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'Equity Credit Line Mortgage

Q THISEQUITY CREDITUNEMORTCAGE ismade this  5TH AUGUST 19973
o~ JOHN E. MUZNCH AND MAUREEN O. MUENCH, HIS WIFE (berein, “Mortgagor™),and

B QG the Mortgagee, The Northern Tust Campany, an Hlinols banking corporation, with its main banking office at 50 South La Salle Street, Chicago, Hlinois 60675
(herein, "Morigagee™).

dayof beiweenthe Mortgagor,

WHEREAS, Mortgagor has eiiter-d into The Northern Trust Company Equity Credit Line Agreement (the “Agreement”) dated AUGUST 5, 1993
, pursuant 10 wict, Mortgagor may from time 10 time borrow from Morigagee amounls not to exceed the aggregale outstanding pnnc:pal
balance of  $75, 000.00 (the “Mazimum Credit Amount™), plus interest thereon, which interes! is payable at the rate and at the times
provided for in the Agrecmr.m All smounty bo.toved under the Agreement plus inferest thereon are due and payable on JULY 15, 1988
, or such later date as Mortgagee shaii-ugree, but in no event mote than 20 years after the dale of this Morigage:

NOW, THEREFORE, tuacture o Mungagr.e the v payment of the Maximum Credit Amount, with inlerest thereon, pursuant to the Agreement, the payment
of al! sums, with interest thereon, advanced inaccordance herr with '0 proteci the security of this Morigage, and the performance of the covetisntsand sgreements of

|

T

Mortgagor herein contained, Morigagor does hereby marigase, grant, warrant, and convey to Morigagee the property located in the. County of
C

Q0K , State of ilinois, which has the sireet address of 2252 RIDGE . :
{herein "Property Address™), lcgﬁlydescrﬁmdas. :

EVANTON, ILLINOIS 60201

'LEGAL DESCRIPTION AT{'GHED

Permanent Index Number  11-07-113-039

TOGETHER withall the improvements now or hereafier esected on the property, and afl easements, (ig'cy, IPPUTIEHANCES, TeAts, rc:yaitm,mmemi oil andgas

rights and profits, water, water rights, and waler stock, and all fixtures now or hereafter attached to the proptiiy cavesed by thisMortgage; and alf of the foregoing,

together with said property {or the Jeaschold estate if this Moﬂgage it on a leasehold) are herein referred to 3. e Propeny”,

Mortgagor covenants that Moztgagor is [awfully seized of the estate hereby conveyed and has the right (o mertgage. grant. and convey lhc Pmpmy, and klur

Morigagor will warrant and defend génerally the fitle 10 the Property against ol claims and demands, subjec 10 amy m :ﬂga,v:s. declorations, mmnt:‘
restrictions listed in a scheduls of exceptions 1o coverage in any fitle insurance policy insuring Mongagee's interest in the ¥ropetiy, : .

COVENANTS, Morigagor coventanis and agrees as follows:

1, Payment of Principal and Interest. Mortgagor shall promptly pay when
due ibe principal of and interest on the indebtedness incurred pursuent fo the
Agreement, together with any fees and charges provided in the Agresment.

2. Agpplication of Payments, Unicssapplicable law provides otherwise, 2ll
paymients received by Mortgagee under the Agreement and parageaph 1 hereof
shall be applied bry Mortgages fimi in payment of amounis paysble fo Moriga-
a¢e by Moctgagor under this Mortgage, then tu interest, fees, and chirges
payable pursuact to the Agreement, then to the principal amounis outstanding

. undey the Agreement.

“-g@x/{

1f Morigagor has paid sny precompuled ﬁﬁance thacge, upon MW’:

paymeni of the entice oulslanding principal balance spd 1erminstion of the
Equity Credit Line, Morigagor shall be entitled 10 a refund of the uncarned
porticn of such prepaid finance charge it an amount not less than 1he amoun?
that would be calculated by the actuarial method, provided that Mortgagor
shatl not be entitled to any refund of less han $1.0¢. For the purposes of this
paragraph the term “actuarial method” shsll meau the method of allocating
payments mude on & debt between the cuntanding bulsnce of the obligation
and) the precom puted finance charge pursaani (o which a paymenpt is npplicd
fimt to the nocrued precomputed (inance charge and any remainder i sub-
teacied from, or any deficiency is added 10 Lhe onuumungbahw of the
obligation,

