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' THE NOTE THES SEGURMTY INSTRUMENT SEGURES CONTAING PROVISIONS ALLOWING FDR CHANGES IN
THE INTEREST- RATE AND MON’THLY PAYMENT

THIS MORTGAGE ['Secury Instrument) I8 given on . AUSMEL el ST N W
The martgagor Is ., PEUTSCH. a0, QYNTHIA b D.EUTSCH. HIS. WJFIE Leuresrastre LR aR R s ReR et e b ba s £
revenestabenestrntaneenTatnn s prats e dhenthes b ant §Ee e Se s eSS LU AL SRE A RARE R A4 et 380 s LA g R L e T S RNeR TR eme P r T e drsan el bRy LS e AL Sh e A ASS R b bR (Borrawer-). g
This Security Instrument Is grven to.. SHEAHSQN LEHM&N HUTTRN MOBTGAGE GOBECBATION .o s whlc;\ i &3
organized and existing under the laws of ... HELAWARE......ccoovcervvrerons \ov « ANd whose address is 4080, HALLMARK PABKWAY...... o
- SAN. BERNARDING. GA. 82907.... (‘I..endar") Borrower owes Lerder the principal sum of . Twe.Hundred. Fifte. Thewsand... o3
JpR— ANENALIN Lo e crevasmmsames s stesseses s ersssens v DolBIS (U.S.5..... 200,000, lﬁ) ..). This dabt s evidencad by Borrwer's note o
dated the same ua'easthis Securlty Instrument ("Note”), which prcwldea for monthiy payments, with the. fuli debt, if not (.-’l
paid earhier, due 2/1d nayable'on ....... Japkember........ y N RORBc.covcrsierisie s . This Security instrument secures to ~
Lendoer: (a) the repa/me nt of the debt evidenced by the Note, with interast, and all renewala, extensions and meriflcations of
the Note; (b} the poymiat of ‘ali other sums, with Inferest, advanced undet paragraph 7 10 protect ihs security of
this Socurity Instrumvziil; ind (o) the parformance of Borrower's covenants and agroemsnts under thle Security Instrumant
and the Note. For this p, onac, Borrower daes hefeby mortgage, giant and oonvaey. to Londer the fuliuwlﬂn dusaribud
property located in .. SRR o7« = | SRS s ieegs Cuuntyr hllnoiu .
LOT 68 IN' SUNSET FIELUS UNIT NO. 4, SEING A SUBDIVISION IN TME NORTH
WEST, QUARTER OF .. SECTION %é, TOHN&-HIP 92 NORTH, RANGE 12, EAST._.OF THE
THIRD -PRINCIPAL MERIDIAN, "ANCORCING TO. THE PLQT THEREOF - RECGRD&D
NGVE‘HBER 25, 1964 AS DOCUM( NT. 593 14548 s IN COOK COUNTY, "TILLINCIS.
04—16—114—0{)4 ' ; R e
. iy . DEFT-D1 RECORDINGS. ..., = $35.00
o . TREOLL - TRAH 6795 09/08/93 13:21:00
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which hag the address of .. 1.55.1 LAHKDALE. ...... e b s ....NQ.BIHBHQQK iseeansener g et ensna e nnes 4 o
“Minots ... SQ0G2 ... everereien ..... - (‘Property Address™y, o - T S @

TOGETHEH WiTH nll the Improvumants now or haraaﬂar erectad on the propsrty, and ail easements, '
mppuitenances, and fixturea now or hereatter a part of the property. All replacermnents and additions shall also be covered by
thia Security lnstrumam Alt'of the furegoing Is refarred to in this Security instrument as the 'Fropeny

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the r%ght to-
marigage, grant and convey the Property and that the Property ks unensumbersd, excapt for encumbrances of record. Borrower
warrants and wlll dafend genorally the title 10 the Property agalns-t all claims and demands. subject to any encumbrancaa of

recard
THIS SECURITY INSTRUMERNT combines uniform covanants for national usa and non-unlform covenams with ‘

) limited vaﬁations by ]urisdlcﬂon m cons’dtuts a unﬂorm security instrurnent covaring real property
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the Praperty (such as a pLBJaJNn bamttc .Eruble@clﬁlﬂ or@!n@ll‘énloXlnﬁv}a ot tegulationa), thar

