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THIS MORTUAQE ("Securily Inztrument®) is given on AUGUST 27, 1993, The morigagor is MARIE ANTON,
DIVORCED AND-NOT SINCE REMARRIED, whose eddresas is 14232 S, CLARK, RIVERDALE, ILLINOIS 60627
(*Borrower™). Tals Yecurity Instrument is given to Senior Incoma Roverso Morigage Carporation, which is organized and
oxisting vnder the laviz of the state of linois, and whoas address is 125 South Wacker Drive, Suite 300, Chicago, Illinois
60606 ("Londer*). Bcirowor has agreed to repay to Lender amounty which Leader is obligated to sdvance, including future
advances, under the teizw cf 8 Home Equily Conversion Loan Agreement duted the same date aa thix Security Insérument
("Loan Agreement”). Jth ~areoment to ropay is ovidenced by Borrower's Note dated the same daio as this Security
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Instrument {*Noto"). This Security Instrument secures to Lender: {n) the ropayment of the debt evidenced by the Mate, with
interaat, and all renowals, exlezsiony and modifications, up to s maximun principul amount of $114,000.00; (b) the payment
th of all other sums, with interest, Kdvanced under Puragraph 5 to predect the security of this Securily Instrument or otherwise
i..‘é duo under the terma of this Secuniy lnstniment: and (c) the performance of Borrower*s covenants and agrecmenta under this

Security Instrument and tha Note. Tlw ul.debt, including ail amaounts described in (a), (b), and (c) above, if not paid
earlior, is duo and payeble on APRIL 18,2071, For this purposo, Borrower doea heruby morigage, grant and convey to
Lender, the fallowing described property locatza in COOK County, Ninois:

The real properiy Jocated at the addross 14252 3. CLARK, RIVERDALE, ILLINOIS 60627, in the county of COOK,
state of ILLINOIS, described more fully on Erhitit A attached to this Mortgage,

TOGETHER WITH all the improvemonts now or hereafler or~2ted on the property, and all casements, rights. appurtenances, @
rents, toyalties. minerzl, 0i} and gas righis and peofits, wat'sr rights and stock and sll fixtures now or hereafller a part of the o
properly. All replacemonts und akiitiona shatl alsc be covercd Yoy this Security Instruinent.  All of the foregoing is referred ~J
to in this Security Instrument as the *Property*®, c’_'.f
? -
BORROWER COVENANTS that Borrower is lawfully soized of the'es’ate horeby conveyed and has the right to morigsge, C.:J}

grant and convoy tho Proporty and that ths Proporty is unencumbered. “‘farrower warrants and will dofend genamlly the tille
to the Property against all claims and demamds, subject to any encumbrarcas of record,

!, Payment of Principal, Interest and Lale Charge. Borrower shall pay wher ~uo the principal of, and intercst on, the
dobt evidenced by the Note.

2. Puyment of Property Charges. Borrower shall pay ali property charges congisting, of texes, ground rents, flood and
hazard insurance premiuvms, and asscssments in » timely manner, and shal! provide evidence of payment to Lender, unless
Lender pays property charges by withhokding funds from monthly payments duo to the Borriwor or by charging such
payments to a line of credit as provided for in the Loan Agreoment.

3. Fire, Flood and Other Hamwrd Insurance. Borrower shall insure all improvements on the Prepeicv. whelher now in
existence or subsoquently erected, agninst any hazseds, casualtiss, and contingencies, including fire. "'hiv insurance shall
bo maintained in the amounts, to the extent and for the periods required by Lender and the Secretary of Hoamiag and Urhan
Duevolopment {*Secretary™). Borrower shall also insure all improvements on the Property, whether now in existence or
subsoquently erected, against loss by flocda to the extont required hy the Secretary,  All insurance shall be carried with
companics approved by Leader. The insumnce policies and uny renowald shall be held by Lender and shall include loss
payahle clauses in favor of, and in a form acceptable to, Lender.

