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THIS MORTGAGE ("Security Inamument”) i3 given on August 27, 1993 . The Mortgagor is

DSCAR FLOWERS and WILLYE WA%: )YAMERE, uusmn AND WTFE AS JOINT TENANTS
CORDON (A

A W), MG,

("Rorvower"). This Security Instriiment 19 given to
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which is organized and oxisting under the laws of KENTUCKY , and whose
sddressis  P.O. ROX 988, OWENSBORD XY 42302-0989
("L :maee”). Borrower owes Lender tho principul sum of

Forty-Fiva Yhousand Thras Hundred Siuty-Three and No/1J0 suewevmuwwmnuaa

Doiars (US. § 45,363.00 .
‘This debt is cvidenced by Borrower's note dated the same dato as this Security Instruticar("Note™), which provides for monthly
payments, with the fall debe, i€ not paid carlier, due and payable on ~ September 1. 2008 . ‘This Securily
Instrument secures to Lender: (1) the tepayment of the debt evidenced by the Noto, with interes, and ol renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under parugeaph 6 1o paoteet-the security of this Security
Instrument; und (¢} the performance of Borrower's covenants and agecements under this Security Instument and the Note, For
this purposs. Borrower does hercby mortgage, gramt and convey lo Lender the following descripie property locaied in

cooK County, THinois:

LOT 25 (EXCEPT THE SOUTH 10 FEET THEREOF) AND THE SOUTH 20 FEET OF LOT
26 IN BLOCK 10 IN W.F, KAISER AND COMPANY'S FAIRLAND SUBDIVISION SR '
THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 AND THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

.ILLINOIS.

PIN:  25-29-409-D44

L Y

L

which has the address of 12437 SOUTH WAY , CALUMEY PARK, IL 60843 [Street, City),
IHinois {Zip Codo}{"Property Adilress™);
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TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements, rights, appurtcnunces,
rents, royalties, mineral, of} and gas righis and profits, water rights and stock and all fixtures now or hercafier & pan of the
property. Al replacements and additions shalt also be covered by this Security Instrument. Al of the foregoing is refemed 10 in
thiy Sccurily Instroment as the “‘Propenty.” e

BORROWER COVENANTS that Barrower iy lawfuily seised of the cstis hereby conveyed snd has the right 10 morigage,
grunt and convey the Property and that the Propesty is unencumbered, except for encumbranoes of record, Borrower warnnis and
will defend generally the tike 1o the Property against all claims and demands, subject (0 any epcumbrances of record,

{. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and inlerest on, the
debt evidenced by the Note and ate charges due under the Note,

2. Monthly Payments of Tuxes, insurance and Other Charges. Bomrower shall include in cach monthly payment,
together with the priacinal and interest as sel forth in the Note and any late charges, an inst\iment of any (a) taxes and specinl
assessments levied or 1o 2 levied against the Property, (b) leasehnld payments or ground rents on the Property, and (c) premiums
for insurance. required by pa agruph 4.

Each monthly insisliment vor items (a), ¢b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimased
by Lender, plus nn amount sufficien’ v maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amaunt for cach item shalt b2 accumulated by Lender within a peniod ending one month before an item would hecome
delinquent. Lender shall hold the amounts oilected in trust 1o pay items (8}, (b), and {c) before they become delinquent.

If at any time the winf of the payments hels by Lender for ilems (a), (), and (c), tagethes with the future monthly payments
for such ilems payable to Lender prior to the duc-daws of such ilems, exceeds by more than one-sixth the estimated amount of
paymenis required W pay such ilems when due, and ‘T payments on the Note are cumrent, then Leader shall cither refund the
cxcesy pver one-sikth of the cstimated payments or cref: the cxcess over one-sixth of the cstimatcd paymenis (o subsequent
paymenis by Borrower, at the option of Bomower. If the tote! o the payments made by Bomower for item (a), (b), or (c) i
insufficient 1o pay the item when duc, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency o or
before the date the item becomes due.,

