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THIS MORTGAGE ("Secusity-instrument®) is givenon ~~  September-3, 1993 - . The moﬂ’ gagoris
KEVIN J. LYONS, DIVORCED OT:REMARRIED “N‘ '
S oo : Lo A e P : : . S N AR e "}..J
,'.':. [ VAT

( Bormwer") Thts Security Ins!rumem is given to

AHI)“’EDERALSAVDK&SBAM( nFSB

which is orgaaized and existing under the Jaws of - - -THE UMZTED STATES OF AMERICA o, and whm
nddness 1 7600 W. 63RD S‘I'REE.'I‘, SUMT, I[I:DK)IS 605C4~ SRR
"L ender®), Bormwer owes Lender tfms prmc:pal sum af

fifty~-one thousand five hundred and :

no/100 Dotlary (U s. S 51, 500 00 ")
This debt is evidenced by Borrower's nole dated the same date us this Secuiity "sf"umenl( Note"}, which prowdes for
monthly payments, with the full debt; if not paid earlier, due and payable on Octobex 1, 2023
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the N(te, with interest, and al} renewals
extensions and modifications of the Note; (b) the puyment of all other sums, -with interest, alvanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants urs agreements under this
Security Instrument and the Note, For this purpose Borrower does hereby mortgage, grant and coney 1o Lender the following
descnbed property located in - CCOK ' ) County, Hlmom

A."WHEDADDE!‘UMFORIE@\LDESCRIP‘I‘IOI\I

P 24—23—33?-016-1009 S ' o “'f“"” C
which hus the address of - 3 680 WEST 119‘I’H S’I'REEI‘, UNIT 301-A ‘ AISIP ‘ iSLree! C'ﬁﬂ- e
Ilimms o 43,9935: R _' (Pmperty Address"); ‘ P e |
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ATTRCHED ADDENCUM FOR LEGAL DESCRIPTION

LCAN NO. LYONS

PARCEL, 1 '

INTT NUMFER 323 TH VIILAGE GHEENE PHASE IV CONDOMINIUM B A8 DELINHATED GN A
mwmm&mmmm‘tzﬁmmmmmmm
DARCETL, TRKEN AS A THACT OF LOT 4 IN mHE SURDIVISION OF THE WEST 847.24 FEET OF
THE SOUTH 257.07 FRET OF THE EAST HALY OF THY SOUTHWEST QUARTER OF SECTTON 23,
Fﬁm_ﬂ;m,mm,mmmmmm'mm; ATS0 THE SQUTH
[257.@7 FEET OF THY FAST 197 FEET QF THE WEST 1044.24 TBERT (EXCEPT THE SOUTH 5@
PEET THERSOF) OF 'Bii HAST HALS OF THE SOUTHWRET QUARIER OF SECTICN 23, TOWNSHIR
37 BORTH, RANGE 13, TAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,
ILLIRCIS, NEYCH SURVE?Y IS ATTACHED AS EXHIBIT A TO THE DECTLARATION MAUE QN
JASUARY 23, .1979, BYMQWOFMMM,BWUTWIS,BS
TRUSTER, UNDER TRUST AGRIZY,T DATED AUGUST 2, 1574, ARD KNUWH AS PRISY 1480,
RECORDED IN THE OFFTCE OF T4E RECORDER OF DEEDS OF COOK COURTY, ILIONOIS, 0N
PEBRURRY 1, 1979 AS DOCUMFRI 24,726,664, AND BS ARMFEDED BY DOCUMENT 25,0@4,114
RECORDED JUNE 14, 1979 AND A3 AF4D YRMM THHE T0 TIME, TOGETHER WITH A
PERCENTAGE OF THE COMMOX ELEMENTS APPURTENANT TO SATD UNIT AS SHT FORTH IN SBAID
DECIARATION, ALSQ: '

PRRCEL 2: |

RASFMENTS APPURTENANT TO AND FOR THE RENKEZ/T OF PARCEL 1 AS SEY FORTH IN THE
BOMEOWRERS DECLARATION POR VIIZACE GREEME PRAGE IV MADE BY THE BANK OF HICKOWY
HTLLS. A CORPCRATION OF TLLINOIS, AS TRUBTEE, TSTER TRUST AGRENMRNT DATED AUGUST
1, 1975MDEHWESTREST148@,WRECORDEDLVNEQETICEO?MRECUMQE ‘
NEEDS TH COOK COUNTY, TLLIROTS, AS DOCUMRNT 24,825,648 OX FEBRUARY 1, 1979, FOR
FRRKING, DRIVEWAYS, INGRESS AND BGRESS. X |