In the ovent of loss, Borrower shall give Lender immediato notico by mail. Lendor may make proof of loss if not made
promptly by Borrower. Each insurance company concorned is heruby authorized and directed to make payment for such
loss to Borrnwer and io Londer jointly. Insurunce proceeds shall be applied to resloration or repair of the damuged Property,
if the restoration or repair is economicslly feasible and Lender’s securily is not lessenwd.  If the restorstion or repair is not
economically feasible or Lendur's security would bo lessenexd, tho insurance proceeds shall be applied first to the reduction
of any indebixiness under m Second Note and Second Security Instrument hold by Lhe Secretary on the Property and then
to the reduction of the indebindness undar the Note and this Security Instrument. Any excess insuranco procecds over an
amount required to pay all oulstanding indebtednoss under the Noto and this Security Instrumont shall be paid to the entify

legally entilled thereto.

-1- Vold 5’\)

/)3}1




UNOFFICIAL COPY

"‘-\h




UNOFFICIAL COPY

In tho event of foreclosure of this Security Instrument or othor transfer of title to the Proporty that extinguishes the
indebtexlness, all right, title and interest of Borrower in and 1o insurance policics in furce shall pass (o the purchaser.

4. Preservation and Malntenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Pruoperty 1o deteriorsto, roasonable wear and tear excopted. Lender may
inspect the Proporty if the Propenty is vacant or abandoned or tho loan is in default. Lender may iaks roasonable action to
protect and prosecve such vacant or abandonod Proporty. If this Security Instrunwnt is on a leaschold, Borrower shall
comply with the provisions of the leass. 1f Borrower acquires foe titlo to the Property, the leaschold anid fee title shall not
be morged unless Londer agrees (o the merger in writing.

5. Chuarges to Borrawer and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal chargos, fines and impaositions that are not included in Paragraph 2. Borrower shull pay thess obligsiions on time
directly to the cutity which i owed tho payment, 1f failure to pay would adversely uaffect Lender's interest in the Property,
upon Lendor’s roquoat Borrower shall promptly furniah to Lendor receipis evidencing thoso paymwonts. Borrower shall
promptly discharge any lien which has priority over thia Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these paymwents or the proporty charges required by Parugruph 2, or fails to perform any other
vovenanis and agreemsents coatained in this Security Inatru t, or thero is & logal proceeding that muy significantly affect
Lender's rights in the Property (such an a proceeding in bankrupicy, for condemnation or to enforce luws or rogulations),
then Lender may do and pay whitover is neceasary to protect the value of the Proporty and Londor's rights in the Property,
including payment ~f taxed, hazard insumanco and vther items mentioned in Parngraph 2.

Any amowunts disburse:d by Lender unider this Paragraph shall become an additional dobt of Borrower aa provided for in the
Loan Agreement ani s»ail be secured by this Security Instrument.

To protect Lender’s securuy in the Proponty, Lendor shall advance and chargo to Borrower all amounts due to tho Secrotary
for the Mortgage Insurinc2 Trominm as defined in the Loan Agreomont &x woll as all sums duo 10 the loan servicer for
servicing aclivities as dofincd ‘a the Loan Agreement.

6. Inspection. Lendor or its agen. may onter on, inspect or make appruizals of the Property in a reasonuble manner and
at reascnablo times provided that —awler shall give tho Borrower notico prior to any inspection or appraieal spocifying a
purpose for the inspection or appraisal ~hich must be related to Lender’a interest in the Property.

7. Ceondemnation. The proceods of wry swarnd or claim for damages, direct or consequential, in connection with any
condomnation of other laking of any part of ths Panperty, or for conveyunce in place of condemnsution shall be paid to Lender
and Borrower jointly. The proceeds shall bs applied first to the reduction of any inkdobiedneas under a Second Nolo and
Second Security Instrument hold by the Secrsiars o the Property, and thou to the reduction of the indebiadnecss under the
Noto and this Security Instrument. Any excess procrcds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shal! bo paid to tho entity legally entitled theroto,

8. Fees Lendor may colect foes and chargea suthoriied b the Secretary.

9. Grounds for Accelerntion of Debt.

Id
Lo
{n) Due and Paywble. Lander may roquire immediate payinvat in full of all sums socured by this Security Instrument &‘;
if:
{i) A Borrower dies and the Propurty is not the principal rerideace of at least one surviving Borrowar; or :\g .
L

{ii} A Borrower conveys ali of his or her title in the Property and nocther Bocrower relains title to the Property
in fee simplo or roteing & lcaschokl! under a leaso for less than n/nety pine ycars which is rencwablo or a lease
having a romaining poriod of not lesa than 50 ycars boyond the-drio of the 100th bisthday of tho youngosat
Borrower.

