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MORTGAGE 7978010

THIS MORTGAGE (“Secussty Instrument”) isgiventon  AUGUST 27, 1993 . The morlgagor is
MICHARL H KAYSEN AND SUMSL{ O/CONNBLL KAYSEN HUSBAND AND WIYE

4316 W BROMLEY, ORLANT PARK, IL 60462 D,
(*Borrower). This Seeurity strument is giver NBD MORTGAGE COMPANY, 9'.5'710‘! ~
o~
. L
which is organized and existing under the tvws of THR 272.TE OF DELAWARE il whose

wldressis 900 TONRR DRIVE, TROY, WI 48098
{(“Lentta™), Borrower owes Letder the principal sum of

ONE HUNDRED 2IGHTY THOUSAND AND 006/109

Dollars (U8 % 180, 000,00 ), This debt ix evideneed by Borrower®s nole dated the sume dine ws this Seeurity
nstnament (“Note”), which provides (or monthly payments, wilh the ful) debGECnot paied carlier, due wd payable on
SEPTEMBER 01, 2000 . This Sceurity lnstriment seeures to Lerider: (w) the repayment ol tie debt
evideneed by the Note, with interest, md all retiewals, extensions wd modifications ofihe Motes (b) the payent of wll
othier sums, with interest, udvaneed under parsgraph 7 w0 proteet the seeurity of iis Sseurity Instrament; and (©)
the performunee of Borrower's covenants amd agreernents under this Secusity instrataent ond the Note, For this
purpose, Borrower does hereby mortgage, gramt and convey 1o Lender the tollowing deseribid -property located in
VILLAGE OF ORLAND PARK, COOK Coumty, Hiinois:
LOT 43 IN WEDGWOOD ESTATES UNIT IIXI, A SUBDIVISION IN THE NORTH 1/2 OF 1UF

NORTHEAST 1/4 OF SRECTION 1il, TOWNSHIP 36 NORTH, RANGE 12, BAST OPF THE THIRD

PRINCIPAL MERIDIMN, IN COOK COUNTY, ILLINOIS. '

P. I. N.1 27-11-20¥-010

which s the nddress of - 8316 W BROMLEY, ORLAND PARK 18treet, Cityl.
Minois 60462 ("Property Address™);
[Zip Code] . 0
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascements,
uppurienances, wnd fixtures now of hereafter a part of the property. Al replacements and additions shudl also be covered
bsy this Sceurity Instrument. All of the furegoing is referred to in lfais Sceurity Instrument s the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propurty aid :t:« l.hq'Pm 1y is unencumbered, exeept (or encumbrances of record.
Borrower wurtuits and will defend generatiy the Wit €0 the Property against all cluims and demands, subject (o any
cneumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with
limited variations by jusisdiction to constitute u uniform security instrament covering real praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced hy the Note and any prepayment and lwte charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicuble law or to o written waiver by Lender, Burrower shill pay
t Lender on the day monihly payments are due under the Note, until the Note is paid in full, « sum ("Funds”) for: ()
f'curl taxes and assessments which may wttain priority over this Secunity Instruiment as a lien on the Property; (h) yearly

caschold puymentx or ground rents on the Property, i any; (¢) yearly hazard or propenty insurance premiums; (d) yearly
Nood insurance/preniums, if any; (¢) yearly mortgage insurance premiums, if any; and (D) any sums payable by
Borrower to Lenderyin accordance with the pravisions of paragtaph 8, ity licw of the payment of morgage insirance
premiums, These iteras are called “Escrow Items,” Lender may, at any time, colleet and bold Funds in an amount nut 1o
exceed the maximom 200unt a lender for a federally relaled moriguge loan mey requite for Borrower's escrow aeeont
under the federml Read Bstiie Settlement Procedures Act of 1974 as amended (rom tine to time, 12 U.S.C. Section 2001
et s0q. ("RESPA"), unless asottier lnw that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time,
collect und hold Funds in an anourt not to exceed the Jesser amount, Lesder may estimate the amoeunt of Funds due on
the busis of current dats und reasonetils estimutes of expenditures of future Escrow ltems or otherwise in accordunce
with upplicable Jaw.
o The Funds shall be held in an institutiziawhose deposils are insured by o (edetal agency, instrumentality, or enfity
peiincluding Lender, if Lender is such un institution) of in any Federad Home Loan Brok. Lender shuld apply the Funds to
agpuy zlaq-llugr?w.Ilul;\s. Lender may not charge Borrower for holding and applying the Fuinds, annualiy anelyzing the
W eserow necddnt, ' verifying the Escrow Hems, unbess Lender pays Borrower interest on the Fands and applicabl: law
f"’ permits Lender 10 make such a charge. However, Lender may reguire Borrower to pay o one-time charge for an
idependent real estate tax reporting service used by Leraer in connection with This loan, unless applicable tow provides
@ olkerwise, Uniess an agreement is mude or applicuble Jaw eequites interest 1o be paid, Lender shall siol be required to
pay Borrower any interest or camings os the Funds., Borrowe! and Lender may agree in writing, however, that interest
shull be paid on the Funds. Lender shall give to Borrower, witacu). charge, an annual accounting of the Runds, showing
credits and debits to the Funds and the: purpose for which each debéc 10 the Funds was made. The Funds are pledged as
udditionud security for ull sums securcd by this Sceurity Instniment.