Lender ray do and pay for whatever Is necessary ta protect the value af the Proparty and Lender's rights It 1ke Proparty.
iLender's actions may Include paying any suma secured by a llan which han priority over this Security Instrument, appraring in
court, paying reasanabls attornays' 1eas»an¢4shgerlng on the Praperty to mnke ropalrs. Although Lendss may take action under
this paragraph 7, Lender does not have to do so;

« Any amounta disbugsad by Lendsr.under this paragraph 7 shall become addiliona! debt of Borrower secured by this
Security instrument. Unless Borrower angd Lendfr agree to other tarms of paymant, these arnounts ahall bear intersst from the
date of disburssment at the Note rate and shall e payabile, with interest, upon notice fram Lender to Borrower requesting

ayrent. Qo . A -
pay _B. Mongage‘lnsuranc_!e‘, » jf,Lp;!der raquired martgago insurance &c a conditicn of making tha laan secuced by
this Secuirity Instrument, Borfower shall fay thé premiums required to maintaln the mortgage Insurance In offect. N, for any reason,
the mortgage Insurance coverage seguired by Lender lapaos or conses 1o be In effect, Borrowor shall pry tha pramiums roquired
1o obiain covernge substantially equivalent to the mortgagu insurance previoualy in effoct, al a cost subataniially squivalent 1o the
cost to Borrower of tha rorigage Insurance previously tn effact, fram an altarnate mortgaga insuter approved by Lender. If
substantially equivalent morigage Insurance coverage is not avallable, Borrower shall pay to Lender each month u sum oqual 1o
one-twelfih of the yearly martgage Insurance premium belng paid by Borrower when the insurance caverage lapsed or ceasad
1o be in effect. Lender will accept, use and ratain thess payments as a Joss reserve in Heu of mortgage insurancs. Loss reserve
payments may no longer be requlred, at the option of Lendor, if mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insuser approved by Lender again becomes available and Is obtained. Borrower shali pay the
premiums required ta maintain mortgage insurance in effect, or to provide a loss reserve, until tha requiremant for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. )

9. Inspection, - Lender or its agent may make reasonable entrles upon and Inspactions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection,

..10. Condemnation. The proceeds of any award or claim for darmages, direct or consequential, in connoction
with any condemnation or other.taking of any part of the Froperty, or for conveyance in Hieu of condemnatian, are hereby
assigned and <na'l be pald tn Lender,” .~ : DR ’

In“ne.e. ent of a total taking of the Properly, the proceeds shall ixe applied 1o the sums secured by this Security
Instrument, wheth<r.or not then due, with any excess pald to Borrower. in the event of a pariial iaking of e Property In which
the falr market vidlur o! the Property immediately before the taking ls equal ta or greatar than the amount of tha sums secured
by this Sscurity Ins rur ;ent immediately befora the taking, unless Borrower and Lender clheiwise agreo in writing, the sums
secured by this Securlry Instrumant shall be reduced by the amount of the procoeds multiplied by the {cliowtng fraction: (a)
the totai amount of tle ~Lmssecured Immediajely betore the 1aking, divided by (b} the fair market value of the Proparty
immediately befors the tadr.g. Any balance shall be paid to Barrowsr, in the event of & partial laking of the Propery In
which the fair market value of ina Troperty Immediately before the taking Is jess than the amount of the sums secured
Immediately bafore the taking, vialrss Borrower and Lender otherwlse agree in writing or uniess applicable law otherwise’
provides, the proceeds shall be applizd to the sums secured by this Security Instrument whether or not the sums are then due.

I the property is abaitioned by Borrower, or il after nallce by Lender to Borrower that the condemnor ofters 10 make .
an award or setile a claim for damager, Burrower fails to respond to Lender within 30 days after the date the nolice Is given,
Lender Is authorized to collect and apg'i24h”. aroceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security instrument, whet'.er or not then due.

Unless Lander ard Bacrower otharw'se apree in writing, any application of proceeds 1o principal shall not extand or
postpone the due date of the monthly paymeats reierred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Refeased; roru=arance By Lender Not a Waiver. Exlension of the time for
payment or medification of amortization of the suins .ecured by this Security Instrument granted by Lender to any successorin -
interest of Borrower shall not oparats to release the iizsilliy of the original Borrower or Borrower's succassors In interest. Lender - - ~1
shali not be reauirad to commence proceadings agailis* ary successor in interest or refuse to extend time for payment or
otherwlse modify amortization of the sums secured by tris Security lnstrument by reason of any demand made by the original
Barrower or Barrower’s successors in interest. Any forbearance 2 Lender in exercising any right or remedy shall not be a waiver
of or precludé the exercise of any right of remedy. = .