{b) Due and Payable with Secrvtary Approval. Lender may require immediate avment in full of all sums secured
by this Security Instrument, upon approval of tho Secretary, if:

(i) The Property coasos to be the principal residenco of a Borrower for reasons oil.er 1520 death and the Property
is not tho principai residence of st lonst one othor Barrower; or

(ii) For a period of toager than twelve (12) conseculive months, a Borrower fuils to occusy ae Property because
of physical or mental illness and the Property is not the principal residenco of at least car other Borrower; or

(iii) An obligation of the Borrowsr under this Security Instrument is not performed.
*Principal residenco” shall have the same moaning as in tho Loan Agreement.

(c) Notice to Lendes. Borrower shall notify Lender whanever any of the evonts listed in subparagnphs' (a) and (b) of
this Paragraph 9 occur.

-2-

i joan boecomes
Sccreiary and Barrower, Lendor shall notify the Secrotary and Borrower whenover ths
Ell:)et::;i;::bta under this Paragraph 9. Lender ghall not have the right 1o forecloso until Borrower has hadl thiriy (30)

#2350 niter notico to either:

(i} Cosrect the matier which resulied in the Security Instrument coming due and payable; or

{ii) Pay tho balance in full; or

(i) Soll the Proposty for at least ainely-five percent (95 %) of the appraised valus and apply the nat procesds of
the nale toward tho balance; or

L
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In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, alf right, title and intorest of Borrower in and 1o insurance policios in force shall pass (o the purchaser.

4, Preservation and Maintenance of the Propecty, Leaseholds. Borrowoer shall not commil waste or destroy, damage
or substantially change the Property or allow the Pruperty to deteriorate, reasonable wear and tear exceptod. Londer may
inspect the Property if the Property is vecant or sbandoned or the loan is in defanlt, Lender may take reasonable actioa to
protect and preserve such vacsnt or sbandoned Property. If thia Securitly Instrument is on a losschold, Borrower shalt
comply with the provisions of the leass. [T Borrower acquires fee title to the Properly, ths leasehold and fee title shall not
be merged unloss Lendor agreca to the merger in writing,

&, Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all govemmentsl or
municipal charges, fines and impositions that are not included in Paragmph 2. Barrower shall pay these obligations on lime
directly to the entity which is owed the payment. [f fuilure lo pay would adversely affoct Lendeor's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Londer recoipts evidencing these payments. Borrower shall
prompily Jdischarge any lien which has priority over this Security Instrument in the manner provided in Parsgraph 12(c).

If Borrower fails t make these payments or tho property charges required by Paragruph 2, or fails to perform any other
covenants and arwer ents contained in this Security Instrument, or thure is a logal procecding that may significantly affect
Lender's rights in thr Property (such as a proceeding in bankrupicy, for condemnution or to enforce laws or rogulstions),
then Lendor may do sl sy whatever is necessary 10 protect the valus of the Property and Lender’s rights in the Proporty,
including payment of vixra, haxsrd insurance and other items mentionzsd in Parsgruph 2.

Any amaounts disbursed by [ auder undor this Parsgraph shall bocomo an additional debt of Borrowor as provided for in the
Loan Agreement and shall be secrand by this Security lnstrument.

To protect Lender's security in tho Propedy, Lender shall advance and charge to Borrower all amounts due to tho Secrotary
for the Mortgago [nsurance Premium as fefined in the Losn Agreement! as well as al) sums due (o the loan servicer for
servicing activities as defined in the Loan Agresment.

5. Inspection. Lender or ils agent may eatuc on. inspect or make appeaisale of tho Property in a reasonable manner ax)
at reasonable iimea provided that Lender shall {ive the Borrower notico prior to any inspection or appmisal specifying a
purpose for the inspection or appraisal which must oe relsted 1o Londer’s interest in the Property.

7. Condemnation. The procecds of any award or cliim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or dor ¢ onveyance in pluce of condemnation shall be paid 1o Lender
and Borrower jointly. The proceeds shall be applied first vo-tho reduction of any indobtednsss under & Second Nots and
Socond Security Instruneat hold by the Secretury (o the Property, znd then to the reduction of the indeblednoss under the
Nole and this Security lastrument. Any oxcuss proceeds over an Kmweant required 10 pay all outstanding indebtedness under
the Note and this Security Insteument ahall be paid to the entity logeity antitled thereto.