This document prepared by:
ROSE A. ELLIS, ESQ. -
THE NORTHERN TRUST COMPARY -
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3. Charges; Licas, Moﬂmmm.LJ '\LQPE IIELQ IA:LquuQ P hbymlm’muhh ﬂfm Iees :

ments, and other charges, fines, and impositions attributable to the Property
that may aftain & priority over this Mortgage, Jeaseboid paymeata or ground
rents, if any, and all paymeats due under any mortgage discloazd by the titie
insurapee policy insuring Mortgagee's interest in the Property (the "First
Mortgage™), if any. Lpon Mortgagee's request, Morigagor shall promptly
furnish 10 Mortgages recripty evidencing payments of amounts due under this
paragraph. Morigagor shall promptly discharge any ien that has priority gver
this Morigage, except the lien of the First Morigage; provided, that Morigapor
shall not be required to discharge any such lien so loag ss Morigagor shall agree
in writing to the paymen) of the obligation secured by such lien in 2 manner
scceptable 10 Mortgages, o shall in good (aith contezt such lien bry, or defend
enforcement of such lien in, legal procesdings that operale 1o preven! the
enforcerment of the lien or forfeiture of the Property or any part thercof,

4. Haurd lnsurance. Moertgagot ahall keep the improvements now exist-
ing or hercafler erected on the Property inswred against loss by fire, hazards
included within the ferm “extended coverage”, and such other hazards m
Mortgagee mxy require and in such amounts and for such periods as Morigages
may require; provided, thit Morigagee ahall not require that the amount of
such coverage cxcced that amar 7 of coversge required 1o pay the total amount
secured by this Mortgage, talipy prior liens and co-insurance inlo account.

‘The insurance carrier providiny, the insurance shall be chosen by Moriga-
gor and approved by Morigages {wiwi abproval shall not be unreasonably
withheid). All premiums an tnsurance poiicashall be paid in a rimely munner.
All insurance policies and renswaly thereof shill be in form acceptable to
Mortgagee and shall include a standard morigar > ciause in favor of and in form
pcceplable 10 Mortgages. Mortgagor shall promptly annish io Morigagee all
repewal notices and all receipts for paid premiuma. Inthc rentof loss, Mortgs-
gocshall give promp! potice $o the insurance carrier and Moripzzes. Morigagee
may make proof of loas if not made promptly by Morigago .

Unleas Mortgagee and Mortgagor olherwise agree in writice irovrance
proceeds shall be applicd to restoration or repair of the Property laruced,
provided such restoration or repair is economically feasible and the secriry of
this Morigage is pot thereby impaired. M such restoration or repair iy no
economically feasible or if the security of this Mortgage would be impaired, the
inaurance procetds shall be applied to the sums serured by this Morigage, with
the excess, if any, paid tc Mortgagor. If the Property is abandonzd by Moriga-
gor o if Mortgagor fails to respond 1o Morigagee within 30 days from the date
notice is mailed by Mortgagee 1o Mortgagor, that the insurance carrier offers 10
setlie a claim for insurance benefits Mongagee i authorized to collect and
apply the insurance proceeds at Morigagee's optioa cither to restoration or
repaic of the Property or to the sums secured by this Mortgage.

Unless Mortgegee and Mortgagor otherwise agree in wriling, any such
application of proceeds to principal shall not extend oc postpone 1he due date of
the paymenta duc under the Agreement ot change the amount of such pay-
menla. under pasagraph 19 hereof, the Property is sequited by Mortgagee, all
right, title, and interest of Mortgagor in and 1o any insurance policies sind in and
10 the proceeds thereof resulting from damage 1o 1he Property prior to the sale
or acquisition shall par 10 Mortgagee 1o the exient of the suins secured by this
Mortgage immediately prior to such sale or seguisition.

5. Preservation und Maintenance of Property; Leaseholds; Coado-
miniums; Plapned Unit Developments, Morigagor shali keep the Prop-
erly in good repair and shall not commit waste of permit isnpairnent or
deterioration of the Property and shall comply with the provisions of any fease if
ihis Mortgage is on a easchold. I this Morigage is on a unit in a condominium
or a placned unit development, Morigagor shall perform all of Mortgagor's
cbligations under fhe declaration or covensnis creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit developmeat, and constitucnt documents, ITa

-~ - rondominius or planned unit development rider is executed by Morigagor and

recorded together with this Mortgage, the covenzat and agreements of such
. rider shall be incorporated inlo and shall amend and supplement the covenaniy
and agreements of this Mortgage a if the rider were 2 part hereof,

entry upon 1he Propeny to make n:plln.