I the Funds held by Letder exceed the amounts pennitied 1o/ helet-by applicable jaw, Lender shall aceount 10
Borrower Jor the excess Fundy in uccorduncee with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any time is not sofficient (o pay the Eseraw Jtems when due, Saeider may so notify Bortower in writing,
andd, in such case Borrower shall pay to Lender the amount necessury 1o make-upthe deficiency. Borrower shall moke
up the deficiency in no more than twelve monthly payments, at Lender's sole diserecon

Upon payment in full of al} sums sceured by this Security Instrument, Lendet shai! promply refund to Borrower
any Funds held by Lender, W, under puragraph 21, Lender shall nequire or sel! the Propenty, Lender. prios o the
ncquisition or sale of the Property, shall upply any Funds held by Lender st the time of dequosition or sule as w credit
against the sums sceured by this Secutity Instnimen.

3. Applicntion of Payments. Unless upplicable law provides otherwise, al) payments received by Lender under
parngraphs | and 2 shall be applicd: first, 10 any prepayment churges due under the Note; second 10-amounts payable
under paragriph 2; third, to inlerest due; fourth, (o prineipal due; and lust, 10 uny lnte churges due und=r che Note.

4. Charges; Llens. Borrowser shall pay all luxes, assessmenls, charges, (fnes and tmpositions altributable 1o the
Praperty which moy attmn prioty over this Sceurity Instrument, and leaschold payments or ground sents, if nny.
Borrower shall pay these obligations in the manner provided in paragreph 2, or if nct vaid in that manrer, Borrawer
shalt pay them on time dircetly to the person owed payment. Borrower shall promptly fumish 1o Lender oll notices of
amounts to be puid under this paragraph. 1 Barrower makes these payments directly, Borrower shall promptly fumish
(0o Lender receipis evidencing lﬁc payments.

Borrower shall prompily discharge any lien which has priority aver this Seeunity Instrament unless Borrower: (u)
agrees in writing to the payment of the obligation secured by the lien in o manner acceplable to Lender, (b) contests in
goxxl Caith the ben by, or defends against enforcement of the lien in, tegal proceedings which in the Lendes's opinion
operale i prevent the enforcement of the tien; or {¢) sceures from the holder of the Jien an agreement sutisfuclory to
Lender subordinating the lien (o this Sceunity Instrument. If Lender determines that uny part of the Property is subject 1o
i lien which muy atlain priority over this Security Instrument, Lender may give Borrower a notice identi{ying the liea,
Borrower shall salisty the lien or lake one or more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or PmpeHnsumnm. Errnwcr xlm;; !c'e'h thlc_lmfigv:émcmsll:m)\wmsliti}; or hereafler ereeted on

the Praperty insnred against loss by fire, huzurds inchuded within the tem *extended coverage” and any other hazards,
eluding ffoads or Booding, Yor which Lender requires insarance. ‘This insuranee shall be mointained in the amaotnts
andd for the periods that Lender requires. The insurance currier providing the insurance shall be chosen by Borrower
subjeet to Lender's approval which shall not be unrensonably withheld. 1€ Borrower fails o mminin coverage
described above, Lender may, ol Lendor's option, obtain covernge to proteet Lender's rights in the Property in
neeordunce with puregraph 7.

