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FHA MORTGAGE

s . : FHA CASE NO.

STATE OF ILLINOIS 9371671"6 l31:7260031

P O3

— ThisMortgage { ‘S curity Instrument’’) is givenon AUBUST 25TH, 193973
The Mortgagor ist-Ec /. BRIGBHAM , AN UNMARRIED MAN

whose address is 1007 MEADDR LANE, STREAMWIOD, ILLINOIS /0107

("'Borrower”?), This Security Insirument is givento
ASTOR MDODRTGAGE CORPORATION OF ILLINCIS :

which is organized and existing under thelaws o, TLLINOIS ,and whose |
addressis 1030 W. HIGGINS ROAD, HMFFMAN ESTATES, ILLINGCIS &0195 '

9TLYLEG

(‘‘Lender’’). Borrower owes Lender the principal sum of
ONE HUNDRED NINMETEEN THOUSAND FOUR UGOIRED EIGHTY AND O0/10D0D -

Dollars (U.S. $# *# 1 13 , 480 . Q0
L This debt is evidenced by Borrower's note dated the same date as this Scevrity Instrument (**Note’'), which provides fnr ’
. monthly payments, with the full debt, if not paid earlier, dueand payable SUSEFTEMBER 18T, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evider ced by the Note, w:th interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with intrest, advanced under paragraph 6to
protect the security of this Security Instrument; and (c) the performance of Borriviei’s covenants and agreements under
this Security Instrument and the Noate. For this purpose, Borrower does hereby moitgaze, srant and ¢onvey to Lender the
following described property located in COoK County, Ulinois:
LOT 25382 IN WOODLAND HEIGHTS ., UNIT &, BEING A SUBRDIVISION IN
SECTIONS 23, 24, 29 AND 26 ALL IN TOWNSHIF 41 NORTH  RANGE 2,
EAST OF THE THIRD PRINCIFAL MERIDIAN, ACZCORDING TO THE FLAT
THERECKF RECORDED IN THE RECORDER'S OFFILCE MARCH 28, 19863 M
DOCUMENT 18737475 IN COOK COUNTY, TLLINJIS.

F.I.N.e Oe~-ge~215-008

©

" whichhastheaddressof 1 GO7 MEALDOW LANE %ﬁ STREAMWOOD

|Street) [City]
Tlinoiy 20107 {*'Property Address'");
{Zip Codge]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the preoperty. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in 1this Security Instrument as the *Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby cunveyed and has the right to mortgage,
grans ad convey the Property twd that the Property is unencumberced, except for encumbrances of vecond. Bormower warrants
and will defend generally the title to the Property against all claims and demunds, subject o any encumbrances of nocomd.

o
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds gver an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legalty entitled thereto.

8. Fees, Lender may collect fees and chavges authorized by the Seeretury,

9, Grounds for Acceieration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Insttument prior
1o or on the due date of the next monthly payment, or
(1) Borrawer defaults by failing, for a period of thiny days, to perfonn any other obligations contained in this
Sceurity Instrument.
{b} Sale Without Credit Approval. Lender shall, if perminied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of 21} the sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning ull or part of the Propeny, is sald or
otherwise transferred (other than by devise or descent) by the Borrower, and
(it} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property bur his or her credit has not been approved in accordance
with the requirements of the Secrelary.
(v) No Waiver. If circumstances occur that would permil Lender to require iimnediate payment in full, but Lender
does not require such payments, Lender does nol waive its rights with respect 1o subsequent evenls,
{d) Reguiations of HUD Secretary. In many circumstances repulations issued by the Secretary will limit Lender’s
rights, inhe case of payment defaults, to require immediate payment in Tulf and farcclose if not paid. This
Securiy instrument does not anthorize acceleratian or foreclosure if not penmitted by regulations of the Secreiary.
(e) Mortgar&Not Tnsured. Borrower agrees that should this Security Instrument and the note secured thereby not
be cligible for isurance under the National Heusing Act within & MONTHS from the
date hereof, Lenrlen may, at its option and netwithstanding anytting in Paragraph 9, require immediate psyment in
full of all sums s=Orved by this Security Instrument. A written statemem of any authorized agent of the Seeretary
dated subsequent 1o B0 MONTHS from the date hereof. decliniag to insure this Security
instrument and the noic vecured thereby, shall be deented conclusive proutl of such ineligibility, Notwithstanding
the foregoing, this optitn/may not be exercised by Lender when the unavailability of iasurance is solely due to
Lender's failure o remit @ morncage insurance premium 1o the Secretary.