As used in this Security Instrument, "Sccretary” means the Secretery of Housing and Urban Deveiopment or his or her
designee. [n any year in which the Lender must pay & mortgage insurance promium (o the Secrciary (or any year in which such
premium would have been reguired if the Lender sill held the Secunity Instrurrant). cach monthly payment shall also include
cither: (i) an installment of the annual mongage insurunce premium 1o be paid by Lendos 1o the Seceetary, or (i) a monthly charge
instead of u mongage insurance premium if tis Securily Instrument is held by the Secetary. Each monthly instalimend of the
morigage insurance premium shall be in an amount suificient to accumulate the full anaurl morgage insurance premium with
Lender one month prior 1o the dale the full annual mongage insurance premium is duc (o the Seerelary, or if this Secunity
Instrument in held by the Secrewiry, cach monthly charge shall be in an amount cqual 10 onctvelfth of onc-hall percent of the
oustarding principal balance due on the Note,

If Borrower tendets to Lender the full payment of all sums secured by this Security Instrument, Borioteer's account shall be
credited with the balance remaining for all instatlments for items (p), (b), and (c) and any morigage insurance nresaium insaliment
that Lender has not become obligatad 1o pay 10 the Secretary, and Lender shall prompily refund any excess funus to Borrower,
Immediately prior to a foreclosure sale of the Property or its scquisition by Lender, Borrower's account shal) be credited with any
balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Puyments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, t0 the mortgage insurance premium o be paid by Lender 1o the Secrelary or (0 the monthly charge by the Sccreiary
inrlzad of the monthly montgage insurance premism;

Second, (0 any laxes, specia) assessments, feasehold payments or ground rents, and fire, flood and other hazard insurance
premivnm, as required;

‘Thigd, 1o interest due under the Note;

Fougth, to amortizating of the principal of the Note,

Fif1h, to late chasges due under the Nole,
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4. Fire, Flood rnd Other Haxard Insurance,  Borrower thall insiro all impravements on the Property, whether now in
existence or subsequently erected, against any huznrds, casualiios, and contingencies, including fire, for which Lender requines
insurance, This insurunco shall be maintained in the umounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in oxistence or subscquently crected, against logs by floods to the extent reguired
by the Sccretnry. All insurance shall be carried with companies approved by Lender, The insarunce policies und any renewals
shull be held by Lender and shall includo loss payable clouses in Tuvor of, and in a form acceptable to, Lender,

In the evenl of loss, Borrower shall give Lender immedinie notice by mail. Lender may make proof of lass if not made
promptly by Borrower, Exch insurunce compuny concerned s hereby authorized and directed 0 muke payment for such loss
direetly to Lender, instead of to Borrower and o Lender jointly. All or any part of the insumnco proceeds may he applicd by
Lender, at its option, cither (1) to the reduction of the indebtedness under the Nodo and this Security Tnstrument, first to any
delinquent aimounts applicd tn the onder in paragraph 3, and then to prepayment of principul, or (b) (o the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the tue date of the monthly
payments which aro.re’erred (o in pargraph 2, or change the wrount of such payments, Any excess insurnnee proceeds over an
amount required 10 pay adt outstnding indebledness under the Nole tad this Security Inserumerrt shafl be pald (o the entiiy legally
entitledd theretw,

In the event of foreclosuws »f this Sccurily Instrument or other transfer of titlo 10 the Property that extinguishes the
indebisdnesy, all nght, e nnd inleres: of Bormower In and to insumico polteiey in force shall pasy to the purchaser,