8. Fees Lender may collect fees and chargea authorized by the Socrotar .
9. Grounds for Acceleration of Debt.

{n) Due and Puyable. Landor rmay require immediate payment in ful) of all sumas sacured by this Security Instrument
if:
(i) A Borrower dics and the Proparty is not the principul residence of al least ons wurviving Borrower; or
(i) A Borrower conveys all of his or her tille in the Propsrty and no other Borrower (efains title lo the Property
in foo simple or retains a leaschald under a foaso for less than ninety-nine yeara which 12 rmaawable or & leaso
heving » romaining period of nol lesa than 50 years boyond the dats of the 100th birtiid 2y of the youngest
Borrowor,

(b) Due and Puyable with Secreinry Approval. Lender may requics immedinte payment in full of ali sums secured
by this Security instrument, upon approval of the Sccrolary, ift

(i) The Propusty ceszes to bo the principal residence of a Borrower for reaxons other than death and the Propeorty
is not 1he principal residence of at least one other Borrowoer; or

{it) For a paricd of longer than twelve {12} conssculive months, & Borrowsr {fulls to occupy the Property bocause
of physical or mental ilincsy and the Property is not the principal residence of at least ono other Borrower; or

(iii) An obligation of the Borrowey under this Sociurity Instrument is not porformed.

*Principal residenca” shall have the samo meaning as in the Losn Agreement,

{c) Notice to Lender. Borrowor &hall notify Lender whenevor any of the avenis listed in nubpungruphﬂ () and (b) of
this Paragraph 9 occur.
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(d} Notice to Secretary and Borrower. Lender shall notify the Secrotary and Borrower whonever the loan bocomes
duo and payuble under this Paregraph 9. Lender shall not have the right to foreclose until Borrower haa had thirty (30)
days afler notice to either:

{) Correct the matior which resulted in tho Securily Instrument coming due and payable; or
(ii) Pay tho balance in full; or

(iil) Sol! the Propesty for at least ninety-five parcent (95%) of the appraised value and apply the not procecds of
the sale toward the balance; or

{iv) Provide the Lander with a deed in lieu of foreclosuro,

10. No Deficlency Judgments. Borrower shall have no personal lisbilily for payment of the debt. Leader may enforce
the debt only through salo of the Property. Lender shall not be pormitted to obtain a deficiency judgment against Borrower
if the Property is foreclosed. If thiv Security Instrument ia assignod (0 the Secretary, Borrower shall pot be Jiable for any
difference botween_the mortgage insumnce benefita paid to Leader and the outstanding indeblodnoss, including accrued
intoront, owsj by dorrower at the time of the assignment.

il. Reiastatement. Zorrowoer has a right to bo reinstated if Lender has required immediats payment in full. This right
applics oven after forclisnre procoedings aro instituted. To reinstato thia Security Instrument, Borrower shall carrect the
condition which resuited in tae requirenent for immediate payment in full. Foreclosure costs and reasonable and customary
altcrnevs® foes and expense’: poperiy associated with the foreclosure proceeding shall be added to the principal balance.
Upon reinstatoment by Borrawar, ihis Security Instrument and tho obligations that it secures shall romain in effoct as if
Lendor kil not required immedico payment in full. However, Lendor is not required to pormit roinslatement if: (i) Londer
has sccepted reinstatoment after \EZ conunencement of foreciosure procoedings within two (2) years immediately preceding
the comnwacement of & current foreclsure proceeding, (ii) reinstatement will proclude fureclosure on different grounds in
the future, or {iii) reinstatement will ad<orsaly affect the priority of the mortgage lien.

12. First Lien Status,

{n) Modification. If state law limits the firsvlirii ctatua of this Security Instrument as originally execuled and recorded,
to a maximum amount of debt or a maximum muruber of years, or if stte law otherwiss provents the Lender from
making Loan Advances secured by the first lien, dorrower agreas to execute any additional documents requirsd by the
Lender and approved by the Secrotary to vxtend the fist ilen status lo an additional emount of debt and an additional
number of years and to cause any other liens to be reino ved) o subordinated as provided in the Loun Agreement. If state
faw does not permil extension of the fist lien status. whether 2. not due to any action of the Borrower, thea for purposes
af Pamgriph 9 Borrowur will be deemed 1o Bavo failed to have parformed an obligation under this Security Instrument.

(b) Tax Deferru! Programi. Borrower shall not participaie in adera estute tax deferral program, if any liens created
by tho tax deferral are not subordinate to this Security Instrument.