Any amounia dhbuued hy Mort;agoa pursiiant 1o this pun;raph . mlh _
interest therean, shall become ndditional indebtedness of Morigagor securcd
by this Mortgnge. Unless Mortgagor aad Mnrigages agrer to otber ienes of
payment, such amounts shall be payabie upon Mortgagee's demaud and shall
bear intereat from the date of disbursement at the rare payable from time fo
time on ontstanding principal under the Agreement, Nothing contained in this
patageaph 6 shall require BMortgagee o incur any expense or lake any action
herrunder.

7. Inspection, Morigngee may maie arcause to be made rensonable entrics
upen and mspecnons of the Property, provided that Morigagee shall give
Morigsgor notice prior 10 any such mspcchon specifying reascnable cause
therefor related to Morigagee's intereat in the Property,

8. Condemnation. The procecds of sny award os clalm for damapes, dircet
or consequential, in conncetion wiih any condemeution or vther laking of the
Property, or pert thereof, or for conveydnioe in lleu of condemmation, nee
hereby assigned and shall be paid 1o Mortgagee, Inthe event of a 1ozl aking of
the Property, the proceeds shall be applied 1o the sums sccured by this Mon-
g2ge, with the excess, if any, paid to Mortgagor. In the event of partig] taking ol
the Property, that fraction of the proceeds of the award with a nemerator equal
to the total of Loans and oiher amounts secured iminediately before the taking,
and & denominator equol 1o the value of the Property immediately before the
1aking, shall be applicd 10 the sums secured by this Morigage, and the excess
paid 1o Mortgagor.

1f the Property isabandoned bry Mortgagor, ar if, afier notice iry Morigagee
1o Morigagor that the condemnor has offered to make sn award or sztile o claim
for damages, Morigagor fails 1o respond to Mortgagee within 30 days afier the
date such notice is mailed, Mortgagee is authorized o collect and apply the
proceeds, st Mortgagee's option, either to restoration or repair af the property
ar to the sums asccused by this Morigage.

Unless Mortgagee and Morfgagor ctherwise agree in writing, any such
application of proceeds to principalshali notextend or postpone thedue date of
the amount due under the Agreement or change the amoun! of such payments,

9.) Mortgagor Not Released. No exiersion of the time for payment or
weufisation of any other term of the Agreement or this Morigage granted by
Muiigrgcs (0 any successar ia infercst of the Morigagor shail operate to
relense, 4 2Ly manner, the fiability of the original Mortgagor and Morigagor's
successors i utsreat. Morfgagee shail not be required to commence proceed-
ings againsi nuch suscwmsor o refuse fo extend time for payment or otherwise
madify by reascn of ‘any demand made by the original Mortgagor end
Morigagor's sucosssor, e interest,

10. Forebearance by Moigngee Not a Waiver, Any forehearance by
Mortgages in exercising any ;% or remedy under the Agreement, hereunder,
ot otherwise afforded by applicable 'aw, thall not be a waiver of or preclude the
exercise of any such right o rens'y, The pocwremen) of insurance of the
payment of inxes oc other tiens o chargra by 1 torigagee aiall not be a waiver of
Mortgagee's right 1o accelerale the magusineof “ae indehtednesm secured by this
Mortgage.

11. Successers and Assigns Bound; Jom. aad Several Liability;
Captions. The covenanty and agreements herein (o0 iined shall bind, and
the rights hereunder shall inure to, the respective succemsors and asvigos of
Mortgagee and Morigagor, subject to the provisions of paragraph 16 hereof.
All covenants snd agreements of Morigagor chall be joint and acveral The cap-
tions and headings of the paragraphs of 1kia Mortgage are foe convenience only
and are not to be used to interpret or define the provisions bereof,

12, Legislation Affecting Mortgages’s Rights. H{ensciment of expiration
of upplicable laws has the cffectof rendering any provision of the Agreement or
this Mortgage unenforceable accordisng ta ity terms, Mortgages, al ity option,
mzy require immediate payment in full of all sums sccured by this Morigage snd
sy invoke any remedies permitted by paragraph 19.