All insuruiee policies and renewals shall be scceprable to Lender and shall inelude o standnrd mongage clanse.
Letder shall huve the right o hold the policies and renewals. 10 Lender regquires, Borrower shall promptly give to
Lender all receipts of puid premivms and renewal totices. In the event of loss, Barrower shall give promp netive 1o
the insuranee carrier aprd Lender. Lender iy make proof’ of toss it nal made prompltly by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurtice proceeds shall be applied 1o restoration or
repait of the Property damaged, it the restoration or repair is cconomically feasible and Lender's seeurily is ol
tessened. 1 the resturation or repair is not cconomicolly feasible or Lender's seeurity would be lessened, the insummce
procecds shall be applicd to the sums seeured by this Security Wnstrument, whether or not then due, with any excess
patd to Burrower, 1 Borrawer abandons the Prapeny, or does not answere within 30 days s notice trom Lender thut the
msupnee enrrierans olfered (o settle o cluim, then Lender oy collect the insursnee procecds. Lender mny use the
proceeds to repair oreestore the Propurty or to pay suis secured by this Seeurity Instrument, whether or net then due,
The 30-duy preriod witvbegin when the notice is given.

Unbess Lendee wisd Sorrower otherwise agree in writing, sy application of proceeds W principal shell not extend
or posipone the due dine e the montldy payments referred 1o in purmgrapls | and 2 or change ihe amount of the
paymetis. 3 undor patagmet 24 the Property is aequired by Lender, Borrower's right to any instranee policies and
proceeds resalting from doamage (o the Property prior to the sequisition shall puss 10 Lender 1o the extent of the sums
seeured by this Sceurity Instram<at immedintely prior le e secquisition,

6. Occupancy, Prescrvation, Molntenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall veeupy, eatablish, and use the Propenty wi Borrower's principul residence witlin sixty
duys after the exeention of this Seeurity Testrament snd shatt continue 1o oecupy the Propetty ws Borrower's principal
residence for al feast une yeur aller the dine s oceupaney, unfess Lender otherwise agrees in wriling, whieh cansent
shall it be unreasonably withhetd, or unless-cxicounting cireumistanees exist which are heyond Borrower's control.
Borrawer shall not destroy, damage or inpair the@zanerty, allow the Property (o deterionte, ot cottmit wasle on the
Property. Boreawer shall be in defuult i any forfeiture aetion or proceeding, whether civil or criminad, is begam thatin
Lendet's goud fwith gudgrient could result i Toriviturelof e Broperty or atherwise materially impuir the Hien crented
hy this Seenrity Instrument or Lender's sceurity interest, Barmower iy cure such o defioull and reinstle, as provided
i paragraph 1B, by cnusing the setion or proceeding Lo v dismissed with o riling that, in Lender's good faith

determination, preclides forfeiture of the Botrawer’s inferest {adie Propeny or other material impuirment of thehicen (£
ereated by this Security dnstrument or Lender's seeurity interest. Suetawer shad! also be in defual it Borrower, during b

the S applivation process, gave materially false or inceurate arfsrmmion or statenents e Lender qor failed o0 T
peovide Lender with any material information) in conneetion with the loan evidenced by the Nute, tucluding, but not ¢

hanited ta, represetations coneeming Borrower’s ncuupmwi/ af the Projesty /s o principal residence, I this Secunty
tstrument is on w leischald, Borrower shall comply witlyail the provisions < tw: lease, )1 Botrower acquires fee tide

to the Property, the leaschold and the fee title shadl not merge unless Lender ugrecs2a e merger in writing,

7, Protection of Lender’s Rights (i the Praperty. I Borrower [nils o perform the cavenanls wad agreements
contuined in this Security Instrament, or there is o legal procecding thar may significastiy aftect Lender's rights i the
Property (such as o proceeding in bankrupley, probate, for condemnation or forfeisure, or o enforee taws or
regulitions), then Lender may do art pay [or whistever is neeessary (o proteet the valae o 2he Propeny und Lender's
tights i the Property, Lender's actions nay include paying any sums seeuted hif a lien whiel has priority over this

