publig ;
" OF |cmt. 8EAL
Yhis Instrument was prepared by: Crown Mot tgage Co. HATHAWAY
@D, - 4AlLH v 10n 2%9 Pape B ot B g:#:év ;égt%(‘ STATE OF ILLINOIS
PIRES 10/)9/34
'H;T COHM\SS%

P