13. Notice, Exept forany nofice required under applicabie liw lobe given in

LED

‘b, Protection of Mortgsgee's Security, H Morigagor ails 1o perform
.. the covenants and agreements contaioed in this Morigage, or if any action or
.- procecding is commenced that materially affects Mortgages’s interest in the

-~ - Property,including. bui not timited (o, any procesding by or on behalf of a prioe
" morigagee, eminent domain, insoivency, code eaforocment, of armngements
or proceedings involving a bankrupt or decedent, Morigagee, at Morigagee's
option, upon notice 1o Mortgagor, sy Tuke such sppexrsncey, disburse soch
sums amd 1ake auch SCHOR AY @ PTG K FIORE MAnTmgee sk,

another manner, () any natice to Mortgagor provided forin this Mortgage shatl Y
be given by mailing such notice by certified rmail addremed to Morigagor at the
Property Addrem or at such other address ; Morigager may designase by
notice 1o Mortgagee & provided berein, and (b) Azy notice fo Mortgagezshall (&1
be given by certified mail, return receipt requcated, 1o Mortgagee's addrem W
stated herein or 1o mch other addrem as Mortgage: sy designale by notice 0 (o)
Moripagor m proded dercin, Any aotice providied Sor i this Miccigage sl
e doemand K e 2oen givea 10 Mortgagor o Miacigagee wice pives ia the

9




anner designited herein. 14. GmLmJg thrabﬂnyF. ia M(Imnnsc

shall be goverreed by the lawa af Tinods, In the event that any provisen orclatse
of this Morigage or e Agreement conflicts with applicable laws, such con{liel

- shall i affect other provisions of this Morfgage of the Agreement which can
be given effect without the conflicting provision, and 5o this end the provisions
of this Murtgage and the Agrecmeniare deciared to e severable; provided that
Mortgages may exercise ita termination option provided in paragraph 12 in the
even! of changes in law after the date of this Morignge,

15. Mortgagor's Copy. Morigagor skall be Surnished a conformed copy of
the Agreement and of this Mortgage at the time of execulion or after recorda-
tion hereol,

16. Transter of the Property; Assumption, To the extent permitted by
inw, if il or any part of the Properiy or an intereat therein, including withou
limitation any part of any beneficial interest in any truss holding titte 1o the
Property, lasold of transferred by Mortgagur without Mortgagee's prinr wrillen
consent, Morigagee may, at Morigagee‘soption, declare all the sums secured by
this Morigage to be immedinisly due and payable.

17. Revolving Credit Lore. his Morigage is given fo secure a revolving
credit loan unless and until such !oris converted to an instaliment loan (as
provided in the Agreement), and #'.:H £.oute not only presently existing indebt-
edness under the Agreement but also fitre advances, whether such udvances
are obligatory or 1o be made ut the oplior of }lorigagee, or otherwise, as are
made within 20 years from the date hereof, 1 (b2 ssme extent as if such future
advances were made on the date of the execaiion of this Mortgage, although
there may be nc advance made af the time of execuliop cf this Mortgage and
although shers may be no indebiedness secured hercby cutstanding at the time
any advance is made, The lien of this Mortgage shall be valid .8 to 2l indebted-
ness secured hereby, including fuure advances, from the tinia of it filing for
record in the reconder’s of registras's office of the county in whicl thr Property
is Jocated. The toral amount of indebledness secured hereby may itere: sear
decrense from time to time, but the lotal unpaid principal balanee of indrsed-
ness secured hereby (including disbursements that Mortgagee may make w.ider
this Mortgage, the Agreement, or any other document with respeet thersio) al
any onie time outstanding shalt not exceed the Maximum Credit Amount, plus
Interest thercon, and any disbursements made for payment of taxes, special
asessmenty, or insurance on the Property and interest on such dishursements
{nll such indebtednes being hereinafier referred 1o as the maximum amount

secured hereby). This Mortgage shail be valid and have priority 10 the extentef

the maximum amount secused hereby over all subsequent liens and encum-
brances, including statutory liens, excepling salely taxes and avsessmentslevied
on the Property given priority by law,

18, Qdoivinviotrty kst ol t aand Fionial foktiiektigiseiobric
e dolyvivinning S Tea ekl il oot ik doba i it sl
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County of
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19. Acesieration; Remedies. Upon Morigagor'shyeach of apy eovenant o
agreement of Morigagor in this Mortgage, including the coverunts o jny when
due any sums secured by this Mengege, or the eccurrence of an Bvent uf
Default under the Agreement, which Evenls of Defaull are inconorated hereim
by this reference as though set forth in fult herein, Morigagee, at Morigagee’s

opugn, may declate all of the sumssecured by thic Mortgage to he immediately | - '

duc and payable without further demand, may terminate The availability of
toans under the Agrecment, and may foreciose this Mortgsge by judicial pro-

ceeding; provided thatMortgagee shallwtity Morigagor at ‘cast Y daysbelore

instituting any action leading lo repossession or foreclosvce (except in the case
of Mortgagor's abandonment of the Property or ather extreme circumstances),
Mortgages thall be entitied tocollect in such proceeding all expenses of foretio-
sure, including, but not limited to, reasonable attorneys’ fees, and cnsis of
dncumentary evidence, absiracts, and title reports, ‘