{c) Prior Liens. Borrower shall promptly discharge any lien which has priceily over this Security Instrument unlees
Borrower: (a) agreea in wriling to the payment of the obligation secured by tie tien in a manner accoptable to Londer;
(b) contests in good faith the lien by, or dafends aguinst enforcoment of thi iivp in, legal proceedings which in the
Loender's opinion operate 10 prevent the enforcement of the lien or forfuiture ol piy Zart of the Property; or (c) secures
from the bolder of the lien an agrecmnent satisfactory to Londer subordinating the ien’ o all amounts secured by this
Security Instrument. 1f Lender determines that any part of the Properly is subject to & tien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien.- Bor~wor shall satisfy the lien
ar lake one or more of the actions set forth shove within ten (10) days of the giving of nitice,

13. Relationship to Second Securily Instrument,
(n) Second Security Instrument. In order to secure payments which the Secretary may make loov on behalf of
Borrowas pursuant to Section 255{(iY{(1){A) of the National Housing Act and the Loan Agreemwent, ihe Secrotary has
required Borrower lo geant a Sscond Security Instrument on the Property to tho Secretary.

(b) Reintionship of First and Second Security Instruments. Paymenta made by the Secretary shall not be included
in the debt under the Note secured by this Securily Instrument unless:

(i) This Securily Instrument ia nssigned to tho Secrotary; or
(ii} The Secrotary sccepts reimbursement by the Lender for all payments made by the Secretary,

If the circumstances described in (i} or (ii) occur, then all payments by the Secrelury, including inturest on the payments
but excluding late charges paid by the Secretary. shall be included in the debt,

(c) Eifect on Borrower. Where thero is no assignment or reimbursement as describect in (b)i) or (i) and the Sscretary
makes paymenls to Borrower, then Borrower shall not:

=3
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(i) Be roquired to pay amounta owed under tho Nuteo, or pay any reats and rovenues of the Property ucder Paragraph
i9 to Lendor or a rocsiver of the Property, until the Secrelary has required payment in full of all outsianding
principal and sccrued interce! undor tho Second Noto held by Secretary and secursd by the Second Security
Instrument; or

{ii) Bo obligated to pay intensst or sharaed appreciation under tho Notoe at any lime, whethor nccrued before or after
the paymeats by ihe Secretary, and whether or not accruad intorest has been include! in the principal balance under
the Note.

(d) No Duty of the Secretary. Tha Secretary has no duty to Lewmder to eaforce covenants of the Second Security
Instrument or to take actiona to prosorve the valiue of the Pruperty, svon though Lender may be unable 1o collect emounts
owed under the Noto because of restrictions in this Paragraph 13,

14. Forbearance by Lender Not a Walver. Any forbeasance by Lender in sxercising any right or remedy ahall not be
a waiver of or preclude the exercise of any right or romedy.

18, Successors »nd Assigns Bound; Joint and Severu! Liability. Tho covenants and sgreements of this Securily
lnstrument shail nind and bonetit the successors and assigns of Lender, An assignment mude in accordance with the
regulations of the Serctary shall fully relieve tho Leader of its abligations under this Security instrument, Borrower may
not assign any righia o¢ ubligations under this Securily Instrument or under the Note. Borrower’s covenants snd agreements
shall be joint und sevorat

16. Notices. Any votice 10 Rorrower provided for in thia Security Instrument shall be given by delivering it or by muiling
it by first class mail unless arpli~sble law requires use of another method. The notice shall de dicected 10 the Propeny
Address or any other address al( Formowers joinlly designate.  Any notice to Lendor shall be givea by first ciass mail to
Lender's sddresa stated heroln o any address Londer designates by notice to Borrower. Any nolice provided for in thia
Socurity Instrument shatl bo deemed (5 hive boen given to Borrower or Londer when given as provided in this Paragraph.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is focated. In the svent that any provision or ¢lause of this Security Instrumant or the Nots
contlicts with applicable law, such conflict shal, nct affect othor provisions of this Security Instrument or the Note which
can be given offect without the conflicling provisica. ) To this end the provisions of this Security Instrument and the Note
are doclared to bo severable.