12. Successors an& Asslgns-ﬁound; Jouat and Several Liahility; Co-signers. ~ The covanants
and agreements of this Security Instrument shall bind and benefit t1ie 1 uccessors and assigns of Lendar and Borrower, subject
1o the provisions of paragraph 17. Barrower's covenants and agreemar.s shall be joint and several. Any Borrewer wha co-slgns
this Security Instrurnent but does not execute the Note: (a) is co-signli g tis Securily Instrument only to morigage, grant and
canvey that Borrower's intefest in the Property under the tarms of this Suctnty Instrumant; (b} is net parsonally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender an. 7.y other Borrowar may agree io extend, modily,
farbear or make any accommodations with regard to the terms of this Securlty [7 strument or the Note withous that Borrowar's

consent.

5 R
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13: Loan Charges. If the loan sacured by this Security Instrument Is ~uhject to a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges callecied or ta be callected In cannection
with the loan exceed the permitted limits, then: (a) any such loan charge shali be recuced Ly the amount necessary to reduce
the charge to the permitted ilimit; and (b} any sums already collected from Borrawer whirh 2aceeded psrmitted limits will ba
refunded to Borrowar. Lender may choose to make this refund by reducing the principal (wa 1 under the Note or by making a
diract payment to Barrower. H a refund reduces principal, the reduction will be treated as a pziid Jrepayment without any
prepayment chaigé under the Note. R ’

14. Notices. Any notics to Borrower provided for in this Security Instrument shall | e given by delivering it or by
malling it by first class mall unless applicable {aw requlres uss of another mathod. The natice shall bo cirected to the Property
Address or any other address Borrower deslgnates by notice to Lendser, Any notice to Lender shall L= jlven by first class mail to
Lender's address statéd hereln or any other addreds Lender designates by natice to Borawer. Any nctice provided for in this
Security Instrurent shail be-deémed to have been given'to Borfower or Lender wher given as provided i this paragraph.

" 15, Governing Law; Severability. This Security Instrument shali be governed by feds,=!1¢", and tha law of
the Jurlsdiction in which the Property Is located, In the event that any provision or clause of this Security Instruine o the Note
conflicts with applicable taw, such cantlict shall nat affect other provisions of this Security Instrument ar the Note vialh can be
glven ettect without the conflicting provision. To this end the provisions of this Security Instrament and the Note arz duclared to
be severable. - o : : o ’ i
o 16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and of this Security Insiwument.

' 17. Transfer of the Property or a Beneficial Interest in Borrower. If alt or any part of the Property or
any Interest In it is sold of transferrad (or if a beneficial interest in Borrower Is sold or transferred and Borrowes Is npt a natural
person) without Lender’s prior written consent, Lender may, at s option, require immediate payment In ful! of all sums secured
by this Security Instrument. - However, this aption shall not be axercised by Lender if exercise Is prohibited by federsal law as of

the date of this Securty Instrument.” . - . ) L
. if Lender exercizes thls option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of

not jess than 30 daya irom the date the notice js delivered or malted within which Berrowsr must pay ail sums secured by this
Security Instrument. If Borrower falls to pay these surms prior 10 the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. - If Bosrower meets certain conditions, Borrower shali have the right to
have enforcsment of this Security instrument discontinued at any time prior to the earlier of: () 5 days {or such other pariod ag
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security Instrument; or (b} entry of & judgmant entorcing this Security Instrument. Those conditions are that Borrower: (a) pays
tender all sums which then would be due under this Sscurity instrument and the Note as if no acceleration had occurred; (b) cures
any dafaull of any other covenants or agreemants; (c) pays all expenses incurred in enforcing this Sectrity Instrument,
including, but not iimited o, reasonabla attorneys’ fees; and (d) takes such action as Lender may reasanably require 1o assure
that the Tlen of this Security Insirument, Lendar's rights in the Property and Borrower’s obllgation to pay tha sunis secured by
this Security Instrument shall continué unchanged, Upan reinstatement by Botrower, this Socurity instrumentand the -
obligatlons socured hereby shall remain fully effectlve as if no atosleration had coccurred. However, this right to reinstate shall
not apply In the case of acceleration under paragraph 17, ) ) ’

19. Sale of Note; Change of L.oan Servicer. The Note or a partfal Injerast In the Note (together with this
Socurity instrument) may be sald one ar more times without prlor notice to Borrower. A sale may résulf In a change In the antity
(known as the "Loan Seividar™) thitt coliects monthly paymants dus under the Note and this Sacurity Instrument. Thare also may

PASOBIL (10/92): SN : L R
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UNOkfstetAknOPY.