S. Occupancy, Preservation, Mainienan=e and Protection of the Property; Borrower's Loun Application) Leaseholds,
Borrower shull occupy, establish, and use Cie Prancrty as Borrower's principal residence within sixty days afler the execution of
this Szeurily Instrument and shall continte 10 0 cupy the Property as Borrower's principal residence Tor ul least one year alter the
date of occupancy, tnlesy the Secrelnry determiaee this requirement will cause undue hurdship for Borrower, or uniess
exlenuating circomstnces exist which are beyond Borrswer's comtrol. Borrower shall notify Lender of any extenunting
circumstances. Borrower shudl not commit wasie or destea -, dumago or substantiully change the Property or allow the Property w
dJoteriorate, reasonablo wear and tear excepied. Lender may inspecs the Property if the Property is vacant or abandoned or the loan
is in defnuls Lender may take reasonable action (o pratect and-heeservo such vacamt or sbangoned Property. Borrower shall siso
be in default if Borrower, during the losn application process, gave materinlly fulse or insecuraie informition or stiements
Lender (ot Faited to provide Lender with any materinl information) w-<einection with the loan cvidenced by the Note, inchiding,
but not limited o, represenintions conceming Bommower's occupancy of tw Property as a principal residence. If this Sceurity
Instrament 8 on o lensehold, Borrower shall comply with the provisions =4 the fease. [f Borrower acyuires fee ttle 1o the
Property, the teaschold and fee title shall not be merged unless Lender agrees 1o the morger in wnling.

§, Charges to Borrower and Protection of Lender's Rights in the Property . ‘Beorower shall puy all governmental or
municipal churges, fines and impositions thit are not included in paragraph 2. Borrowe: sholl pay these obligations on time
diezctly 10 the entity which is owed the payment, If failure to pay would adversely affect Lenda’s inferest in the Property, upon
Lender's request Borrower shatl promply furnish o Lender receipts evidencing these payments,

1f Bortower fails to make these payments or the paymenls required by paragraph 2, or [aily to perioria any other covenanls
and ugreements contalned in this Scenrily Instrument, or there 1w legal proceeding that may significantly #ifct Lender's righty in
the Property (such as i proceeding in bankrupiey, for condemnation or 1 enlorce laws or regulntions), thew Fentter may do and
pay whalever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hozard insurance and other items mentioned in paragraph 2.

Any nmounts disbursed dy Lender under this parngraph shall become an additicnal debt ol Borrower and be secured by this
Sccurity Instrument. These amounts shall bear inerest from the date of dishursement, at the Note rate, and at the option of Lender,
shall be immediately due and paynble.

7. Condemnation, The proceeds of any award or claim for damnges, direct or consequential, in connection with any
condemnation vr other iaking of any pant of the Property, or for conveyinee in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of te full amount of the indebtedness that remains unpaid under the Note and this Security
tnstrumant. Lender shall apply such proceeds to the reduction of the indebicdness under the Note and this Security Instrument,
first o any delinguent amounis applicd in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the preceeds W tho principal shali not extend or postpone the due date of the monthly payments, which are referred 1o in
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paragraph 2, or changoe the amount of such payments, Any extess proceeds over an amount required 1o pay all ouwstanding
indabtednoss under the Note and this Security Instrument shall be paid o the eatity fegally entitied thereto.

8, Fees. Lender may coliect fees and charges authonzed by the Secretary,
9. Grownds for Acceleration of Debt,

() Defuult. Lender may, except ar limited by regulations issued by the Secretary in the case of paymeni defuults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling 10 pay in full any monthly payment required by this Sccurity Instrument prior to or
on the due dae of the next monthly paymen, or
{ii) Borrower defaults by failing, for a period of thirty days, w perform any other obligations contined in this
Security [nstrusment,

(b) Sale Vithurt Credit Approval.  Lender shall, if permitied by applicable law and with the prior approvai of the
Sccretury, requirz immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pan o> Propenty, or a beneficial interest in a tust owning all or part of the Property, is sold or otherwise
vansierred (thes than by devise or descent) by the Bormower, and
(i) The Property is paL occupied by the purchaser or grantee as his or her principal residence, or he purchaser or
gruntee doey so occupy thz Property but his or her credit has not been approved in accordance with Lhe requirements
of the Secretary,

