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This Mortgage ("Security Instrument”} is given an August 30, 1883 . The Mortgagor Is
ANDREA C. STrRRSIAK, a single woman

whose addressls 1570 G18S0H UNIT A,ELK GROVE VILLAGE,lL 600607
{"Borrowar"). This Securiivinstrument Is given to

Market Street Morcaage Corporation

which is organized and exisiic underthelawsof the State of Hichigen . and whose address is
P.0. Box 22128, Tamyua, FL 3362

{("Lender'). Borrower owes Lendei the princlpal sumof Hinety Seven Thousand Fifty Dallars

and no/100

Dollars ({).5.% 97 .050.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which pravides for monthly payments, with the full dabt, if not paid earlier, due and
payableon September 1, 2023/ ThisSecurity Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with Interest, and all /enuwals, extensions and modifications; (b) the payment of ali other sums,
with interest, advanced under Paragraph 6 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under iiis Security Instrument and the Nate. For this purpese, Borrower does
hereby mortgage, grant and convey to Lender tn failowing described property located In

COO0K County, lllinois:

UNIT 16-8 [N THE HAMPTON FARMS YOWHH)OIME COKDOMIHNIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRISED REAL (dSVATE: PART OF THE NORTH WEST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RAHGE 10, EASY 0#F THE THIRD
PRINCIPAL MERIDIAN, AND ALSO PART OF THE MONTH EAST 1/4 OF SECTION 28,
TOWNSHIP 41 HORTH, RANGE 19, EAST OF THE "iHla0 PRINHCIPAL MERIOIAN,
WHICH SURVEY [S ATTACHED AS EXHIBI{T "8" TO T¥I DECLARATION DF
COHDCMINIUM RECORDED AS DUCUMENT 25314266 TOG:THER WITH [ITS UNCGIVIDED
PERCEMTAGE INTEREST IN THE COMMON ELEMERTS, IR £04K COUNTY, ILLINOIS.

»/ _DEFT-11 RECORDINGS : $41.00
L0011 TRAN 6793 §9/08/93 13:307:00
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which has the address of 1500 GIBSON UKTIT A ELK GROVE VI L_AGE Y-
[Strest] [City] <
lllinocis 60007 ("Property Address");
' [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral, oif and gas rights and profits, water rights and stack and ali fixtures now or
hereafter a part of the property. All replacements and additions shail alsa be covered by this Security Instrument. All of
the foregoling Is referred to In this Security Instrument as the “Propeny.”

BORROWER COVENANTS thai Borrower is [awfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convay the Propearty and that the Property Is unencumbered, sxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
gncumbrances of recard.
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1. Paymeont of p"“C‘kJN‘!;‘E"L ) I!M}ah@@)m principal of, and Intarost an,
the.debt evidenced by tha NGte and [2fa charges due URderthe 0. g : ' -

2. Monthly payments of Taxes, Insurance and Other Charges. Borrowar shall Inciude In sach monihly paymant,
together with the principa! and Interest as set farth in the Mote and any late charges, an instaliment of any (a) taxes and
speclal assessments levied or to be levied agalnst the Property, (b) teasehcid payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly instaliment far items (a}, (b) and (c) shall equal one-twglith of the annual amounts, as reasonably
estimated by Lender, pius an amount sufficient to maintaln an additionat balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumuiated by Lender within a period ending ona
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a). (b)
and (¢} before they become delinquent.

If at any time the total of the paymenis held by Lender for items (a), (b) and (c), together with the future monthly
payments for such Rems payable to Lender prior to the dua dates of such items, exceeds by more than one-sixth the
astimated amount of payments required 1o pay such ltems when due, and If paymants on the Nate are current, then
Lender shall other refund the excess over onoe-sixth of the astimated paymenis or crodlt the excess ovar ane-sixth of the
ostimated payments 1o subsaquent paymenis by Borrowar, al the option of Barrower, |f tha lotal of tha payments made
by Borrowar for item (a), (b}, or (c) ig Insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficlancy on or before the date the ltem becomas due.