Securiiy fnstrament, appenting in counl, paying reasotiable attomneys’ fees and entering on3he Property o make
repairs, Although Leader inay take action nm{cr this paragraph 7, Lender does not hive to do sa,

Any umounts disbursed by Letsder under this pazagraph 7 shall become additional debl of Borrower seeured by
this Security Instrament, Undess Borrower amd Lender agree o other terms of payment, these amounts shill bear
interest from the date of disbusement at the Note rate i shalt e payable, with interest, upon potice fronr Letuder 1o
Borrower requesting paymient,

8. Mortgage Insuranee, I Lender required mortgage insuranee us w condition of making the Joun seeured by (his
Sceurity Instrument, Bottower shall pay the premiums required o meintain the mortgage insuranes in effect. 17, for
iy reasan, the mortgage insurwnee coverage required by Letder Japses or ceases o be n effect, Borrower shall pay
the preminms requieed o oblain coverage substantinlly equivalent to the tortgage insunmee previously in effeet, at o
enst substutinlly eyuivalent to the cost e Borrower of tie mortgage insuritice previonsty ineffeet, from an aliemae
mortgage nsnrer upproved by Lender. I substantially equivalent mortgage fusurance coverage iy not availuble,
Rortower stad] pay to Lender coch month a sum equat to ane-twetlth of e yearly mortgage insuraiee premivn heing
paidd by Borrower when the insuranee covernge lapsed or ceased to be ineffeet, Lender will necept, use and retain these
payments us o foss reserve i lien of morgage insuranee, Loss reserve paymenls may ho Jonger be reguired,
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at the uption ol Lender, il morgugs insurance coverage (in the amouat and for the period that Lender requires) provided
by an insurcr uppmved by Lender aguin becomes available and is obtained. Borrower shull puy the premiuins required to
maintein morgage insurance in effeet, or W provide a foss reserve, until the requirement for mongage insuranee ends in
aceordance with any written ugreement between Borrower and Lender or upplicable law,

9. Inspectlon, Lender or iis agent muy muke rensonable entrics upon and inspections of the Property. Lender shal)
give Borrower notice at the time of or prior to an inspeetion speeifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for duminges, direet of consequential, in connection with
any condetatution of other teking of wy part of the Properly, or fos conveyanee in lien of condemnation, ate hereby
wssigned and shal) be puid to Lender,

In the event of a total wking of the Prapenty, the proceeds shall be applicd o the sums secured by this Sceurity
Instrument, whether of not then due, with any exeess poid to Borrowet, In the event of a partial taking of the Propenty in
which the fuir market volue of the Property itmmedistely before the inking is equal 1o or greater than the smount of the
sums secured by this Security Instrument itmmediately before the taking, unless Borrower and Lerder otherwise agree in
writing, the sums secured by this Security Instnunent shuH he reduced by the amount of the proceeds multiplicd by the
followtng fraction: {u) the totnd amount of the sums secuted imimediately before the taking, divided hy (b the fuir marke
value of the Propersy immediately before the twking. Any hatance shall be paid to Borrowes, in the cvent of o partial
luking of the Property in which the fair market value of the Property imsmediately hefore the taking is less than the
amuunt of the sums secured immedialely before the taking, unless Borrower and Lender otherwise agree in writing oy
untess applicable law otherwise provides, the proceeds shall be applied 1o the sums secured ty this Secunty Instrument
whether or not the sumssde 2o=n due.

If the Property s abamtone:d by Borrower, or if, sfter notice by Lender 1o Borrower that the condemnar offers 1o
ke an award orseitde a clnim for dumages, Borrower (ails to respond 10 Lender within 30 duys sfies the date the notice
ix given, Lender is authorized to ¢odect and apply the proceeds, at its option, either to restoration or repais of the Property
or to the sums seenred by this Seeurity anstrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priticipal shili not extend or
postpene the due date of the monthly paymets taferred 1o in paragraphs 1 and 2 or chunge the amount of such paynents,

11, Borrower Not Relensed; Forbearpzs By Lender Not w Waiver, Extension of the time for puyment o3
wadifiestion of amortization of the sums seeurrd-hy this Security Instrument granted by Lendet o ahy successor in
interest of Borrower shall not openite (o release the Eakality of the original Bormawet or Borrower's saccessors in inferest,
Lender shall not be sequited to commenve proceedings ueainst sny successor in imterest or refuse to extend time for
payiment of otherwise madify amottization of the sums seetred by this Security Instrument by reason of any demand
mgdt by the original Borrower or Barrower's suecesson i Zaierest. Any (othearwee by Lendey in exereising any nglt
of gmedy shall not be s wajver of or preclude the excreise of ay right or remedy.

