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MORTGAGE = -

THIS MORTGAGE 1S DATED SEPTEMBER 2 1993, between BDYCE P, RE!CHOFF and WYNETTE B HEICHOFF
HIS WIFE JOINTLY, whose address Is 5016 N. LOWELL, CHICAGO, IL 60630 (referred to below as "Grantor"),
and 1ST QAK Baur‘l( BANK, whose address is 2200 NORTH WAUKEGAN ROAD, GLENV%EW u. 50025 (referred

1o below as "Lencer™).

GRANT OF MORTGAGE. Fo. viiuabie consideration, Grantor mortgages, warranis, snd conveys 1o Lender alt of Granlor's nghi tiig, and Imeresl
in and o the following descdoey ~oat property, together with afl existing or subsequently erecied or affixad buildings, Improvemenis and fixtures; alt
sasamants, righls of way, and ajpiv {anam:es all water, walter righls, walercourses and diteh rghts (including steck in utilities wilth dilch or Inigation
rights); and ail other rights, royalbws. ar? profits ralalln? lo the rea! pr%garty iﬂcludlng wnhout itmitatlon all minerats, oil, gas, geothacmal ang eimitar
mators, mcated in COOX Coun'y, Siate of illinois {the "Real Property”

LOT 195 IN DR PRICZ 5 RIVER. PARK SUBDIVISION OF SQUTH 3/4 OF THE NORTHWEST '1/4. OF THE
NORTHEAST 1/4 OF SECT/ON 10, TOWNSHIFP 40 NORTH, RANGE 13, EAST OF THE THJ'HD PR[NCIPAL

MERIDIAN, IN CQOK COUNY, iLLINGIS

The Real Property or its address is cor;lmwnly known as 5016 N. LQWELL, CHICAGO IL 60330 The Raal Propeny

tax identificaion number. is 13-10-40 5—033. .

Grantor prasanlly assigns lo Lender all of Granlor’s nght, i la, and interesi in and fg all ieasas of the Propearty snd aH Fiems .‘rcm the Praperty in

addilion, Granior grants.to Lender a Uniform Commaercial Surla cecurity knlarest in the Personal Propedy and Rents.

DEFINITIONS. The fotiowing werds shall have the fallowing inaeiings when used in Ihis Mortgage. Terms nol olharw:se deﬁnad in lhls Moﬂgage shall

have the meanings allribuled 1o Such terms in the Unilorm Coriin ercial Code. All referances to dollar amounts shall mean arnoants in lawiul money ot

tho Unnad States of Amarica.
Borrower. The word "Borrower means each and every persm or enlity signing the Nole, including without utmlatlon EOYCE P, REICHOFF and
WYNETTE B. REJCHOFF.
Credit Agreemeni. The words “Cradit Agreement” mean lha revoiulgy wna of cradi agreement dated Sepiembar 2, 1893, betwean Lsndar and
Borrower with a credit limit of $10,000.00, together with all ranewrls of, extensions of, madificatians of, rafinancings of, consclidations
ot, and substilutions for the Cradit Ag:eemant. The malurity dale ol this Me/ge ge is September 2, 1998. The interest rats under the ravolving line
of cradil is a variable inlarest rale based upon an {ndex. The index cumpitl, s 6.000% per annum. The inleres? rate lo, be appiied o the
outstanding account balance shall be al a rale 0.500 percentsge poials above th's index, subjec! howsver o (he following maximum rate.” Under
ne ciicumstances shall the Interest rate ba more than the lesser of 19.500% per a/=um or the maximum rate allowsd by applicable aw. ..
Extsting lndebledm:ss ‘The words "Existing Indebledness” mean tha indebladness sescibed below in the Exisﬂng lndabledness saction of his
Morigage.
Grantor. The word "Grantor™ means any and afl parsons and enlities execuling this Mir guge, including wilhoul limilation all Granlors, named
sbove. The Grantor Is. the mortgagor under this Morlgage. Any Grantor who signs this Muripage, bul does not sign the Gradit. Agraemen! is
slgning this Morigage only lo grant and convey that Granlor's Interest in (he Real Property ans te grant a securly interest.In Grantoc’s inlerest in
the Raenis and Personal Property fo Lender and is not personally hable under the Cradit Agreer -=h-g¥cep! as otherwise provided by conkact or
law.
Guarantor. The word "Guaranlor" means and includes withoul limitatlon, each and all of the pusraiteTs, surelles, and accommudalfon padfes in
cannecllon with the Indebladness.
Improvements. The word "Improvemsnis” means and includes without fimitation all existing and fLivre mnrovements, ﬁxluras. uildings.
slructures, mobile homas affixed on the Real Properly, facililies, additions and alher consiruclion on the Reai Tronoeh,
Indebledness. The word “lndeblednass” maans all principal and inlgrest payable under the Credil Agreemer. #/id any amounis expendsd or
advanced by Leader lo discharge abligations of Grantor or expenses Incurred by Lender 1o enfurce obligations Gl Grintor under this Mortgage,
together with Interest on such amounts as provided in this Morigage. Specifically, withoul Iimitation, this Morigsae ~wcures a revolving line
of credit and shall secure nol onty ihe amount which Lender has presenlly advanced to Borrower under the Cred ! Agreemant, but-also
any fulura amounts which Lender may advance to Borrower under the Credit Agreemenl within twenty (20) yeors from the dats of thie
Mortgage 10 the game exteni as If such futlure advance were made as of the date of ihe execution of this Morigage. The revoiving ine of
credii obiigaies Lender to make advances to Borrower 50 long as Borrower compiles with ail the ferms of the Credit Agreement and
Relaled Documents. Such advances may be made, repsid, and remade from time o time, sublect 1o the limliation that the talal
ouistanding balance owing atl any one {lme, co! inciuding finance charges on such balance ol a fixed or variabie rate or sum as provided
In.the Credit Agreement, any temporary overages, olher charges, and any amounts expended or advanced as provided in this paragraph,
shalt not sxceed the Cregit Limit as provided in the Credit Agreement. i1 Is the Intention of Grantor and Lender that this Morigage
secures the balance outsianding under the Credit Agreement from ttme to time from zero up to the Credit le!l as proulded ahcve md
any intermediate balance.

