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MORTGAGE
(Direct)

This mertgage mads and sntared into this day of
19 » by and betweem  ROGER WRIGHT, A SINGLE PERSON

{hereinafter referred to as miortgagor) ind the Administrator of the Small Busioess Administration, an agency of the
Government of the United States of Americe (hereinsfter referred to aa m }» who maintaing an ofice and
place nfhl- at POST OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wirrasserne, that for the considerstion hercinafter stated, receipt of which is hereby acknowledged, the
mottgagor does hereby moartgage, scll, grant, assign, and convey unto the mortgagee, his successors and ssmigos, all

of the following described property situzted and being in the County of  CcoOK
State of ILLIPOIS

19191206

2% ZORTY THREE —mevive-seee(43)
In Glocr Fifteen (15) in South Chicago, being a Subdivision by
the Calvniei.and Chicago Canal and Dock Company, of the East
Half (1/2) ol rthe West Half (1/2) and parts of the East Fractional
Half (1/2) of ¥ractional Section 6, North of the Indian
Boundary Line arathat part of Fractional Section 6, South
of the Indian Bousdary Line, lying North of the Michigan
Southern Railroad and Fractional Section 5, North of the
Indian boundary Line, all in Township 37 North, Range 15,
East of the Third Princip:it PMeridian.

- DEPT~01 RECORDING $27.51)

T3555%  TRAN 0488 09/08/93 14101300

348 E X—PI—716161
COOK COUNTY RECORDER

Permanent Index Number: _26-06-105-004-0000
Common Known Street Address: _ 8709 SOUTH SAGINAW, CHICACO, ILLINOIS (u$l7

Together with and inctuding all buildings, all ixtures including but not limited 10 all plum bing, heating, light.
ing, ventilating, refrigerating, incinersting, air conditioning apparatus, and elevators (ike ci.o gngor hereby
declaring that it is Intended that the items herein enumeratcct shall be deomed 10 heve been ‘priaranently in-
stafled #» part of the realty}, and all improvements now or herealter existing thereon; the heredit nents and
appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the revertiar and re-
versions, remainder and remainders, all righia of redemption. and the rents, issues, and profits of (he' sbove
described property (provided, however, that the mortgago - -hall be entitled (o the possession of said property
and to collect and retain the rents, issues, and profits until default hereunder). To have and 1o hold the same
unte the mortgagee and the successors in interest of the morigagee farever in fee simple ar such other estale,
if any, as is stated herein, free from all righta and benefit under and by virtue of the home~

stead exemption laws. Mortgagor hereby releases and walves all rights under and by

virtue of the homestead exemption laws of this state.

The niortgagor covenants that he is lawfully seised and possessed of and has the right to sell and convey seid
property; that the same is free from s}l encumbrances except as hereinabove recited: and that he hereby binda

himaeelf and his sucooseors in interest to warrant and defead the title aforesaid thereto and zvery part thereof against

the claima of all persons whomwoever. .
This instrument is given 1o secure the payment of a promissory note dated AUGUST 14, 1993

in the principal sum of $16,300.00 .signed by ROGER WRIGHT
, lncorporated

in hehalf of HIMSELF

herein bv reference and ?‘1’?19 by Mortgagee. The obligation hereby secured matures )

484 Farm 92T {3=T73} Preview Ldidens are Obislase. THIRTY (30) years from date of Note. 4
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1. The mortgagor covenants and agroes as follows:

e He will promptly pay the indebtedness evidenced by said promiswory note st the times ans in the
mannsr therein providad

b. He will pay all 1axses, assssaments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and will prompily deliver the official receipts
therefor to the said morigages.

c. He will pay such expenses and fees as may be incurred in the protection snd maintenance of said
proparty, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indehtedness hereby secured, or for joreclosure by mortgsgee’s sale, or eount proceedings, or in any other
litigation or proceeding affecting said premise.. Attorneys’ fees reasonably incurred in any other way shall be
paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mongugee. its sue-
cessors 7« aavigns, he shall execute and deliver a supplemental mortgage or mortgages covering any additions,
improvemen‘s, or betterments made 1 the property hereinabove described -nd all propeay scquired by
it after the dr:c hereof (all in form satisfactory 10 morigagee). Furthermore, should morigagor fail to cure
any defaalt (0 "4~ payment of a prior or inferior encumbrance on the property described by thia instrument,
morigagor herrsy igrees to permit mortgagee to cure such defauit, but morigagee is not obligated to do so;
and such advances ihill become part of the indebtedness secured by this instrument, subject to the same
terms and conditioss.