As uged in this Security Instrument, "Secratary” means the Secretary of Houslng and Urban Developmant ot his or
ner designee. In any year in which the Lender must pay a mortgage [nsurance premium to the Secretary, each monthly
payment shall also include elther: (I} an installmant of the annual mortgage insurance premium to be paid by Lender 10
the Secretary, or {li} a monthiy charge instead of a martgage insurance premiurn If this Securlty instrument s held by the
Secretary. Each moathly Instaliment of the mortgage insurance premium shall be in an amount sufficlent to accumulate
the full annual moitcage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium 5 -due to the Secretary; or If this Security Instrument is held by 1he Secretary, each monthly charge
shall be in an amount/ecual to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tender='tr-L_ender the full payment of all sums secured by this Security instrument, Borrower's account
shall be credited with tha balance remaining for all instaliments for items (a), (b} and {c) and any mortgage Insurance
premium installment that Lencer has not become cbligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowar simmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be ¢redfizd with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Paymenta, 2l payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage Insurance-premium to be pald by Lender to the Secretary or to the menthly charge by the

Sacretary Instead of the monthly mr.rtgage insurance pramium;

SECOND, to any taxes, speclal assnssments, leasehold payments or ground rents, and fire, llood and othar hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH , to amortization of the principai 74 the Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Porrower shall insure all improvements on the Praperty, whether
now in existence or subsequently erected, against e/ nazards, casualties, and contingencies, Including fire, for which
Lender requires insurance. This insurance shall be mainteliied In the amounts and for the perlods that Lender requires.
Borrower shall also Insure all improvements on the Propiarty, whether now in existence or subsequently erected,
against loss by floods to the extent required by the SecreicrvoAll insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be hzid by Lender and shall include loss payable clauses In
favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate no'Ce by mail. Lender may make proof of tass if not
made promptly by Borrower. Each insurance company concerned J5 Fareby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lende( jcintly. All or any part of the insurance proceeds
may be applied by Lender, at its option, elither (&) to the reduction of t'.= indebtedness under the Note and this Security
Insirument, first 10 any delinguent amounts applied in the order in Paragrarn 3, and then to prepaymant of principal, or
(b} to the restaration or repalr of the damaged property. Any application ol the ploceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referrec *o!n Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required tc pey.all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled therete.

In the event of foreclosure of this Security instrument or other transfer of title tocw Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance palicies in forceshall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowner’s Loan Application;
Leasecholds. Borrower shail cccupy, establish, and use the Property as Borrower's principri residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as'Bor ower's principal
residence for at least one year after the date of occupancy, uniess the Secretary determines tus/rezuirement will cause
undue hardship for Borrower, or unless extenuating clrcumstances exist which are beyond Bortrower's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destrcy aamage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepied. Lender may
inspect the Property If the Property is vacant or abandoned or the loan is in default. Lender may take (e2sonable actlon
to protect and preserve such vacant or abandaned Property. Borrower shall also be in default If Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender (or falled to provide
Lender with any materlai Infarmation) in connection with the loan evidenced by the Note, including, but not Himited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehoid, Barrower shall comply with the provislons of the lease. if Borrower acquires fee title to the Property, the
leasshold and fee titie shall nat be merged unfess Lender agrees to the merger In writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obligaticns
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Proparty, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
cavenants and agreements contalned in this Security instrument, or there is a legail proceeding that may significantty
affect Lender’s rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or
requlations}, then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
Hohts In tha Property, including payment of taxes, hazard insurance and other items mentloned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalt become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shatl bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Preperty, or for conveyance in place of condemnaticn, are hereby
assignhed and shall be paid to Lender 1o the extent af the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Nota and this Security Instrument, first to any delinquent amaunts applied in the coder provided in Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FORM ) Wy
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dato of the monthly paym » Wh ferded t ra or damaunt of such paymenta. Any

excoss procaeds over an amount requirad to pay all outstanding Indebtedness under the Note and this Sacurity

Instrument shall be paid to the entity legally entitied thereto.
8. Fees. Lender may collact fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Delst.