" Lender. The word '\.andar" means 15T OAK BROOK BANK, its sugcessors and assigns. The Lender is tha merigagse under this Mortgage

Morigage. Tha word "Mortgage means this Moarlgége between Grantor and Lender, and mciudas wilhout limitation all asstgnments dnd secumy

- interest provisrons relating to the Personal Property and Renls.
‘Personn! Property. The words "Personal Propeny" mean alf equipmanl lixtures, and other articles of personal p operty now or hefeaffar owned
by Grantor, and now or haraafter atlached or affixad lo the Real Property; together with all accessicns, parls, and additions 1o, all replacements of,
and all substitutions' for, any of 'such properly; gnd together with all proceads {including without urni!ahon all msurance pmceeds and refunds ol
pramiums) fom any sala of oihar dlsposﬂlon of the Propeﬂy‘ , ‘ e :
Property Tha w:ard "Pfopertr means cal(ecltvely ihe Resl Prnpeﬂy and the Personat Propaﬂy _ ' ;
Real Property. The woards "Real Pruperiy" mean the proparty, interasts and righis described abova in tha "Granl of Morigaga saction. ERCTR
 Relsfad’ Decuments. - The words "Relalsd Documents™ mear and include without iimitation all promissory’ noles, cradit ‘agragments, loan
. agreamenls, guarantios, secur!ty agreemants, morigages, deeds of lrust, and all other Instrumaents, agreemnnls and docurnenls whe!her now or
. hareafier existing, axeculed in conneclion with ibe Indablednass.
‘Rents: The' word 'Henis' i-neans all presant and future rents, revenues, ’ncome. issues, myamss omﬁt ancf omer bens% gasi\ed !rnm tha
Property. -
INCLUDING THE ASSIGNMENT OF RENTS ANU! THE SECUR!TY INTEREST IN THE RENTS AND FERSONAL PROPER’IY, is

THIS MORTGAGE,
Vt—:r:d TA'SECURE (1] PAYMENT OF THE INDERYEDRESS [AND: (2) PEREORMANCE OF ALL CBLIGATIONS OF GRANTOR
MORTGAGE AND THE RELATED DQCUMENTS, THIS mmcau‘e IS INTENDED TO AND SRALL SE VALID: AND HAVE PRIORITY OVER ALL
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any disclaimer of the Insurss's liabilily for fallure {0 give such notice. Should tho Ruwl Praporty al any lira bescome locatod in an aréa dosignaled
by. the Director of the Federel Emergancy Management Agency as a special fluod hazerd area, Granlor agrees to oblaln and malniain Fedoral
Flood Insurance, 1o the extent such fnsurance Is required and is or becomes availatle, (or lha ferm of the loan and for the full unpald pdnapai
balance of the loan, or the maximum limil of covaerage ihat s avallabila, whichever Is less.