A12, Successors and Assigns Bound; Jolat and Severa) Liphitity; Cossigners. The covenunts and agreements of
thw®Sccurity Instroment shall bind and benefit the successors aid wsigns of Lender and Borrower, subject 1o the
pragisions of puragraph 17, Borrower's covenants and agreements shal' 4 joint and several, Any Borrower who co-siges
!h#,‘ccnriiy Instrument hut does not excente the Note: (a) is co-signing th's Svcurity Instrument anly to montgage, prant
ant convey that Borrower's inferext in the Property under the terms of (i Secunty Instnament; (b s not personally
abligated lo puy the sums seeured by this Sceurity Instrument; and (¢} agrees inel Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 1o the Zermis of this Secanity Instrument or the
Note without that Borrower's consent.

13. Loan Churges. If the loan seeured by this Security Instrument is subject toa law which sets maximum loan
charges, and that law is finally inlerpreted so that the inderest or other loan charges coitecied or ta be colleated in
conneetion with the Joun exceed the permitted Himis, then: (a) any such Joan churge shilbaoquduced by the atmomnt
neeessary lo redice the charge 1o the pemmitted Jmit; and (b any sums already collected from detower which exceeded
permitted limits will be refunded 10 Borower. Lender muy choose to make this refund by reduciig the principad owed
uncler the Note or by making a direet payment to Borrower, 1§ a refund reduces principal, the reduction st be treated us a
purtinl prepayment withoutany prepayment charge under the Note.

14, Notlees. Any notice to Borrower pravided for in this Sceurity Instroment shall be given by delivering itor by
mailing it by fimst class mail unless applicable lnw regnires use of wnother method. The notice shall be directed io the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail be given by
first class mail to Lender's address stated berein or any other addsess Lender designates by notice 1o Borrawer. Any
notice provided for in this Sceunity Instriment shall be deemed to have been given to Borrower or Lendes when given as
provided in this parugraph.

15, Governing Law; Severnbility, This Sccurity Insirument shall be govemned by federad Tuw and the law of dywe
furisciction in which the Property is locuted, 10 the event that any  provision or elause of this Seeurity Instrument or the
Nute conflicts with upplicable law, such conflict shall net affeet other provisions of this Secarity Instrament or the Note
which cin be given offeet without the conflicting provision, To this ead the provisions of this Security Instriment and the
Nate ure declared 1o be severable,
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16. Borrawer's Capy. Borrower shal! be given one conformed copy of the Note and of thiy Seeurity instroment.

17. Teansfer of the Property or o Beneficial Interest in Botvower, If ull or anty part of the Propenty urany interest
w it is sobd or transterred (or if o beneficial interest in Borrower is sold or trmnsferred and Borrower is not a nutural person)
withowt Lender’s prior written consent, Lender tnay, at tis option, require immediate puyment in full of wli sums sceured
hy this Seeurity Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law
asal the date of this Securily Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of aceeletation, The notice shall provide u perioad
of not Jess than 30 days From the date the notice is delivered or muiled within which Borrower must puy oll sums seeured
by this Sceurity Instrument. If Burrower tails to pay these sums prior to the expitation of this period, Letder nay invoke
any remedies peemitted by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, [ Burrower meets certain ¢enditiois, Barrawer shall have the right 1o hisve
enforcement of this Seeurity Instrument discontinued st any time priar to the earfier of: () S duys (o such other period as
apphicable faw may specily for reinstatement) beture sale of the Property porsunnt toany power of sule contuined in this
Seeurity Instrument; ur (b) entry of o judgment entorcing this Seeurity Instrument, Those condlitions are that Barrower: ()
pays Lender all sums which then would be due under this Seeurity Instrument and the Note ws if no aceeleration hae
oceurred; (bY cureony defuudt of miry other covenants or agreements, (¢ pays all expenses inenrred in enforeing this
Seenrity Instrument, viehuding, but not limited o, reasonable attomeys® fees; and () takes suel aetion as Lender may
reasonably require to assire thot the lien of this Security Instrument, Lender's rights in the Property and Barrower's
obligation o pay the stag secured by this Seeurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity Tnstzament st the obligations seeured herehy shadl remain fully effective as if no nceclertion
had veeurred. However, this righit e reinstate shall notapply in the case of nceeletution under paragraph 17,