{¢) No Walver. If circumstances oceur inas, would permit Lender w sequire immedigic payment in full, but Lender does
nol require such paymenis, Lender does ot suaive its rights with respect o suhsequent events,

(d) Regulations of HUD Secretary. In many cr-umsiances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require imm2diaie payment in full and foreclose if not paid. This Security
Instruinent does not arthorize acceleration or foreciosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Bormower agrees that should th's Security Instrument and the Nole secured thereby not be
cligible for insurance under the National Housing Act within 6 doys {tom the date hereol, Lender may, i its oplion and
notwithsianding anything in paragraph 9, require immediate paymeot in full of all sums secured by this Sccunity
Instrument. A wrillen statement of uny authorized ugent of the Scereiary dated subscquent 10 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured. theredy, shall be deemed conclusive proof of
such inciigibility. Notwithstanding the forcgoing, this oplion may not be excrrised by Lender when the unavailability of
insurance is solely duc to Lender's failure to remit a monigage insurance premiain %o ke Secretary.

- 10. Reinstatement, Borrower has a right 10 be reinsiated if Lender has required immcdiae payment in full because of

{~ Borrower's failure (0 pay an wmount due under the Note or this Security Instrument. This right applics even afier foreclosure

. 3 proceedings are instituted. To reinstate the Securily Instrument, Borrower shall tender in a lump sum altap.ovnis required to bring

Y Borrower's sccount current including, to the extent they are obligations of Borrower under this Security nzaument, foreclosure.
costs and rcasonsble and customary attomeys’ fees and expenses properly associated with the foreclosuie proceeding, Upon
reinstmement by Borrawer, this Sceurity Instrument and the obligalions that it secures shall remain in effect as'if Lender had nol
required immedinie payment in full. However, Lender is not sequired 1o permit reinstaiement if: (i) Lende: has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
o current foreclosure proceeding, (ii) reinstatement will preclude foseclosure on diffcrent grounds in the future, or (iii)
seinstakement will adversely affcct the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension aof the time of payment or mudification
of amortization of the sums sccured by this Security Instrument granted by Lendes to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Bosrowes's successor in interest. Lender shall not be required to
commence procecdings against any Successor i interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any Torbearance by Lender in exercising any right or remedy shall not be 8 waiver of or preclude the exercise of any
right or remedy.

q-lﬂ(lL) (8212) Pagedots Nt : _”,,Qﬁ
'
dn.g.




12. Successors and Assigns Bound; Joint and Several Lindility; Co-Signers. The covenants and ugreements of this
Security Instrument shall bind and benefit the successurs and nssigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Bomower's covenamts and agreements shall be joint and seversl. Any Borfower who co-signs this Security
Instrument but does not execute the Nots: {n) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property unider the lerms of this Security Instrument; (b) is not personutly obligated to pay the sums

secured by this Security Instrument; and (¢) agrees tha Lender and any other Borrower may agree 1o extend, maxdify, forbear of
make any sccommodations with regurd ta the terms of this Security Instrument or the Note without thit Borrower's consenl,

13. Notlces,  Any notico to Borrower provided for in this Security [nstrument shall be given by delivering it o by mailing i
by first class mail unlesy upplicuble lnw requires use of another method. The nolice shall be dirccted to the Property Adldress or
any other address Borrower designates by natice o Lender. Any notico io Lender shall be given by first class mail to Lender's
adkdress staied herein or any address Lender designates by notice 1 Borrower, Any notice provided for in this Sccurity Instrament
shall bo deemed o have been given o Borrower or Lender when glven as provided in this paragraph.

14. Governing Law, Severability, This Sccurity Instument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity [nstrument or the Note
conflicls with applicable luvs, sich conflict shall not affect other provisions of this Security Inswument or the Note which can be
given ¢ffect without the conflicary, nrovision, ‘To this end the provisions of this Security Instrument and the Note are declared 1o
be soverablo,

15, Borrower's Copy.  Borrowsr sheif to piven one conformed copy of this Security Instrument.