Applicatlon of Proceeds. Granlor shall promplly nolity Lender of any loss or demage lo lha Property It the as!lmaled cost af repair o
rapiuceman! excoeds $5,000.00. Lender may make prao! ot loss if Granior fuifs 1o do so within fiftaan (15) days of the casually. Whether or not
Lender's securlty is impairad, Lendar may, al lis electlon, apply the procesds to the roduction of the indabledness, paymibnl of any flén affesling
the Properly, or the rastoralion and repair of the Properly. if Lender efacis o epply the praceeds lo rostosalion and repair, Granlor ghall repair or
repiace the damnped or destroyed Improvements in & manner satislactory 10 Lendar. Londer shail, upon salistnolory proot of auch axpanditure,
pay or relmburse Grantor rom the procesds lor the reasonable cast of repak or restoralion Il Grnnlor Is not in dalaull hargunder, Any. progseds
which have not been disbursed within 180 days afier thair racalpl and which Lender has nol commilted to the rapalr or resioration of the Properly
shall be used first lo pay any amount owing 1o Lsnder under this Morlgage, then to prepay accrued interest, and tha remainder, if any, shall be
applied to the principal balance of lha Indebledness. If Lender hoids any procseds afler paymant in full of the Indebtedness, sUGh prooeods shall

be paid to Grantor.
Unaxpired Insurance at Sale. Any unexplred Insurance shall inure to the benefit of, and pass to, Iha purchaser of the Propedy covarad by this
Morigage at any [rusteo’s sale or other sale held under the provisions ol this Mor!gago, or at sny foreclosure sale of such Proporly,’

- . CompHance with Existing Indenledness. During the pariod in.which any Existing indebladness described below I8 in efiec!, compllnnce with 1he
insurance provisions conlained in the insirument evidencing such Exisling indebledness shall constilute compllance wilth the Insuranca provislons
under this Morigage, to tha extent compliance with the lerms of lhis Marlgage wouid conslitute s dupiication of insurance requEramenl it any
proceeds from the Insurance becoms payable on loss, the provisions in this Morigage for division of proceeds shall Bpplf oniy to thal’ podlon of
ihe proceads no’jayable lo the holder of the Existing Indebiadness

EXPENDITURES £ L5 {DER. |f Grantor fails to compiy with nny provisicn of this Mortgage, including any obligation la mainlain Exisling Indebiedness
in good standing as rear.iod balow, or i any acllon or proceading is commenced (hal would matarially affect Lender's inleresls in the Proparly, Lendar
on Granior's behatl may, Favshall nol be required (g, lake any aclion that Lender deems appropriale. Any amounl that Lender sxpands in 80 dging will
pear interest at the rate ¢harged under the Credil Agreement from fhe dale Incurred or pald by Lender o Ihe date of ropaymant by Granlor. - Alt such
expenses, at Lender's cplior, wil {a) ba payable on demand, (b) be added tv the belance of lhe credil fine and be apperlicned amang and be
payabla with any installmeid poy~enis lo become due during either (i) tha tarm of any applicable Insurance policy or (i} the remaining lerm of the

Crod!t Agreemant, or (¢} be Ira-ts" _&s a balloon payman! which will be due and payable al the Cradit Agreemaent's maturity. This Morigage also will
~ne sights provided lor in this paragraph shall be In addilion fo any ofher rights or any remedies lo which Lander
Any such action by Lender shall not be construed as curing the default so as {o bar Lender from any remady

sacura payment of these amounts.
msy be entiilad on account of the datault,
that it otherwise would have had, ‘
WARRANTY, DEFENSE OF TJTLE. The folloing provisluns relalling o ownership of tha Properly are a part of this Morlgaga

Title. Gran!or warrants that: {a) GraniarJw s goed and markelabie titte of record fo ihe Properly in fee simple, tree and clear of all liens and
encumbrances other than those set forth I+ the Real Property descriplion or In the Existing Indeblednaess seclion below or in any tile insurance
policy, tille reporl, or final title opinion issued Inaves of, and accepted by, Lender in connection with this Morigage, and (b} Granlor has tha fulf
right, power, and authority fo execule and defiv rr this Morigage o Lender.

Defonse of Tite. Subject fo the exceplion in the r'aragraph above, Grantor warranls and wiil I’orever defend the litle ta Iha Propeﬂy agnjns: lhe
lawfut ciaims of ail persoas. In the avent any acllon o7 proceading Is commanced thai guestions Grantor's titis or the inferest of Lander under this
Morigage, Grantor shall dafend lhe action st Grantor's e prinse. Granlor may be Ihe nominal party in such proceeding, bul Lendar shall be
entiliad o padicipale In the proceeding and lo be represer e~ in the proceeding by counsel of Lendar's own cholce, and Granier will'deliver, or
cause 10 be daliverad, 1o Lender such instruments as Lenoe: may request from time fo lime {o parmif such part!cipaﬂun

Compiiance With Laws. Grantor warranls that the Properly and Granlor's use of the Property complies with alt existing appiicable laws,
ordinanceas, and regulations of governmental euthorilies.
EXISTING INDEBTEDNESS. The foliowing provisions concerning existin j in Jeblednsass (the "Existing lndeblednass") sre a part ol this Morigags.