19, Sule of Note; Chiange ¢f Losn Servicer. The Note or a purtind interest in the Note (together with this Sceurity
Instrument) may be sold ane or more Bes without prier nolice to Borrawer. A sale may result inu change in the entity
(knowtt s the "Loun Servicer”) that collee montiy puyments diis under the Note and this Seeurity Instrument. There
also may be one or more chunges ol the Lova-Servicer unrelaied 1o u sale of the Note, I there 1 o change of the Loun
Serviver, Borrower will be given writien notice of the change in sccordunce with paragraph 14 above and upplicable Tuw.
The notiee wilk stute the e and wddress of the pew Loan Seevicer and the address to which payments should be tade.
The notice will also conwin uny other information (eoaized by applicable law.

20, Huzardous Substances, Borrower shall notc ise or permit the presetice, use, dispasal, storage, or release of any
Hazardous Substanzes on or in the Property. Borrawer shall hot do, hor allow anyone else to do, anything aflecting the
Property that is in viedation of any Envitonmental Luw. Tee preceding two senlenees shal) not apply 10 the presenee, use,
or staruge on the Property o smadl quantities of Huzardous Substunces thut are generally recognized to be appropriate o
normal residential tses and o maintenanee of the Property. ,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regufotory agency or private parly involvitg /the Property and uny Huazardous Substance or
Environmental Law of which Borrower hus actual knowledge, 1 Borrowerdvams, or is notilied by any govemnmentil or
regulatory uuthority, that uny removal or other remedistion of any Husurdeas Substunee affecting the Property i
necessary, Borrower shall prompuly take alf necessary remedint setions inaccoidative with Environmental Ly,

As used in this paragraph 20, “Huzardous Substances” are those substuncesdeiieal as toxie or huzardous substanees
by Envirommental Law und the following substances: gusoline, kerosene, other fsarmeble or toxic peiraleum products,
toxie pestictches and herhicides, volutile solvents, mterinls containing asbestos o Sormualdehyde, aml mdioactive
materials. As wsed in this pargraph 20, “Enviranmental Law” means federal liws and lnwsaithe jurisdiction where the
Property is located that relate to healbth, safety or environmental prolection.

NON-UN{FORM COVENANTS. Borrower und Lender further covenunt and agree as follows;

21. Accelerntion; Remedles. Lender shall give notice to Borrower prior to aceelerntion tuiivwing Boreawer's
breach of any covenant or agreement in this Security Instetnent (hut not prior to aceelerntivn Guder paragraph
17 unless applicnble law provides otherwise). The notlce shall specify: () the defuult; (b) the action reguived 1o
cure the default; (o) o date, not less than 30 days from the dute the notice is given to Borrower, by which the defanlt
must he careds and (d) that fallure to cure the default on or before the date specified in the notice may result in
aceclerntion of the sums secuved by this Security Instrument, foreclosure by jucdicial proceeding nnd sale of the
Property. The notice shall frther Inform Borrower of the vight to relnstate after aceeleration wnd the right to
assert inihe foreclosure proceeding the non-existence of n default or any other defense of Borrawer to neeeleratfon
and foreclosure, If the default s not curved on or before the date specified in the notice, Lender, ot lts oplion, mny
require immediate payment {n full of all sums secured by this Security Instrument without further detmand usd
may forecluse this Security Instrument by judicial proceeding, Loader shall be entitled to collect ull expenses
incurred In pursuing the vemedies provided in this purageaph 21, tncluding, but not lmited 1o, reasonable
atturneys' fees and costs of title evidence,

22, Release, Upon pavoient of all sums secured by this Scearity instrument, Lender shall release this Seeurily
nstrument without eharge to Borrower. Borrower shull pay any recordution costs.

23, Waiver of Homestend, Borrower waives all right of homestead exemplion inthe Praperty.