{a) Default. Leondar may, except as iimited by regulations issued by the Sacretary in the case of paymant defatlts,

raquire immediate payment in full of all sums sacured by this Security Instrument ik

(i? Borrower defaults by falling to pay in full any monthly payment raquired by this Security Instrument prior
to or on the due date of the next montnly payment, or

{ii) Barrower defaults by falling, for a perlod of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sate Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment In full of ali the sums secured by this Security instrument if:

(i} All or part of the Property, or a baneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devisa or descant) by the Borrower, and

(liy The Property Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waliver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

doss not require such payments, Lender does not walve its rights with respect 1o subsequent events.

{d) Regulatiray of HUD Secretary. In many clrcumstances regulations Issued by the Secretary will imit Lender's

rights, in the caze of payment defaults, to require immediate payment in full and foreclose If not paid. This Security

Instrument does nat authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e YMortgage Nc't Ir.sured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insu@/ica under the National Housing Actwithin 60 DAYS from the date hereof,

Lender may, at its Opton-and notwithstanding anything in Paragraph 9, require immediate payment in fuif of ali

sums secured by this $ecurity Instrument. A written staterent of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the
note secured theraby, shall'or deemed conclusive proof of such Ineligibllity. Notwithstanding the foregoing, this
optlon may not be exercised oy Lender when the unavallability of Insurance is solely due to Lender’s fallure to remit

a mortgage insurance premium tw'the Secretary.

10. Reinstatement. Borrower has/a (ight to be reinstated if Lender has required immediate payment in fult because
of Borrower's failure to pay an amount Gue 1»der the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To 1eins ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowet’s accourt ~urrent including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and rei1sonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upor relnstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in elfect as'ii' L ender had not required immediate paymenit in fuil. However,
Lender is not required to permit reinstatement if: {i) Le nder has accepted reinstatement after the cornmencement of
foreclosure proceedings within two years immediately priceding the commencement of a current foreclosure
proceeding, {ii) reinstatement will preclude foreclosure o difierent grounds in the future, or (jii) reinstaternent will
adversely affect the priority of the lien created by this Security lnstrument.

11. Borrower Not Released; Forbearance by Lender Noca Waiver. Extension of the titne of payment or
modification of amortization of the sums secured by thls Securhvipatrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the rigiral Borrower or Borrower’s successor In interest.
Lender shall not be required to commence proceedings against any sur.cessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by reason of any demand
made by the original Borrower or Borrowaer's successars in interest. Any forbearance by Lender in exerclsing any right
or remedy shall not be a walver of or preclude the exercise of any right or (emedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-3igpers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Londar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jolri =id several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thic-Cecurity Instrument cnly to
maortgage, grant and convey that Borrower's interest in the Property uncer the terms of th!s Security Instrument; (b) is
not perscnally obligated to pay the sums secured by this Security Instrument; and (c) agiees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard teui= terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Zalivering it or by
malling it by first class mall unless applicable law requires use of ancther method. The notice shia’’ b2 directed to the
Property Address or any other address Borrower designates by notlce to Lender. Any notice to Learies shall be given
by first class mall to Lender’'s address stated hereln or any address Lender designates by notice 1o Qorrcwer. Any notice
provided for In this Security Instrument shall be deemed tc have been given ic Borrower or Lender whari/given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal faw and the iaw of the
jurisdiction in which the Property Is located. In the event that any provision ar clause of this Security Instrument or the
Note conflicts with applicable law, such confllct shal! not affect other provisions of this Security Instrument or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionaity assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorlzes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Barrower shall coliect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security oniy.

If Lender givas notice of breach to Borrower: (a} al! rents received by Borrower shail be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’'s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rants and has not and will not perform any act that would
pravent Lender from exarcising Its rights under this Paragraph 16.

Lendear shall not be required to enter upon, 1ake control of or maintaln the Progerty belore or after giving natice of
breach to Borrower. iHowever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rants shall not cure or waive any default or invalidate any cther fght or remmedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sacurity instrument Is paikd In full.

FHA ILLINOIS MORTGAGE FORM 2/m
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NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoka
the power of sale and any other remedles permitted by applicable law. Lender shall be entitled 10 collect all expenses
incurred in pursulng the remedies provided in this Paragraph 17, including, but nat limited to, reasonable attorneys’ fees

and costs of title evidence.