10. Reinstatement. Borrower las it 7ight 1o be reinstated if Lender has required immediate payment in full becuuse
of Borrower's failure to pay an amoun aue woder the -Note or this Security Instrument.  This right applies even afier
foreclosure proceedings are instituted. “To rzinstate the Security Instrument, Borrower shall tender in a lump sum all
amounis required to bring Borrower’s accouat current including, to the extent they are obligations of Botrower under this
Security Instrument, foreclosure costs and reasopzble and customary attorneys” fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemeni by Borrower, this Sccurity Instrument and the obligations that it secures
shail remain in effect as if Lender had not required immediate payment in full. However, Lender is not required io permit
reinstatement if: (i) Lender has accepted reinstaleeieri( after the commencement of foreclesure procecdings within two
years immediately preceding the commencement of .. current foreclasure proceeding, (if) reinstatement will preclude
foreclasure on different grounds in the future, or (iii) reinstaiconent will adversely affect the priority of the lien crewted by
this Security Instrumeni.

1i. Rorrower Not Released; Forbearance by LendriNot a Waiver. Extension of ihe time of payment or
modification of amortization of the sums secured by this Securitv/ {nstrument granted by Lender to any successer in interest
of Borrower shall not operate to release the fability of the origirl Borrower or Borrower's successor in interest, Lender
shall not be required to comunence proceedings ngainst any succeussi in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security ipiirument by reason of any demand made by the
original Borrower or Bormower’s successors in interest.  Any forbearancs by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrerments of
this Security Instrument shall bind and benefit the successors and assigns of L:nder 2nd Borrower, subject to the provisions
of Pamagraph 9.b. Borrower’s covenants and agreements shall be joint and weviral.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a} is co-signing this Security/inttrunient only to morgage, grant and
canvey thal Borrowers interest in the Propenty under the terms of this Security [ostiumriat{b) is not persanally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othier Borrower may sgree 10 extend,
madify, forbear or make any accommodations with regard to the terms of this Security lstrament or the Note without that
Borrowers consent.

13, Notices, Any notice to Borrower provided for in this Sccurity Instrument shall b given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Praperty Address or any other address Borrower designates by notice 1o Lender.  Any aotice 1o Leyder shall be given by
first class mail to Lenders address stated herein or any address Lender designates by notice to Porawer.  Any notice
provided for in this Security Instriment shall be deemed to have heen given to Borrower or Lender wher/given as provided
in this paragraph.

14, Goverping Law; Severability. This Security Instrument shall be governed by Federal law ondabe law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Iistrament or the
Note conflicts with npplicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shali be given one conformed cupy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transiers (o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the renis and revenues and hereby directs each tenant of
the Property to pay the renis to Lender or Lender's agents. However, prior 1o Lenders notice to Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shiil collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender und Borrower. This assignment of rents constitutes an zbsolute assignment
and not an assignment for additional security only.

If Leader gives notice of breach to Berrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Seccurity Instrument; (b) Lender shall be entitled 1o
collect and receive all of the rents of the Propery: and (£) cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perforrn any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, lake centrel of or maintain the Property before or afier giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment
of rents of the Praperty shall terminate when the debt secured by the Security Instrument is paid in fell.

{puge ¥ of 4+ pages}
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