Form 3014 /00

@,-ﬂnm.l (g108) Page B at




UNOFFICIAL COPY

24, Riders to this Security Iustrusent, I one or more riders ore exeeuted by Borrower and recorded 1ogether with
this Secnrity Insirament; b covenants and agreements of cach such rider shisll be incorporated inlo and shall amend and
supplement the covenmnls andoagreements of this Secunity Instritment as if the ader(s) were u part of this Seeurity
Inslnum,nl [Cheek applicuble bixies)) .

...} Adjustable Rate Rider ( Condominium Rider ool 1-4 Family Rider

] Gradunted Poymerd Rider . Planned Unit Development Rider Biweekly Puyment Rider

I Balioon Rider Rate Improvement Rider Second Home Rider

A ] Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agreens so the terms and covenants contained in this Security
Instrutient and in uny rider(s) executed by Borrower und recerded withit,

Wilnesses: ,7‘)’\ )
. i (btdl ]
; L

N -Barrawer

/(4\ {_}(1[‘,\ ”L[]MUS(J (Seal)

& aféuw%zu

AN CO'CONNEuLL KAYBEN Barrows

_(Scal) o ____(Seab

-Botrowser o Bonower

L

STATE( FlleNOIS. \ b 4‘———--‘ County ss:

I ) e :ﬁf-'"‘-"”'j 1’“"'"1‘ » @ Notary Public in and for said county and state do herehy

certily thut  MICHARL H RAYSEN AND
ﬁmyknm\n o me o be the same person(s) whose

SUSAN O'CONNRLL KAYBEN HUSBAND AND WIPE

namp(kLgyhseribud to (he foregoing instrument, appearcd } inn me this day in person, and acknowdedged thit \-|| _

he enigned and delivered the said i mstn.muu st g oo free and voluntary aet, for the uses and mtrgmw‘z

lhtrun»uf'nrlh AR RANA -

Givenunddr my ﬁmu{,pqupﬂhhﬂ%l llus 27TH dayuf AUGUST

My Commission l'x e public, sm- of Iliinols

M‘f commnl!vﬂ EW"“ 1 “’f‘di Noury Public
7878010 VAPV T
This Instrament was pr(,puru] hy TRACY GRUPE
aMeriy oy Pag# 0 of b form 3014 9/00
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BALLOON RIDER

T (CONDITIONAL RIGHT TO REFINANCE) 7878010
>,
4 THLS BALLOON RIDER is made thas 27TH day of AugusT Li1v 93 .
and s ineorporsted inteo and shall bo deemned to amend and suppletnent the Mortgage, Doed of Trust or Deed to Secire Dol (the * Security
G: Ierumeny” 3 of the s dite given by the undersigned (the "Bortower™) o secure the Borrowe s s Note
- ’ NBD MORTGAGE COMPANY, A DELAWARE CORPORATION
T ——

(the “Lender?)
of the same date and covering the property deseribied in the Security Instrument and Tocated ot

8316 W BROMLEY, ORLAND PARNK, Il 60462
[Propeny Adidess)
The interest eate sbided can e Mote s csled the "Nole Rate” The dinte of the Note s calledd the “Note Date . 1 understand the Lemder
vy Dahsfes e Note, Security instrument and this Riders. The Lender or anyone who lakes e Note, Uw Security Instrument nnd this Rider
by transter and who s entisled to receive payments under e Note is calfed the “Note iolder.”

ADDIZAONAL COVENANTS. In addition w the covenants amd agreciments in the Security Instriwnent, Borrowet and Lender
Turiher covenang sl agree s Tollows (despite anything to the contrary constiiined i the Security lastrumoent or tbe Note):

L CONDITIONAL APGHT 'TO REVINANCE

A the maturity dite of the Note and Sceurity {ostrament (the “Maturity Dare”), 1 will b able to obtain o new loan (*New
Loan ™) with anew Mataes: date of SEPTEMBER 01 20 23, amd with un interest rate vqual o the "New
Note Rate” determined in cicevidanes with Section 3 below 3 all the conditions provided in Sections 2 and 3 below are met (the