18. Aeleass. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

18. Waiver of Homestead. Borrower walves all right ot homestead exemption in the Property.

Riders to this Security Instrument. If one or mare riders are executed by Borrower and recordaed tagether with
this Securlty Instrumant, the covaenants of each such rider shall be incorporated intc and shall amend and supplemeant
the covenants and agreemsants of this Security Instrument as If the rlder&} were in a parst of this Security instrumaent,

[Chack applicable box(es)].
E]Condominlum Rider DGraduated Payment Rider DGrowlng Equity Rider
FPlanned Unit Develgpment Rider DOther {Specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrumest and In ary dder(s) executed by Borrower and recorded with it.

Witnesses:

£ . . N 2, o = 2 Z

ANDREA C. STARS!AK

STATE ﬁF ILLINOIS, Dl GCQSE- County ss:

1, »Q-Q"\Dw , & Nowary Public In and for said county and state, do hereby certify
that ANDREA €. STARSIAKlaﬁ\“‘é(_‘,_C SV
personally known to me to be the same person(s) whose namel’:g ruhscribed to the foregoing Instrumert, appeared

before mq this day In person, and acknowledged that he signed and delivered the sald instrument as
his/g%r” freeand voluntary act, for the uses and purpdsgs therjir, set forth,

Given under my hand an f {E) Wf LCLCiB

My Commissiorn explres: ] ) &l !}
_'|..
-' )

094 N jotary Public
This instrument was prepar )

Kimberly Rosenfeld
{Name)

{Address)

FHA ILLINCHS MODRTGAGE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 20t hdayofAugust, 1993 and Is Incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust aor Security Deed ("Security Instrurment”) of
the same date given by the undersigned (‘Borrower”) to secure Borrower's Note (*Nota’} to
Market Street Mortgage Corporation
{the "Lender"} of the same date and covering the property described in the Sacurity Instrument and located at:

1500 GIBSON UNIT A,ELK BGROVE VILLAGE,IL 60007
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE AND
THE MONTHLY FAYWWENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN MNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADGITIONAL COVENANTS. In adart!an to the covenants and agreements made in the Securlty Instrument,
Borrower and Lender further covenant and 7 yree as follows:

INTEREST RATE AND MONTHLY PAYMINT CHANGES
{A) Change Date

The interest rate may change onthe firstdayof “ January ., 1995 , and that day of each succeeding
year. "Change Date” means each date on which the Interrst iate couid change.
{B) The Index

Beginning with the first Change Date, tha interest rate will bi: based en an Index. “Index" means the weekly average
yvield on United States Treasury Securities adjusted to a constanynaiurity of one year, as made avaflable by the Federal
Reserve Board. "Current Index” means the most recant Index figure s.v7iable 30 days before the Change Date. If the
tndex {as defined above) Is no longer avallable, Lender will use as a naw Index any index prescribed by the Secretary.
As used In this Rider, “Secretary” means the Secretary of Housing and.‘2i{pan Developmaent or his or her deslignee.
Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and One / Half
percentage points{ 2.59000 %) to the current index and rounding "he sum to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated In Paragraph (D) of this Ridur, this rounded amount will be
the new interest rate until the next Change Date.
{D) Limits on Interest Rate Changes

The interest rate wili never increase or decrease by more than one percentage point {1.0%) on 2.4y single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thanibz Initial interest rate.

{E) Calculation of Payment Change

If the Interest rate changes on a Change Date, Lender will calculate the amount af monthly payment of principal
and Interast which would b2 necessary to repay the unpaid principal balance in full at the maturlty date at the new
Interest rate through substantially equal payments. in making such calculation, Lender will use the unpaid principat
batance which would be owed on the Change Date if there had been no default in payment on the Mote, reduced by the
amount of any prepayments to principal. The rasult of this calculation will be the amount of the new monthly payment of E-E
principal and interest. a

(F) Notice of Changes oA

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. Thea notice
must be given at least 25 days before the new monthly payment ameunt is due, and must set forth (i) the date of the
notice, (i) the Change Date, (iii) the old interest rate, (iv} the new interest rate, (v) the new monthly payment amount,
{vi) the Current Index with the date it was published, (vil) the method of calculating the change in monthly payment
amount, and (vili} any other information which may be required by law from time to time.