18. Borrower’s Copy. Botrower ahull be givea one coniormsd copy of this Security Instrument.

19, Assignment of Renta. Borrower unconditionaily assigi's -} transfers 10 Lander all the rents and reveaues of the
Property. Borfower authorizes Lender or Lender’s agents to col'ect'the renls &nd revenues and hereby direcis each tenant
of the Propesty to pay tho rents ta Leader or Lender's agents. Howevar, prior to Lender’s Notice o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Bariarve: shalt collect and recoive all remts und revenues
of the Proporly as trustee for the benofit of Lender and Borrower.  7his assignment of rents constituten an absolute
uszignment and not an assignment for additional securily only.

It Lender gives notice of breach to Borrower: (a) all rents eeceived by Borrower vicil be held by Borrower as trustoe for
benofit of Lender only, to be appliedd to the suma secured by this Security Instrument, (%) Lendor shall be antitled to collect
and receive all of the rents of the Property; and (c) sach tenant of the Property shall pay-all rents dus and unpaid to Lender
or Lendec’s agant on Lendes's writien domand to the tenant.

Borrowor has not executod any prior assignment of the rents andd has not and will nat perform 2y sact that would provent
Lender from exorcising ils rights under this Paragraph 19,

Lender shall not bo required to enter upon, take control of or maintain the Property before or sfter givizg notice of breach
o Borrower. However, Lender or a judicially appointed receiver may do so st any time there ik & hreac’s, 'Any application
of rents ahall not cure or waive any defanlt or invalidale any other right or remedy of Lender. ‘This assigrieit of rents of
the Property shall terminate when thoe debt secured by this Security Instrument is paid in fuil.

20. Foreclosure Procedure. (I Lendor requires immediate payment in full under Paragruph 9, Lendor may forectose this
Secutity Instrument by judicial proceeding, Lendor shall bo entitled to collect all expenses incurred in pursuing the renwdies
provided in this Pamgraph 20, including, but not limited t0, reasonable atiomeys’ Tees and costs of title evidence.
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21. Release. Upon payment of all sums secured by this Security Instrument, Londer shall relesso this Security Instrument
without charge 1o Dorrower. Borrower shall pay any recordation costs,

22, Waiver of Homestead. Borrower waived all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall bo incorporated into and shall amend and
supploment the covenants and agroemants of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check all ridera that are applicable}.

—r. Cordlominium Rider — Plannad Unit Dovelopment Rider
X Adjusiable Rate Rider — Shared Appreciution Rider
— Other(s) -

BY SIGNING BELC(GYY ‘Somower uccepts and agroea to the terms and coveaants contained in this Secusity Instrumeat and
in any ridﬂ(l) exocul ;y 2orrowor and recorded with it.

Signature \/ Mt' -/ Qfl -‘ff o
fuuuﬁ ANTON (Berrowes)

State of Minols

County of Cook

/

k//Lf‘ (A 1f€( (ol 4‘1’7‘“*“6 , # Notary Public in and fur sai’ county and state do hereby certify that
MARIE ANTON, personatlf known to me (or proved to mo on tho basis of sarafetory evidence) to bo the porson whoseo
nume is subscribod to the foregoing instrument, appoared before mo this day in peiwi, 2and scknowledged that he/sho signed
and delivered the said inscirument us their freo and voluntary act, for the uses and parroszes theroin set forth,

Given under my hand and official seal. on AUGUST 27, 1993, PAAPAACAAAAPANT P

HOFFICIAL SEAM
e ,/4(}?( / DEBORAH A. KARY
Signature_¢ i (SEAL] Hotary Public, Stela of Viinsle

My Comniiavlon Expires 7/60/38
My commission expires: A AN
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EXHIBIT A

Exhibit A to the Mortgage giver on AUGUST 27, 1993, by MARIE ANTON, DIVORCED AND NOT SINCE
REMARRIED (“Borrower®) to Senior Income Raverse Mortgago Corporation ("Lender®), The Property is located in the
county of COOK, state of ILLINOLS, described as follows:

Description of Property

LOT 16 IN BLOCK 53 IN IVANHOE UNIT NO. 3 BEING BRANIGAR BROTHERS

SUBDIVISION QF PART OF THE NORTH HALF OF THE SOUTR EAST QUARTRR AND
THE NORTH HALF OF THE SOUTHWEST QUARTER AND THE SOUTH HAL¥F OF THE

MORTH EAST QUARTER OF SECTION 4, TOWNSHIP 36 NORTH, RANGR 14, EAST QF
ACCORDING TO THE PLAT THEREOF RECORDED

1925 AS DOCUMENT 9017478, IN COOK

THE THIRD PRINCIPAL MERIDIAN,
IN THE RECORDER'S OFFICR AUVGUST 27,

COUNTY, ILLINOIS.