'‘Conditional Refinancing Opton’t. 11 thase conditions are not nret, § understand that e Nete Holder is under to obligntion 1o refinanee or
muelify the Note, or to extendeb o Maturity Date, and that 1 will have to repay the Note from my owiy resourees of tind o lender willing (o

tend me the money w repay the Note e

2. CONDETIONS TO OPTION )

U want to exereise the Conditional Fetinencing Option at mnturity, certain conditions must be et as of the .d.uuﬂly Duie. Theae
conditions are: (1 T muast sl be ihe owner cod oecupant of the property subject o the Security Instrument {the “Propeity "5 (25 1 muse be
vurtent it ary mogithly paymients nnd eannol hi'e boen more than 30 days lnte onany of the 12 scheduled monthly payments immediately ,
preceding the Maturity Date; (43 no Hen agalnst the roperty (except for tes and specind assessments not yet due and payable) other thun
that of the Seeurity {nstrument wiay exisg (4] the Nood dlote Rate camaol e more than S percemage points above the Note Rage, el (5) 3
must muke i wiitten request Wo the Note Holder as provieded in Section 5§ below.

3 CALCULATING THE NEW NOTE RATE

The Nuw Note Rate will be ow Fixed rate of imterest sons) to the Federal Nationnl Mottggage Association's reguired net yietd for
30 year fixed eate mertgages subjee to o 60-day mandatory delidery commitent, plis one-holf of one percentage point (0.5% ), rounded o
the nearest one-cighth of one percentage polit (0.1 2593 (the “New Pcote Rute” ), The required net yiekd shadl be the applicable net yiek! in
clfect on the date ol me of day thw the Note Holder receives natbe 2 any election o exercise the Conditional Refinancing Option. I
this required nel yiell is not available, the Note Holder witt determine e Pers Note Rate by asing comparable informstion.

& CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rite us enleslimed in Section 3 above is netgienter than § pereentage points above the Note Jtte and alt
other condivions reguired in Sectivm 2 abave sre satisfied, the Note Holder will ddermine the amount of the monthly payment that will be
sutfictent o repay in Tull (o) e uapaid principal, plus (h) secrued bul unpaid intevsst, pas G2 all other sums 1will owe under the Note and
Security Instrument on the Maturity Date (assuming my monthily payments then are Suziont, s reqitred under Section 2 above), over the
wrt of the New Now al the New Note Rate i equal nvnthly payments, The result oibis caleshaion will be the amount of tmy new
principal and interest payment every month until the New Note is filly paid.

S EXERCINING THE CONIMTIONAL REFINANCING GUTION

The Note Hobder will notify me at least 60 ealendar diys i edvanes of the Muturity Dite ond advise me of the principal, aceroed b
wapaid e rest, and all ather swms Lam expeeted to owe on the Maturity Date. The Notwe Holder siso witiadvise me dat may exeecise the
Conditional Relinapeing Option il the condithons in Section 2 above are met. The Note Holde: wil provide my payment recond
informunion, ogether with the e, title atnd address of the person representing the Note Holder that Parask Gotify i arder (o exeteise the
Conditional Refiwancing Option. 1 1 mect the conditions of Scetion 2 above, | may exercise the CopGittonai Refinancing Option by
notifying the Note Hokler no lier than 45 calendar days prior to the Miturity Date. The Note Holder will ediesiate the fixed New Note
Rate hased upon the Federal National Mortgage Associ ation's applicable publshed required net yleld v effectOm the diaie and time of day
notiflaution 1s received by the Note Holder and as colenlsted in Scction 3 above. | will then bave 30 colendar dags o provide the Note
Hobder with neceptable proal of my required ownership, ocvugsiiey and property len stattes, Before the Matarity Dage the Note Holder will
advise e of the new Interest rate (the New Note Rate), new monthly payment amiunt and a date, time and plaee ot which 1 ot agpenr wo
ign any documents requlred to complete the required refinancing. [ understond the Note Holder will clurge ine a $250 processing Fee amb
the costs asoncinled with upniating the title insurance policy, if any

Y SIGNING BELOW, Borrower seeepts and ugrees (o the terms and covenats comtained in ahis Balloon Rider.

_Z%f.’ﬁtk__m_‘,_,(&-uu S)d I ( i i(( [0z

J I'S( 17 .._._______(Sc:ll)

-Borrower 08]\" O ' CONNELL KAYSEN U ‘Horrower

- /
U S, 141 e - e e Bed)
-Burtower -Borrower

[Sign Original Onlyj
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