-,

i OBHITLEG

o
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-8, Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Proporty insured against loss by fire, hazards included within the term "extended coverage” and any ofher hizurds, including
~ flvods or floading. for which Lender requires insarance. This insurance shall bo muintained in the amounts und for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, If Borrower fsils 10 maintuin coverage described mbove, Lender may, ot Lender's |
option, oblain coverage to protect Lender's rights in the Property in uccordance with paragraph 7.,
All insurance policies and renewals shall be acceptabie to Lender und shall include a. standard mongage clause Lender
shal} have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Barrower shull give prompt notice to the insurance carries and Lender,
Lender may meke proof of loss if not made promptly by Barrower, R -
Unless Lender and: Borrowsr otherwisa agree in writing, insurunce proceeds shall be applied to n:stnra!mn or repmr of the
Property damaged, if the restoration o1 repair is economicully fensible and Lender's secunity is not Jessencd, If the restoration or
repair is not:economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with uny excess puid to Borrower. If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a ¢laim, then
Lender may collect *he insurance procesds. Lender may use the proceeds to repair or restors the. Prapurty of. [0 pay- suns
secured by this Securicy ‘nstrument, whether or not then due, The 30-day period will begin when the notice is given,
_ Unless Lender -and Borrower otherwiss agree in wriling, any application of proceeds to principal. shall oot extend or
postpone the due date of tlie vnonth!y payments referred to in paragraphs 1 and 2 or change the amount of the .payments, 1f
under paragraph 21 the. Pmpe (y %5 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sacumy Instrument
immediately prior to the acquisition, ,
6. Occupancy, Preservation, Mumtznance and Protection of the Prcpt.rty, Burmwer’s Loan Apphwuon, Imseha!ds
Borrower shall occupy, establish, and use the Property as Borrower's principa) residence within sixty days afier the execution of
this Security Instrument and shail continue to-orcuny the Property as Borrower’s principal residence for at Jeast one year afier
the date of occupancy, unless Lender. otherwise agréey in writing, which consent shull not be unreasonably withheld, or unless
exlenuating circumstances exist. which- are beyond” Pomawer's control, Borrower shail not destroy, damage or impair- the
Property, allow the Property to deteriorate, or commit wesic on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiturs of the
Property or otherwise materially impair the lien ceated by thi: Sceurity Instrument or Lender’s security interesi. Borrowsr may
cure such a default and reinstate, as provided in paragraph 18, by cuuring the action or proceeding to be dismissed with g ruling
tha, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s “2curity interest. Borrower shail also be.in default if
Borrower, during the loan appiication process, gave materially false or inaccviute information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan cvidinced by the Note, including, but not [imited
to, representations concerning Borrower’s occupancy of the Property as a principal 1esidence. Uf this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borroweraequires fee tltIe to lhe Property, the
leasehold and the fee title shall not merge unless Lender ngrees ta the merger in writing. o
7. Protection of Lender’s Rights in the Property. If Borrower faiis to perform the cuvenants and agmements oontamed n
this Security Instrument; or there is a legal proceeding that may significantly affect Lender's iight; in the Property (such as-a
proceeding in. bankruptey, probate, for condemnation or forfeiture or to enforce laws ar regulatiars), ‘hizn Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properivi:Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariag in court, paying
reasonuble attomeys' fees und entering on the Property to make repairs. Altlmugh Lcnder muy tuke achon under Iius pnragmph
7, Lender does not haveto dosa: -
Any amounts disbursed hy Lender under this paragraph 7 shall become admnonal debt of Borrower secured by t‘us 8
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these emounts-shall bear interest from the
date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lender to- Borrower requeshng H
payment, -
8. Mortgage Insurance. If Lender requ:red mortguge instrance as a Lundmon of makmg lhe loan sacured by thlB Su:uruy ,.h,
Instrument, Bogrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the€Q).
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Berrower shall pay the preminins required to ol
obtain covernge substantially equwa]em to the mortgage insurunce previously in effect, at & cost substantially equivelent to the .}
cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If #7
substantially equivalent mortgage insumnce coverige is not availuble, Borrower shall pay to Lender each month a sum aqual to 3700
ono-twelllh of the yeagly mortgags instrance premium being paid by Borrower when the insurages coverage lapsed or ceased to
be in effect -Lender will awept e and retmn these paymenlsas a loss reserve in - hcu ‘of mortgage msumncv: an resm'e
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is mld or transferred (or ifa benef' cial mterest in Borrower is sold or imn-.fmnd and Borrower is not o natoral pers.on) without
Lender’s prior written consent, Lender may, at ils option, require immediate puyment in full of all sums secured by this ,w
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dnte. !
of this Security Instrument. ~ g