Existing Llen. The lien of this Morigage securing the Indebladness riay ua secundary and Inferlor to the llen securing payment of an existing
obligation to GILLDORN MORTGAGE MIDWEST CORPORATION descrives us: A MORTGAGE LOAN DATED MAY 7.,.1987 AND RECORDED
MAY 15, 1987 AS DOCUMENT NUMBER 87265315, The exsling obligation bus i« curren! principal balance of approximataly $38,000.00 and is In
te original principal amount of $51,000.00. Grantar expressly covenants and sgr:es to pay, or see fo the payment of, the Existing indebladnass
and to prevent any defaull on such Indebtedness, any default under the insir'nsnts evidencing such indebtedness, or any default under any
security documants for such indabledness.

No Modificatlon. Granlor shail not enter inlo any agraement with the holder of any mortgane, deed of trusl, or other security agreemant which
has pricrity aver (his Morlgage by which that agreement Is modifiad, amended, extanod, ol ranewed without the prior writtan consant of Landes'
Grentor shah noither requast nor accepl any fulurg advances under any such securily agrc ar ant withoul he prior written consent ol Lendal

-CONDEMNATIGN, The falfowing provisions relating o condamnation of the Property &re a par oi-this idrigage. .
Application of Nel Proceeds. [f all or any part of the Properly is condemnad by emlsent domal siuc2aedings or by any procaadmg or purchase
in lieu of condamnation, Lender may at ils election requira that all or any portion of the nei procaei s of tha award ba applied o the !ndeblednoss

- ar the vapair or restoration of the Property. The nel proceeds of the award shall maan the award after.\aymant of all reasonable cosis, expanses,
and allornays’ fees Incurred by Lender in connection wilh the condemnation.
Proceedings. 11 any proceeding in condamnalion is filed, Grantor shall promplily notify Lender in wriling and Grantor shall prompily take such
staps as may be necaessary |o defend lhe aclion and obtain tha award. Granfor mey be the naminal party ir.<2:2h s ocgeding, but Lender shall be
entitled 1o participate in'the proceeding and 16 be represented In the proceading by counsel of its own chalce, 7ad uf;.l'ﬁOf will dellver or cause lo
be delivered to Lender stich Insiruments as may be requested by It Fom ime to lms o permil such pariicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relalirg 1o aovernmental toxes, lees

and charges arsa part of this Morigage: ) )

Current .Taxes, Fees and Cherges. Upon requesi by Lender, Grantor shall execuls such documenls in addition 10 this Morlgage and iake
whataver clher actlon is requested by Lender to perfect and continue Lender's llen cn the Real Property. Grantor shall rsimburse Lender tor all
taxes, as described below, together with all expenses ircurred In recording, perfecting or continuing this Mortgage, lncludmg without limitation atl
{axes, foes, documantary stamps, and other charges for recording or regislering this Morigage.

Taxes. The following shall consiitute 1axes to which this section applies: (a) a specific tax upon this type of Merigage or upan all or any par of
the Indebtedniess secured by this Morigage; (b) a spacific lax on Borrower which Borrower Is authorizad or requirad (o daduct fram paymants on
the Indebledness tecured by this type ol Marigage; (¢} a tax on this type of Morigage chargeable against the Lender or the hoider of the Credll
Agreement; and. (d) a specific tax on ail or any portlon of the Indablednass ar on payments of principa! and Inleres! mads by Borrower. -
Sutsequent Taxes. ! any lax lo which thls seclion applies is enacied subsequent to the dale of this Morigage, this event shall have the same
oflect as an Event of Daefault {as dafinad below), and Lander may exarcise any or all o! iis available remadies for an Event of Dafaull es provided
below uniess Grantor either {a) pays ihe lax before it becomes delinquani, or (b) contes!s the tax as provided abave in the Taxas and- Llens
seclion and daposiis with Lendar cash or a sulficient carporate surefy bond or other securily saticlactory 1o Lander. -

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha foliowing provisions relaling to this Morigage as a security agreemenl are 8 parl ot thls

Morigage.