PIN Numiber: 29-04-401-034
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgnge)

FHA Case Number: 131; 7218698

THIS ADJUSTABLE RATE RIDER is mado on AUGUST 27, 1993, and i# incorporated into and shal) be deomed to
amend and supploment the Mortgage, Deed of Trust or Security Doed ("Securily Instrument” or "Second Security
lnstrumem®) of the samne date given by the undersigned ("Borrower”) to secure Borrower's Second Noto (*Note®) to the
Secretary of Housing and Urban Dovelopment ("Londer") of tho rame date and to secure the Loan Agreoment of the same
dato and covering the property deacribed in the Security Instrumment and located at:

14232 S, CLARK, RIVERDALE, ILLINOIS 60627, COOK County

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addjtion io the covenanty and agreements mals in the Securily Insirument, Borrower and
Lender fu.iher civenint and agree aa follows:

L.

Under the Noto, inc initial stated intervst rato of FIVE AND ONE HUNDREDTHS per contum (5.01 %) per annum
(" [nitinl Interost Race” 7 on the unpaid principal balance is subject lo chango, as heroinaftor deacribed. When the interost
mto changes, the rov:@jiusted intorost mts will be applied to the total outstanding principal balance. An increuso or
decroase in the interest malo may resull in a changoe in the amount due 1o Lendsr at maturity.

Each wljustment 1o the interay’ rie will be based upon the weekly averago yiold on United States Treasury Securitios
adjustod to a constant maturity of one year ("Index”; the Index is published in the Federn] Resorve Bulletin and made
available by the United States Tiearur; Dopuriment in Statistical Release H.15 (519)). IF the Index is no longes
available, Lendor will be required 1o 4so any indox prescribed by the Department of Housing and Ucban Dovolopment.
Lender will notify Borrower in writing ¢ any such substilute index (giving all necessary informaution for Borrower lo
cbiain such index) and after the date of cuch notice the subslitute witl bs deemed o be the Index hercunder.

Lender will perform the calculations under Parigrpka 4 or 5 to detormine the now adjustad Inloroat rate. The amount
of tho nuw adjusted interest mto, if any, will be vei=t on the Borrower's sloction to have » cap on both the annual and
tifetimeo rato adjustments, or to have 3 maximum interest-wute only for the life of the loan.

[Check the appropriate election)

maximum interest rate for life of loan {Paragraph 5 applica>.

X_ acap on both the annual and lifetime raie adjusiments (Pasegrrph 4 applics).
Annual and Lifetimw Capa,

(n) The first wijustment to the inierest rate (if any sdjustawnt s requires) will be offective on the first day of
OCTOBER, 1994, {which dato will nol be less thun twelve (12) months ncz1w20e than eighteen (18) months from
the date of closing), and thermaftor oach mijusiment to the intersst mio will be ri-ede offective on that day of each
succeocding year ("Change Date”) uniil the loan is repaid in full,

{b) The amount of the Index will bo dutarmined, using the most recently available figure, Yuny (30) days before the
Change Dale {*Cusrent Index®).

(c) One and six-tenths percentago pointa (1.6%; tho "Margin*) will bo added 10 the Current Inder. The sum of the
Margin plus the Current Indox will be called the "Calculated Intorest Rate® for sach Change T ate.

(d) The Calculated Inierest Rato will be compared to the interest rate being eamed immxlialely prior to the current
Change Dato (such intcreat rate boing called tho "Existing intorcst Rate®). Then, the now adjusied intorost rate, if
any, will be determined as tollows:

(i)  If tho Calculated Intorest Rate is the same as the Existing Interest Rate, the intercst rato will not change.

If the difference botween the Calculated Interest Rate and the Existing Interesl Rate is less than or equal to
two perceniage pointy, tho new adjusted intorast ralo will bo oqual to the Calculated Inlorest Rate (subject to
the "5% Cap" provided for in Parugraph 4(0)).