e. The rights creat:d 5y this conveyance shall remain in full force and effect during any postponement
or extension of the time.~. payment of the indebtedness evidenced by said promiseory note or any part thereof

secured hereby,

f. He will continuously ma‘awain_haxard insurance, of such type or types and in such amounts as the
mortgagee may from time to time require on the improvements now or hereafter on said property, snd
will pay promptly when due apy pi=mioms therefor. All insurance shall be carried in companies accepiable
o mortgagee and the policies and rencowa's thereof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in forra acerptable to the mortgagee. In event of loss, mortgagor will give
immediste notice in writing to mortgager, a=4 ‘aorigagee may make proof of loss if pot made prosptly by
mortgagor, and each insurance company concein >d is hereby authorized and directed to make payment for such
loes directly to mortgagee instead of to mortgagor und mortgagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee at its ~otipn either to the reduction of the indebtedness hereby
secured or to the rectoration or repair of the propert;’ d/.muged or destroyed. In event of foreclosure of this
martgage, or other transfer of title to said property in extngrishment of the indebtedness secured hereby, all
right, title, and interest of the mortgagor in and to any “orcnnen policies then in force shall pass to the
purchaser or mortgagee or, at the option of the mortgagee, mry ,» surrendered for a refund.

5. He will keep all buildings and other improvements on #53 property in good repair and condition:
will permit, commit, or suffer no waste, impairment, deterioration 21 avid property or any part thereof:
in the event of failure of the mortgagor to keep the buildings on siid prrmises and thoee erected on said
premises, or improvements thereon, in good repair, the mortgagee may mr - cuch repairs as in its discretion it
may deem necessary for the proper preservation thereof: and the full amovnisf each and every such payment
shall be immediately due and payable and shall be secured by the lien of thi” m-rigage.

h. He will not voluntarily create or permit to be created against the prope ty rubject to this mortgage
any lien or liene inferior or superior to the lien of this mortgage without the wiitien consent of the mont.-
gagee: and further, he will keep and maintain the same free from the claim of all persoris supplying labor or
materials for construction of sany and all buildings or improvements now being erectec or ‘o _be erected on
szid premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demeii»li, or remove,
or substzutially alter any huilding without the written consent of the morigagee.

j- Al awards of damages in connection with any condemnation for public use of or injury 1o wny of the
property subject to this mortgage are hereby assigned and shall be paid to mertgagee, who may apply the
same to payment of the instillments last due under said note, and mortgagee is hereby authorized, in the
name of the mortgagor, to execute and deliver valid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premises at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or losn agreement secured
hereby shall terminate the mortgagor's right to possession. use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor shall have such right until defmuit). Upon any such
default, the mortgagee shall become the awner of all of the rents and profits accruing after default aa security
for the indebtedness secured hereby. with the right 10 enter upon said property for the purpose of collecting such
rents and profiu. This instrument shall operate as an assignment of any rentals on said property to that extent.

\




3. The morigagor covenanis and agrees thet i7 he shall fall 10 pay said indehtednese or any part thereol whes
due, or shall fail to perform any covennnt or agreement of this isstrument or the promiswory note seeursd hereby, ihe
entire indebtedness hereby secared shall immedjately becoma doe, pavable, and collectible withous notics, at the

optien of the mortgagee or assigns, regardless of maturity, and the morigagee or his assigns may before or sfter antry
- ael} said, propenty without appraisement, (the mortgagor- luvh' waived and asigned 10 the mortgagsas all fghts of -

spprniscment ) :
(1) at judicial sale pursvant to Uhe provisions of 28 U.5.C. 2001(a); or