THIS ADJUSTABLE RATE RIDER is made this _16th __ day of _Auqust ,19_93
and is incoeporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar Security Deed
(ihe “Security Instrument*) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable

Rate Note (the "Note”) to __SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION

A DELAWARE CORPORATION
(the “Lender”) of the same date and covering the property deseribed in the Sceurily Instrument and located at:

1861 LARKDALE NORTHBRUOK, IL 50062
[Property Addriiss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants, In addition to the covenants and agreements made in the Secnrity Instrument, Borrower
and Lender further covenant and agree as follows: '
A. INTERZST RATE AND MONTHLY PAYMENT CHANGES

The Noteprrvides for an initial interest rate of _ 55000 _.%. The Note provides for changes in the interest
rate sad the montlly payments, as follows:

4, INTEREST RAT:z /AN MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wili piy.may change on tie first day of _September , 19 __0s  , and on that day
cvery 12th month thereafter. “ach datc on which my interest rate could change is called a "Change Date”.

(B) The Index .

Beginning with the first Change Drte, my interest rate will be based on an Index.  The "Index" is the weekly
average yicld on United States Treasur) sccurities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board., The mosi eient index figure available as of the date 45 days before each Change

Datc is called the "Current Index”.
If the Index is no longer available, the 1orefolder will choose a new index which is based upon comparable

information., The Note Holder will give me notice o] this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calzniate my new interest rale by adding __Threa
percentage points (___3.0000 25} to the Current Yadex. The Note Holder will then round the result of this
addition to the ncarest one-cighth of one percentage point (0.02575). Subject to the limits stated in Section 4(D) belaw,
this rounded amount will be my new interest rate until the next Caarpge Date.

The Note Holder will then determine the amount of the migatlily payment that wauld be sufficient tp repay the
unpaid principal 1 am expected to owe at the Change Date in full zathe maturity date, at my new interest rite, in
subslantially equal payments. The result of this calculation will be the ney an ount of my monthly payment.

(D) Limits on Interest Rate Changes .- - . o ) »

The interest rate I am required to pay at the first Change Date will not Fegreater than __7.5000 % or less
than __3.5000 9%. Therealter, my interest rate will never be increased or desrezied on any single Change Date by
more than two percentage points (2.0 %5) from the rate of interest I have been payiug ior the preceding twelve months.
My interest rate will never be greater than __11.5000 . y = Y :

(E) Effective Date of Changes ’ : Dy

My new intcrest rate will become effective on cach Change Date. I will pay theameunt of my new menthly -
payment beginning on the first monthly payment datc affer the Change Date until the amount #i1 iy, monthly payment
changes again. : o : ’ o

(¥) Notice of Changes T

The Note Holder will deliver or mail to me a notice of any changes in my inlerest rate and the‘amouat of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given to me and also the title and telephone number of a person who will answer any question [ may have regarding
the notice.

v

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows: T
Trausfer of the Property or a Benefieial Interest in Borrower. 1€ all or any part of the Property or any inlerest
in it is:sold or transferred :(orif a beneficial interest in Borrower is sold or transierred and Borrower is not a4 natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of aill sums
secured by this Sccurity: Instrument. - However, this option shall nol be exercised by Lender if exercise is prohibited
by Federal law as of the date of this Security lustrument. - Lender also shall nat exercise this option ift {a) Borrower
causes to be submitted: to-Lender information required by ‘Lénder to evaluate the intended  transferce as if anew loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s scourity will not be impaired
by the lorn assumption and. that the risk of a breach of any covenant or agrecment in this Security Instrument is accept-
ableto Lender. - v e s e i 0 o L e i o
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5:2 - Singie Family - Fannie Mae/Freddie Mac Uniform Instrument - (' Form 3117 3-85
PASOS2 (7/85) . . .- ... . s e S, B : o : :
A156 (02/02) Page 1002 :
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UNQEEIS AL SREY:

(Fixed Rate Conversion Option}

THIS ADDENDUM TO ADJUSTABLE RATE RIDER (the "Rider Addendum?®) is made this
16th -~ dayof _August ,_1993, and is Incorporated into and shall be deemed to amend
and supplement the adjustable rate rider (the "Rider”) to the Mortgage, Desd of Trust or Security
Deed (the "Security instrument"), dated the same date as this Rider Addendum and given by the
undersigned (the "Borrower") ta secure Borrower's adjustable rate ncte with the addendum to
adjustable rate note in favor of __SHEARSON LEHMAN HUTTON MORTGAGE CORPORATION
{the "Lender') and dated as of aven date herewith (the "Note"), covering the property described
in the Security Instrument and located at: ,

1861 LARKDALE NORTHBROOK IL 60062
{Proparty Address)

The interest rate stated on the Note Is calied the "Note Rate”. The date of the Note Is calied
the "Note Date”. | understand that the Lender may transfer the Nota, the Securlty instrument, the
Rider and this Rider Addendum. The Lender or anyone who takes the Note, the Securlty lnstrument
the Rider and this Rider Addendum by transfer and who Is antitled to recelve payments under the . _
Note Is c7ilec the "Note Holder'. Each date on which my adlustable Interest rate couid change is - ST
called a "Charige Date".

ADDITIONAL/COVENANTS. In addition te the covenants and agreements made in the
Security Instrurmen’ 2nd Rider, Borrower and Lender further covenant and agree as follows:

1. FIXED INTEREST FAT S OPTION

[ have a Conversiofi Uption that 1 can exerclss if all the conditions explained in Sectlon 2
below are met, The "Convers or Cation” is my aption to convert the adjustable interest rate with
intorest rate limits | am required o pav under the Note from an adjustable rate to the fixed rate
calculated. under.Saction 4 below, , .

The Convérsion Option will be ;.Ual'-hle to me only on the Change Date lmmediate*y
preceding the third, fourth.or fifth annivarcary date of the first payment due date. Each Change
Date on which my interest rate can convetfror an adjustable rate to a fixed rate also Is called a.,

“Conversion Date”. . | can convert my interssirate only once on one of the three Conversion
Dates. R - R

2. CONDITIONS TO EXERCISING THE CONVERS!Gi) OPTION

If | want to exercise the Conversion Option, certair, corditions must be met. These conditions
are that: .(a) | must give the Note Holder notice that | wani to'ds so at least 30 days befors the next
Conversion Date; (b).ontha date | give the Note Holder notive that | wish 1o exercise the Conversion
Option (the "Exercise. Date "),.| must-not be In default under tha/i4ote or the Security Instrument and
| must not have been dellnquent thirty days in making any paymen’ | wiis required to make under
the Note during the twelve months immediately preceding the Exercise Date; {c) | must pay the Note
Holder a converslon fee of U.S. $250.00:.(d) | must supply to the Note Kialier information . necessary
to complets an updated credit review and | must pay any credit review teas Leld by the Note Holder
to third partles; (g).) must.occupy. the property described in the Security Ins:wnnt as my primary
residence; {f) if the Note Hoider believes the value of the property described in the ‘Security
Instrument may-have declined since the Note Date, the Note Holder must have received an updated
appraisal of the property described in.the Security Instrument prepared by an appraiser acceptable to
the Note Holder and | must pay any related.appraisal fee paid by the Mote Halder to'a t/il-4 party;
and {g).| must. complete sign and. forward to the Note Holder within tha time pericd prescrioed in
Section 3 below any documents the Note Holder raqulires to effect the.conversion. |.understand that |
may- not be allowed to- exercise the Converslon Oplion if i do not maet the- Note Holders praneny aqd 63
creditstandards e o ce S . . s e 9.3—3 25

3. EXERCISING THE CONVERSION OPTION .

To.obtain information as to the currently available fixed rate, | may teisphone the Note
Holder at the telephone number provided to me by the Note Holder. | understand there can beno -
assurance.that.thls rate will be available at any time subsequent to the telephone call, even.on the
same day.. The Note Holder.wil notlfy me in writing If. the phone number should.change: To natify
the Note Holder that | want to exerclse the Conversion Option, -must call this phone number at |east
30 days prior.to the Conversion Date, between the hours of 9:00 a.m. and-1:00 p m. Papmc Tima. :
The Note Holder may, record our telephane: con«'ersations Lo - P G4
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