If the Calculated Intercst Ruto exceeds the Existing Inferest Rate by moro thun two percentage poinis, the new
adjusted intercst rate will be equal fo two percentago points higher than the Existing Interest Rate (subject
to the 5% Cap).
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(iv) If the Calculated Interust Rate is less than the Existing Intercst Rate by more than two percentage points, the
now adjusted interest rats will bo equal to two percentage points less than the Existing Intorest Rate (subject
to the 3% Cap.)

{¢) Notwithstanding anything contained in this Adjustable Rats Rider, in no event will any new aljustad intorest mte
be more than five percentage (3 %) points higher or lower than the Initial Interest Rate over the term of the Security
Instrumont.

() Any new mljusted rate will becomes effective on the Change Date and thereafler will be doemed to be the Existing
Interest Rate. The new Existing Intersst Rate will remain in effect until the next Change Date on which the intorest
tate is adjusted.

5. Litetime Maximum Intermst Raite.

(a) The first adjustioent to the interest rato (if any adjustment is required) will be offective on NOVEMBER, 1993,
(which date will be the first day of the second full calendar month afier closing), und thereafier sach adjustmeont to
the intoror. rato will bo made effectivo on that day of cach succeeding month {"Chango Date®) until the loan is

ropaid itk

{b) ‘Tho amount «f the Index will be determined, using the most recently availuble figure, thirty (30) days before the
Changs Date {"C.arent Indox®).

{c) One and gix-tenths neicontage points (1.6%; the "Margin™) will be added to the Current Index. The sum of ths
Macgin plus the Currcat Zidex wili be called the "Calculated Intorest Rato™ for each Change Date.

(U} The lessor of 10,01 % {the lifetirwe maximum inlorest mate) or tho Calculated Interest Rate will be tho new adjusted
mto. The now adiusted rate wil, *ctome offuctive on the Change Date and ihercafier will be deemed {0 be the
Existing Intorest Rate. The naw dxisting Interest Rate will remsin in offect until the next Change Dato on which
the intorest rate is adjusted.

6. (a) If tho Existing intorest Rato changes on'an: Change Date, Lender will apply the now Bxisting Intesest Rate (o the
total cutstanding principal balance. Al icast tventy-five (25) days before the accrued inierest is added to the
mortgagoe balancs, Lendor will give Borrowor oitten notice (" Adjustment Notice®) of any change in the Existing
Intorcat Rate. Each Adjustment Notico will se. fort::-(i) the date the Adjustment Notice is given, (ii) the Change
Date, {iii) the new Existing Intorest Rate as adjuste | on (ke Change Date, (iv) the Current Index and the date it was
published, (v) tho method of calculating the adjustsi ‘awrest rata, and (vi) any othee information which may bo
tequired by law from time to time.

(b) Borrower agrees 1o pay the interust mte by having it applicd. ‘o the outstanding principal balance beginning
twonty-five (25) days after Lender has given tho Adjustment Motite to Boirower. Borrower will continue to pay
the adjusted interest rate amount sol forth in the last Adjustozit Nolice given by Lender to Borrower until
twenty-five (25) days after Lendor has given a further Adjustment Neouco ‘o Borrowoer. Notwithstanding anything
to the contrary contained in this Adjustable Rata Rider or the Security lustninent, Borrower will be rolieved of any
obligation to pay, and Lender will have forfeited ita right 1o collect, any . :rvaso in the interest including intorest
added to the principal (caused by the recalculstion of such amount under Pargsephs 4 and 5) before twenty-five
(25) days after Leador has given the applicable Adjustment Notice to Borrower

(c) Notwithstanding anything contained in thia Adjustable Rate Ridur, in the event that (1) the Exisling Intervst Rats was
reduced vn a Chango Date, and (il) Lender failed to give the Adjustment Notice when rer,uincd, and (1ii) Borrower,
consoquently, paid any intercat in oxcess of the amount which would have been et forth in s.ch Adjustment Notice
{“Excess Peyments®), then Lender must subtract from the unpald puincipal balance all Fac . Payments, with
inlerest thoreon al & rato equal to the sum of the Margin and tho Index on the Change Deiwe whepn the Existing
Interesi Rato was so reduced, from the date esch such Excess Payment was made by Borrower (thareby increasing
the available funds under the morigage by the Excess Payment and the intorest theroon,

BY SIGNING BELOW, Borrower accepts and agrees {o the torms and covenants contained in this Adjustable Rate Rider

g

7
el

(ol L
7[\;(15 ANTON (Borrower)