(1) st the option of the mortgsges, either by auttion or by solicitation of scaled bids, for the highest smd
best bid complying with the terms of sale and manner of payment specified in the published notics of sale, first
giving four weeks' notice of the time, 1erms, and place of such sale, by advertisement not Jess then snes
during cach of said four weeks in » newspaper published or distributed in the county in which said property
is situated, all other notiee being hereby waived by the mortgagor (and ssid morigagee, or any passem oo
bebalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held xt or oo the property to be sold or at th.e Federal, county, or city courthooss for the county in which the
property is located. The mongagee is hereby authorized to execute for and on behalfl of the mortgager and te
deliver to th” purchaser at such sale s sufficient conveyance of said property, which conveyanos rhall contain
recitals e« U happeuing of the defanit upon which the execution of the power of sale barein gramted
dependa; sad U< said morigagor horeby constitutes and appbini the mortgegee or any sgent or attorney of the
mortgages, the apnt and atlorney in {ac2 of said mortgagor to maks soch recitals and to exeosts said
cenveysmce and l:ariiy covenanis and agrees that the recitala so made shall be efectual to har all squity or

right of redemption. n-mestead, dawer, and all other exemptions of the mortgagor, ail of which are hereby
expremsly waived and caveyed to the morigagee: or

. {111) take any other »,.p opriata action pursuant to stzte or Federsal statute either in state or Federal
court or atherwise for the dis wmiticn of the property,

In the evant of a sale as hercinabove prawicd.. the mortgagor or any person in possession uvnder the mortgagor shall
then becosss and-be tensnts holding ovee 7ad shall forthwith deliver possession ta the purchaser at sach sals or be
sammarify disp d, in d with “ae provisions of law appiicable to tenants boldirg over. The pewer
and agemcy hereby gramted are coupled with wn interest and are irrevocable by death or otherwise, and are granted
as emmulative to the remedies for collection of wia indebtedness provided by law.

4. The precaads of any sale of 2ald preparty in asnce’smce with the presading parngraphe sball he-spplied firm

to pay the costs and expeneas of said sale. the sxpensas incy rred be the mortgagee for ths purpose of pretecting er maks-

R Wuﬁdwy.ﬂww M:ue-dlahpqmm-uﬂhqﬁnﬂm
Y '“t‘;pynymphlum-u&-mumhplb entitled thereto.

5. In the evant said property is sold at a judicial foreciosurs sale v pousmam te the pewer of sale hernisabove
grantod, end the precesds are not saficient to pay the wtal indebtedes 7 o ired by this instroment and svidenced by
scid premissery wets. the mertgagoe will be entitled 15 & deficiency judgmint for the amount of the deficiancy withome
regerd to appreisenient.

ke

6. In the event the mortgagor fails to pay any Federal, statn, or local tax argt tax or tax lien,
charge, fee, or other expense charged against the property, the morigagee is hereby a m ovized at hia option 10 pay
the same. Any sums so paid by the mortgagee shall be added ta and become a part of Uie rrincipal amount of the
indebiedness evidenced by said note, subject tu the same terms and conditions. II the ‘n ortgagor shall pay and
discharge the indebtedness cvidenced by said promissoxy note, and shall pay such sums and ahall discharge all taxes
and Gens and the costa, fees, and expenses of making, enforcing, and executing this mortgage, the- ‘his mortgage
shall be cancoled and surrendered.

7. The covenants herein containzd shall bind and the bencfits and advantazes shall inure to the resp e2-0 soc-
mﬂm&&paﬂmwmw the singular number shall ulelnde the plaral, the \inr! the
eingular, and the nee of any gender shall include all genders,

[ 8 Noﬂimoinymhmoroftheobhpuw secured hereby shall at any time thercaftor be held
10 ba a waiver of the termw bereof or of the note secured hereby.

9. In complisnce with section 101.1(d) of the Rulex and Regulations of the Small Business Administration [13
CF.R. 10L1(d} ], this instrement is to be construed and enforved in accordance with applicable Federal law.

10. A joudiclal decres, order, or p:dwml holding any provision or portion of this ivetrument invalid or un-
enforceable shall not in any way impair or preciude the enforcement of the remaining provisions or portions of
this instrument.

B4 Verm 92T (3=T2}
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