All remedien provided in this Morigage are distinct and cumulative (G any
other right or remedy under this Mortgage, the Agreemeni, of aftorded by faw
or equity, and may be exercised concurrently, independently, or successively,

20. Assigmment of Rents; Appointment of Receiver; Mciigagee in
Passession. As additiona] security hereunder, Morigagor hereby assigns 1o
Morfgagee the rents of the Property, provided that Morigagor shall, prior to
sceeleration under paragraph 19 hereof or abandonment of the Property, have
the right to collect and retain such rents a8 they become duc and payable,

Upon acceleration under paragraph 19 hereaf of sbandonment of the
Property, and at any time prior to judicial sale, Mottgagee, in person, by agent;
or by judicially sppointed seceiver, shall be entitled to enter upon, take posses-
sion of and manage the Property and fo coilect the rents of the Propesty
including those past due. All rents collected by Mortgagee or the receiver shall
be applied first 1o payment of the costs of management of the Property and
collection of rents including, but not limited to receiver's fces, premiuma on
receiver's bonds, and reasonsble attomeye’ fees, and then 1o the sums secured
by this Morigage. Morigagee and the receiver shall be lable 1o sccount only for
those rents actually received. ‘

21. Release, Upon payment in full of all smounts secured by this Morigage
ard termination of the Agreement, Mongagee shall release this Mortgage’
withoutcharge 1o Mortgagor. Mortgagee shall pay all costs of recordation of the
vetrase. if any. .

22. Waivir of Homestead, To the extent permitied by law, Mortgagor
hereby tefiav’s and waives all rights under and by virtue of the homestead
excmption I 73 of [llinois,

IN WITNESS wHEREQF, Morigagor has executed this Mortgage.

« M St A7

Moﬁgagorp JOHN E. nUERCH
PR} :

- o

glx ‘:_“/%'L-M.AM‘ e @«‘J:‘ e
ortgagor

MAUREEN 0. MUERCYH

+a Notary Public in and for said county and state, do bereby certify

that

_JOHN E, MUENCH AND MAUREEN A& MUENCH

appeared before me tkiz dey in person, and

scknowledged that they

purpoaes therein set forth,

signed and detivered the said instrument as

their free and voluntary act, foe the uses sod

, .
Given under my hand and official seal, this dry Y OL__W
Qune 2, 1297 | |

" My commision expires

174

Mail To: The Northern Trust Company
Atine
50 South LaSalle Street

Chicago, .
[licis 40673

2008 (KX AW

o o

 "OFFICIAL SEAL"
AURORA M. SUTIERREZ
Notary Public, State of IHingis
Ny Comnission Expires June 24, 1997
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EXRIBIT A ~ LEGAL, DESCRYPTION

THAT PART OF THE SBOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SFCTION 7, TOWNSHIP 41

NORTIH, RANCE 14 EART QP THE THIRD PRTNCIPAL MERIDIAN TN THE CITY OF EVANBTON,
DRSCRIBED A3 FOLLOWS:

BEGINNING A1.THZ INTERSECTION OF THE SOUTH LINE OF GRANT STREET WITH THE NORTH
WESTERLY LINE O RTDGE AVENUE, AND RUNNING 'THENCE SOUTHWESTERLY ALONG THR
NORTHWESTERLY LINL CF RIDGE AVENUE B85 PEET, THENCE NORTHWESTERIY IN A STRAIGHT
LINE WHICH MAKES AN ANGUE WITH THE SATD NORTHWESTERLY LINE OF RIDGE AVENUE OF 96
DEGREES 36 MINUTES Ty THR NORTHWEST 151 FEET TO A POINT 150 FEET NORTHWESTERLY
FROM THE NORTHWESTERLY (Y47 OF RIDGE AVENUE AS MEASURED AT RYGHT ANGLES THERRTO:
THENCE NORTHEASTERLY PARALLEL WITH THE NWORTHWESTERLY LINE OF RIDGE AVENUE, 55.35

FEET TG THE SOUTH LINE OF GKANY STREET; THENCE EAST ALONG THE SOUTH LINE OF GRANT
STREET 157.3 FEET TO THE PLACE CZ BEGINNING, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 11-07-113-03°

&
~1
s
m.
ot
e
o