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not ;‘_m
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this "™
Security Instrument. If Borrower fails {0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. ' <0

{8, Borrower's Right to Reinstate, Il Borrower meets cerinin conditions, Borrower shall have the right 1o have )
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (4) 5 days (or such other period us
applicuble luw muy specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b} entry of a judgment enforcing this Seeurity [nstrument, Those conditions are that Borrawer: (1) prys g
Lender all sums which then would be due under this Security Instrument and the Note as if no-ucceleration had occurred; (b) e
cures sny default =t 4ny other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, g
including, but not lirited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably vequire to ussure
that the lien of this Secaiity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Secwrity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and' the
obligations secured hereby ¢lial’ remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of sccelerruon under paragraph 17.

19, Sale of Note; Change of Lonn Servicer, The Nofe or a partinl inferest in the Note (together with this Sewmy
Instrument) may be sold one or more lixies without prior notice to Borrower, A ssle may result in a change in the entity (known
as the "Loan Servicer”) that collects muzibly payments due under the Note ard this Security Instrument, There also inay be-one
or more changes of the Loan Servicer unrelatsd 16, sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writtén notice of the change in nceordance with pursgraph 14 ubove and applicable lnw, The notice will state the name and
nddress of the new Loan Servicer and the address t5-which payments should be made, The notice wifl .also contain any 0ther
information required by applicable law, -

2¢. Huzardous Substances, Borrower shall not cause-or permit the presence, use, disposal, storage, or release uf any
anardous,Substances on or in.the Property. Borrower thall not do, nor allow anyons else to do, anything affecting the
Property that is in.violation of any Environmental Law. The jrededing two seatences shell not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substantes thut are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investsgition, claim, demand, lawsuit or other action by ary
governmental ar regulatory agency or private party involving the Propenty and sy Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower tearns, or is notified Ly anv governmenm! or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propzd; iz necessary, Borrower shall prompt]y take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragrapb 20, “Hazardous Substances” are those substances deﬁ.xeu is toxic or hamrdous subsLances by
Environmeéntal Law and the following substances: gasoline, kerosene, other flammable:or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos o5 formaldehyde, and ridioactive-materials. As used in
this paragraph 20, "Environmenial Law” means federal laws and laws of the Junsdxctlon wher2py Pmperty is iocaled that
relate to health, safety or environmental protection. - _ g

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21. Acreleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Lorrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (u) the default; (b} the action required to cure the default;
{c} a dnte, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{(d) that Faiture to cure the default on or before the date specified in the notice may result in acceleration of the surns
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Barrower of the right 10 reinstate nfter acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect nl] expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not iimited to, reasonable attorneys’ Fees and costs of title evidence.

22, Relense, Upon payment of all suins secured by this Securily Instrument, Lender shall release this Security Instrument
without charge o Bommower.  Borrower shall py any recordation costs, .