6
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{G) Effective Date of Chango®

A new |nterest rate calculated in accordance with Paragraphs (C) and (D) of this Rider wiit becoma effective on the
Change Date. Borrower shall make a payment In the new monthly emiount beginning on the first payment date which
oceurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph {F) of this Rider.
Borrowar shall have no obligation to pay any Increase in the monthly payment amount calculated in accordance with
Paragraph (E} of thig Rider for any payment date occurring less than 25 days after Lender has given the required rotice
If the monthly payment amount calcuiated in accordance with Paragraph (E) of this Rider decreased, but Lender failad
to give timely notice of the decrease and Borrower made any monthly paymerit amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to either (I) demand the raturn
to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the Interast rate which should
have been stated in a timely notlce), or (il} request that any excess payment, with intarest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with interest on demand Is not

assignable even it tha Note is otherwise assigned betore the demand for return is made.

8Y SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained In pages 1 and 2 of thig

Ad|ustable Rate Rider.
/ j&t/‘-«’ C
Soal) W—n . e g (Gosl)

Sect), FROREA ©. STARSIAK Horteraes
= fgm, — s,
9
4%}
~F
o
eg)
g
L
o)
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LOANMNO. 0832278

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th dayof August, 1993 ,andis
incorporated into and shali be deemed 1o amend and suppiement the Mortgage, Deed of Trust or Security Deed
{"Security instrumant”) of the same date given by the undersigned ("Borrowar"} to secure Barrowaer's Nate
(“Moteto Market Street Mortgage Lorporation

{"Lendet") of the same dale and covering the property described In the Security Instrument and located at:
1500 GIEBSOMH ULNIT A,ELK GROVE VILLAGE,!L 600DV
{Property Address)

The Property Address Inciudes a unit in, together with an undivided interest in the commaon elements of, a

condominjum project known as:
HAMFTON FARMS TOWHHOME CONDOMIHIUM

{Name of Condominium Project}

{"Caondaminilm. ’roject"). If the owners assoclation or other entity which acts for the Condominium Project
("Owners Assac’ation”) holds title ta property for the benefit or use of its members or shareholders, the Property
also Includes Baoiraeer's Intarast in the Owners Assoclation and the uses, proceeds and benefits of Borrower's

Intorest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made In the Security
Instrument, Borrower ana Lender further covenant and agree as follows:

A. So long as the Owners-Asuoclation maintains, with a generally accepted insuranca carrier, a "master” ar
"blanket" policy insuring all przpeity subject to the condominium documerits, including all improvements
now exlsting or hereafter ari:cted) cn the Property, and such policy Is satisfactory to Lender and provides
insurance coverage In the araavnts, for the perlods, and against the hazards Lender requires, including

;o fire and other hazards inciuded witnin the term "extended coverage,” and lass by flood, to the extent

,*, required by the Secretary, then: () Lendar waives the provision in Paragraph 2 of this Securlity

‘ Instrument for the monthly paymeritec L ender of one-twelfth of the yearly premium instailmaents for
: hazard insurance on the Property, and (H) Borrower's cbligation under Paragraph 4 of this Securlty
Instrument to maintain hazard Insurance rovevage on the Propeny Is deemed satisfied to tha extent that
the required coverage Is provided by the Owners’ Association policy. Borrower shall give Lender prompt
notice of any lapse In required hazard insurarice coverage and of any loss occurring from a hazard. In
the evertt of a distribution of hazard Insurance-praceeds In lieu of restoration or repalr following a loss to

the Property, whether 1o the condominium unit wrlo.the comman slements, any proceeds payable 1o

Borrower are hereby assigned and shall be paid tc'Leder for application to the sums secured by this

Security Instrument, with any excess paid to the entiiviegally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the ccmmon expenses or assessments and
charges Impaosed by the Owners Assoclation, as provided i the condominium documents.

C. 1f Borrower does not pay condominium dues and assessments viaen due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shall becema additional debt of Borrower
. secured by the Security Instrument. Unless Borrower and Lender agy e to other terms of payment, these
amounts shali bear interest from the date of disbursement at the Note rate and shail be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provisions contained in this

Condominium Rider. s -
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