16. Assignment of Rents. Burrower uncoiditicnully assigns and transfers to Lender all tho renls and revenues of the
Property. Borrower authorizes Lender or Lender's rgents W collect the rents and revenues and hereby directs each lenant of the
Property (o pay the rents o Lender or Lender's agents Hawever, prior [ Lender’s notice o Borrover of Borrower's breach of
any voverunt or pgreemerd in the Security Instrument, Bordwer shall cotlect and receive ull rents and revenues of the Property s
trustee for the benefit of Lender and Borrower. This assignmentor zents constilutes an absolute assignment und not un assignment
for wlditional security only,

If Lender gives notice of beeach to Bormower: (u) el rents recsivad by Borrower shiall be held by Borrower as trusico for
benefis of Lender onty, b be applied ta tho sumy securcd by the Security istrument; (b) Lender shall be entided 1o collect nnd
receive all of tho rents of the Property; and (c) cach tenant of the Property sha's iy all rents duc and unpaid to Lender or Lender’s
agent on Lender's written demund to the tenant.

Borrower has not exscuted any prior assignment of the rents wd has not and wili-ant perform any act that would prevent
Lender from oxercising its rights under this parngraph 16,

Lender shall rot be required 10 enter upon, take contro! of or maintain the Property before . after giving notice of breach (o
Burrower, However, Lender or o judicially appointed receiver may do so atany time there is » breach, Any ap;fication of renty
shall not cure or waive eny default or invalideto any other right or remedy of Lender. This nssignment-of sents of the Property
shatl icrminate when the debt securcdd by the Sccurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

17, ¥oreclosure Procedure. If Lender requives immediate payment in full under paragraph 9, Lender may foreclose
this Security Tnstrument by judicial proceeding, Lender shall be entitled fo collect all expunses incurred in pursuing the
remedies provided in thiy paragraph 17, including, but not limited to, reasonable attorneys' fees und costs of title evidence,

18, Release.  Upon payment of ull sums secuecd by this Security Instment, Lender shall release this Security Instrament
without charge to Borrower. Borrower shall pay any recordation costs,

15. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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\ 20. Riders to this Security Jraizzment, ) one or more riders are executed by Borrower and recorded (ogether with this
) Security Instrument, the covenants of each such rider shall be incorporaied into and shall amend and supplement the covenants
and agreements of this Securily Instwment.ay if the rider(s) were & part of this Security Instrument.
[Check upplicable box(es))
1 Condorminjum Rider ) Grodusted Payment Rider ] Other [specify)
(] Planned Unit Developmemt Rider ] Growing Equity Rider

-y BY SIGNING BELOW, Borrower uaccepls and agrees to the terins contained in this Security Insinument and in any rider(s)

‘exccuted by Borrower and recorded with it.
N g%&«,{\- 7‘44&-& {Seal)
AR - LOWER -Borrowes

¢ Al Ve Mo don (Seal)
il[[lrmmf CI)RY.(N)\ 0; Borrowet
rWm g

X (Scal)

-Bomower

STATE OF ILLINOIS, County ss;

I, the unhdersigned » @ Notury Public in and for said couniy and suic do hereby centify that
OSCAR FLOWERS and WILLIE MAE Zx0ibiex GORDON (1.8~

» persanally known (0 me to be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before ine this day in person, and acknowledged that they E¥
signed and delivered the said instrumentas ~ thelr free and voluntary act, for the uses and purposes therein set foril,
Given under my hand and official seal, this 27th dayof August , 1883

Nouaola & Litid

Notary Public

My Commission Expires:

This Instrument was prepared by:  LINCOLN SEAVICE MORT@AGE CORPONATION

Q"ﬂ(“-) 9212} Pags 8ol 6 LORINDA LEE OERTEL

Notery Public, Stets ef Hilinols
My Commiscion Explres 4/3/97
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