Securlly Agreemem. This instrument shall constlitule a securily agreement to the exten! any of the Property consiitules fixiures or other parsnnal
properly, and Lender shall have all of Ihe righls of a secured parly under tha Uniform Commercial Code as amendad from tims fo fime.. . -
Security Interest. Upon request by Lender, Sranior shall exgcute financing slatements and take whalever other action' is raquested by Lander to
parfect and conlinue Lender's securily Interest in the Renls and Fersonal Property. I addilion to recording this Mortgage In the'real property
records, Lender may, at any Hime and withoul lurther authorizaefion from Grantor, file executsd counlarpars, copies or reprodugtions af-this
Morigega-as a financing sialement. Granlor shall reimburse Lender for all expenses Incurred In perfecling or conlinuing this securily indorest.
Upon delault, Grantor shall assembls the Personal Property in a manner and at e place reasonably convenienl to Grantur and Lender and ERENE ik

‘svailable lo Lender within three (3) days afler.cecelpl.of wriltea demandg Iromm Lander.

,Addresses. Thse mm!mg addresses ai Granlor [dablor) and Lender {seuxed party), drocs which W’x CTNCENING. the sacumy lnletesi

grrnied by this Motigage may be obtained (aach &S rogearas Ty 1he \hﬁ;z'; Commmarswt Toce?k. are 38 smned ors e Srst oege of thiv Morigage.
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olending proviston shali be dewmed o be madified io be within the limlis ol anforceability or validity; however, If tha offending provislon cannot bp
so modilied, it shali ba slilcken and all ather provisions ! this Morigage In all other rospocts shall ramain valics and anfarceatia,

Buccessors and Assigns. Subjeci 1o tha limitations niafed (n this Marigage on fransler of Grontor's nlorest, this Morigage shall be binding vpon
and lnurs {0 the benefll of the parlies, thelr successors and assigna. It ownarship of Ihe Proparty bacomes vesied in a person oihar than Qrantaor,
Lendor, wilhoul nolkce 1o Granior, may deal with Grarlor's succasacre with rolerence to this Merigage and fha indebladnass by way of
torbearance ar exiension wilhout relaasing Grantos fram tha obilgations ol this Morigage or liabilily undar tha Indobilndnoss,

Time s of the Essence. Time is of lhe essenca In the perfarmance of this Morlgage.

Walver aof Homesiead Exemption. Grantor hereby relesses and waives all rights and bensfils of the homaslead examplion laws of the Stale of
Iiinols as fo all indsbladness secured by ihis Morpage.

Walvers and Consenis. Lender shall not be desmad lo have waived any righls under this Morigage (or under the Related Documenls) uniess
such walver Is In wiiling and signed by Lender. Na delay or omission on the parl of Lander in exerclsing any right shall operale as a walver of
such right or any other right. A waiver by any purly of a provision of this Mortgage shall noi constiiule a waivar of or prejudice the party's right
otharwise tc demand sirict compliance with tha! provision or any othar provision. No prior waiver by Lendar, nor any course of desling belwsean
Lander and Grantor or Borrower, shall constitule a waiver of any of Lender's righls or any of Granlor or Borrowar’s chligations as ta any fulure
fransactions. Whaenaver consent by Lender is raquired In this Morigage, the granting ol such censen] by Lender in any instance shafl nut
constitule continuing consen! 1o subsequen! instances whara such consant is requirad.

EACH GRANTOR ACKNOWLEDNGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
ER

S A LA
WYNETTE 8. R
{

This Morigage prepared by: W.E, NVOLIOK
1400 SiX.FZNTH STREET

QAKX BRuOK, 1L 60521

INDIVIDUAL ACKNOWLE
STATE OF BQQQ (NG s a

COUNTY OF Qf J o S - )

On this day before me, the undersigned’ Notary Fublic, persanally appeaind BOYCE P, REICHOFF and WYNETTE B. REICHOFF, to me known 1o ba
the individuals described In and who execuled the Marlgage, and ¢ ckno #ledped that they signed the Morlgage as thelr free and voluniary act and

deed, tor the uses and purposas therein mantionad. B — .
o Sap Lo fe, o T3,

« gFFICIAL SEAL "
LYNN MICKEL

7 HOTARY PUBLIC, STATE OF 1LLINOIS
111y COMMISBION EXPIRES 13/14/85

Given unuer\r@{hand and otficial seal thi ‘
BY. ~ SAAVAA o Resiramg ot B M,é&? / epotn, ffl»?_J
Notary Public in and to\ the State of _ < AT e ) My cuminiision explres L= 95

LAEER PRO, Reg. U.5. Pal. & .M. OfL., Var, 3,18 (c) 1993 CF | Bankers Service Group, inc. Allrighis raseivad. {it.-7 23 BZFICHDFF.LN L1,QVL)
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