23, Waiver of Homestead. Barrower waives all right of homestead exemption in the Property. Form 3014 990
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CONDOMINIUM RIDER

© THIS CONDOMINIUM RIDER is made this  3rd day of Septezrber o, 1993 '

‘and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed of Trusf or Swurlty

Deed (the "Sccunly Instrument”) of the same dnte ;_,wun hy the undemgm‘d (lhe "Bormwer') 1o ‘secure

* Borrower's'Note'to

' ARGO’ FEDERAL SAVINGS BANK, A FSB o
At e ) 7 (the "Leénder”)
of the same date and co\gering the Propc_:rty described in the Security Inkmtm'gnt and located at:

3680 WEST 119TH STREET, UNIT 301-A, ALSIP, ILLINOIS 60658
[Property Address)

The Property fi¢ludes a unit in, together wnh an undmded interest in the camunon elemems of a condumlmum
pro_]act known as: Sl

VII.IAGEGREEN

: i = [Name of Condominium Project] ' '
(the "Condominium Project*). - 'f the owners association or other entity which acls for thé Condominium Project

. (the "Owners Association™)’ holds title to property for the benefit or use of its members or shareholders, the

Property also includes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. I iddition to the -covenants and egreements: made in thc Secunly
Instrument, Borrower and Lender further covemnt und agree as follows:

A. Condominium Obligations. Borrowsr shall perform all of Borrower's ohhg,uuonq under the
Condominium Project’s Constituent Documents, The-"Constituent Documenis” sre the: (i) Declaration or any
other document which creates the Condominivm Projces; rii) by-laws; (iii) code of reguiations; and (iv) other
equivalent documents. Borrower shail promptly pay, whex Zue, all dues and assessments imposed pursuant to the
Censtituent Documents. :

B. Huzard Insurance So Iong as the Owners Associatios maintains, with a generally accepied insurance
carrier, a "master® or "blanket® policy on the Condaminium Froject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and uguins the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the rannthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii} Borrower’s obligation under Uniform Covenant 5 to maintain hazird insurance coverage on the
Property is deemed satisfied tc the extent that the required coverage is provided hy the Owners Associetion
policy.

Borrower shall pive Lender prompt notice of any lapse in required hazard insurance coveaga.

In the event of a distribution of hazard insurance proceeds in lien of restoration or repair fo''awing & loss to
the Property, whether to the unii or to common elements, any proceeds payable to Borrower are Lereby assigned

and shal! be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower,
C. Public Llablhty Insurance. Borrower shall take such actions a5 may be reasonable to insure that the

Owners Associntion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender. '

MULTL:TATE CONDOMINIUM RIDER-Single Family- Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 9/90

Pags 10t 2 g
@ -8 108} VP MORTCAGE FORMS « (3131263-8100 + {B00J621-7231 — ESIL.—

%
-
o=
v~
Y
-




UNOFFICIAL COPY

D. Condemnation, The proceeds of any award: or cluim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other takiog of all or any part of the Property, whether of the
unit or.of the common elements, or for any conveyance in liew of condemnation, ase hereby assigned and shall be
 peid to, Lendur Such pmcecdt. shall bs applied by bcnder to the sums secured, by the uccunty Insh'ument Ry

m_wded in Uniform Covénant 10,
E. Lender’s Prior Ctmsem Borrower shatl not exeept aﬁcr nunce to Lcnder and wnth Lende;s pnor

written consent, either partition or subdivide the Property or consent io;
(i) the abandonment or terminstion of the Condamm;nm Pro_;p;t, exccpt for ;wbandonment or
_termination required by law in the case of substantial destruction by fire or other cammlty or in the case of a

" taking by condemuation or eminent domain; .
(i) any amendment o Ray pmv:smn of the Com,htuent Documentb rf ths prov:smn 1s for thf. expn:.ss

beneft of wender; .
- (u). termination, of - professional mann&ement -and, assumpuon of. seif-magemem of the Cwners

Assoclalmn, or
- (i) pay) action. whick: would . have lhe effect of:: nendermg the puhhc liahility: msurunce CD\’ngc

mamtamed by the Qwnrs Associstion unacceptable to Lender. - - L G T
F Renedies, If Lorrower does not pay condominium dues and assessments when due, then Lender may pay
{hem. Any smounts disburra? by Lender under this parsgraph F shall become additional debt of Borrower secured -
by the Security, Instrument. Uriess Borrower and Lender, agree {0 othur terms of ipzyment, thess amounts shall -
bear.interest from the date of diapussement at the Note rate pnd shell be payable; with: interest, upow notice from

, Len&artoBonowerwquesUnL paymeat. C e eram e e D e

BY SIGN!NG BELOW, Borrower ﬂccepL dna agrees to 1he terms aud prowsmns canwmed m xhw Condommmm

TR

@,-émom o ) O pmezetz - . Formamostao“ .




