el UNOFFJCT'&FCOPY a

TtascaBanksTrustCod8 .t i} . o

JON Wook Iving Pack Howd » 1aech, Milaeds 69143 e
() T73- 0450
L ENDEN"

.
/:' 4 ’I sty . )
HEP GBI COMMERCIAL MORTGAGE

BORROWER.... . - Sanasas it gan §-

o LGRANTOR . i R S I

JOEL: L MICHAFLS JOEL L MICHAELS. L N . .

LARRY I ROSEMAN LARRY X ROSEMAMEpT-1f RECORD T - ' ° - - | - 4727.50
T#7777 TRAN 6727 nmazs_:’g,i =¢§no

.
I
-

ity e O
836k coulTy ReEDRDER

vl L ADDRESS fo i el v

LMD wn i e 0 S ST ADODRESS SR L S S TR S
1384 8 MITCHELL BLVD. 1384 2 MITCHELL BLVD,.

SCHAUMBURG, XL . . ... ..  IBCHAUMBURG, IL . . .. .. . .. e
TELERHORENO, 777 0 IDENTIFICATION HO. 0 T T TELEPHONE NG, o T T IneNTIFICATION NO, f.f "

1. GRANT. For good 7id valyable conslderation, Grantor hereby marigages and warrants 1o Lender identified above, the raal property desctibed in
Schedule A which Is aHached v) thls Merigage and Incorporatod herein together with all fulure and present Improvements and fixiurea; Drivileges,
heraditaments, and appurtena-ce”, leases, licenses and bther agresments; rants, issues and prafits; water, well, ditch, reservoir and mineral rights and
stocks, and standing timber and Jror s pertaining to the real property {cumulatively "Property™). ’ :

2. OBLIGATIONS. This Mortgage siall secure the payment and performance of all of Borrow

er and (Grantar's bresaﬁt and future, ln&abfﬂdneés, !ia_ibilli!es,
obligations and covenants {cumulatlvely "Ob¥";atlans’) to Lender pursuant to: . = .

(a} this Mortgage and tho following pio/niszory noies and other agraements: i = S :
T IRTERESY T T PRINCIPRL ARG URT/ T o FORDIGY T TMATURITY . DUBTORER == iz RORHL
A P T RAYE . U1 CreRERIT MY T U AREEMENT DATE 1T DATE o T WUMBER: S L NUHBER
) \j VRARIABLE - .5220,000.00 09/01/93 09/01/13 o - 375316650
3 5
!;’ (] all other pressnt or fulure obligations of Borrower or /5 aitor 10 Lender (whether Incurred for the same or differont purposes thon the
oy foregoing); L ) :
g {I\ b} alt renawals, extensions, amendments, modifications, replaceme its i substitutions 1o any of the foregaing.
’ D 3. PURFOSE. This Morigage and the Obligations described herein are exr cut>d and incurred for cammercial purposes. -
54' 4. FUTURE ADVARGES. {_| This Mortgage securas the ;epayment of all ady ancas that Lender may extend to Borrower or Grantor undér the bromissory
~! notas and other agreements evidencing the revolving credlt loana described in purigriph 2, The Morigage secures not only existing indebtedness, but alsa
sacures fulure advances, with interes? thereon, whether such advances are obligatcry 7 ‘o be made at the option of Lender {0 the samse extent as.if such
future advancas were made on the date of the execution of this Mortgage, and although inere may be no indebledness sutstanding at the timo any advance
is made. The tota! amount of Indebtedness secured by this Morlgage under the prum.scury noles and agreements describad above may Increase or
decreasa irom time to time, but the totat of al such indebledness so securad shall nct excedd $- Thia Mortgage secures
in pasagraph 2,

the repayment of all advances that tender may exiend to Berrower or Grantor under the prom ssoiy notes and other agreements described
but the total of all such indebtedness sa secursed shall not exceed $_. 220, . .

5. EXPENSES. To the é;dsnt permlﬁad by law, thiz Morigage secures he repayment cf all amou na xpended by Lender (o pedorm Gf&hl@i‘_’l‘ covananta
under this Mortgagoe or ta maintain, preserva, or dispose of the Progerty, Including bul not limited 1o, aruris expended for the paymaont of taxes, special

assassments, or Insurance on tha Property, plus inierest thareon. 53
6. CONSTRUCTION PURPOSES. H checked, [T this Mortgage securea an indebiedness for constructicn pirposes. R 7 -

7. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lander that:
’ (a) Grantor shall malintain the Property free of ail liens, security Interesis, encumbronces and clalms except | or th s Morigage and those desciibed in
Schedule 8 which is attached 1o thls Morigage and Incorporated hereln by reference.
(b} Neither Granter nor, to the best ol Grantor's knowledge, any other party has usad, generated, released, disina’ Jed, siored, or dispased of any
*iHazardous Materials" as definad herein, in cannection with the Property or transporied any Mazardous Mateslals to.0r f.om the Property. Grantor shall
not commit or peimit such actions to be taken in the future. The term "Hazardous Materials" shall mean any substaiic’/, n aterial, or wasta which i3 or
becomes regulated by any govarnmenial autharlty Including, but not limited to, (1) petroleum; (i) friable or nonfriable as’.estos; (jil) polychiorinated
biphenyls: {iv} thosa substances, materiais or wastes designalad as s "hazardous subslance” pursuant to Section 311 of ‘he Jlean Water Act or listed
pursuant to Saction 307 of the Clean Water Act or any amendments or repiacements 10 these stailutes; (v) those substances, malerials or wasles
defined as a "hazardous waste® pursuant to Saction 1004 of the Resourca Conservation and Recovery Act o any amendmants of rapiacemaents to that
statute; and (vi) those suhstences, meaterialz or wastes defined as a “hazardous substance™ pursuaiit to Section 101 of the Comprehensive
Environmentai Response, Compansation and Liabllity Act, or any amendmenis or replacementis 1o that slatute of any other similar slatute, rule,
regulation cr ordinance now or hareatter in effect; . Lo
{(¢) Granior has the right and is duly autherlzed to executs and perform its Obligations under this Montgege and these acticna do not and shall not
conflict with the provisions ol any stalute, regulation, ordinance, rule of law, contract nr other agresment which may be binding on Grantor at any time;

{d)} No actlon or proceeding is or shal! be panding or threalened which mighi materially affect the Property;

(e) Grantor has not viclated and shall not violate any stalute, regulation, ordinance, rule of law, contract or other agresment which might matesialiy

affect tha Proparty {ncluding, but not #imited to, thoze governing Hazardous Materials) or Lender's rights or interest in the Froperty pursuant to this
Mortgage. .

8. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWERS, On sale or transfer to any person without the priar written
approval of Lender of all or any part of the real property described In Schedule A, or any interest therein, or of zll or any beneficlal interest In Borrower or
Grantor (if Borrower or Grantar is not a natural person ur persens but fa a corporation, parnership, trust, or other legal entity), Lender may, at Lenders option
declare the sums secured by this Mortgage 1o be immediately due and payabie, and Lender may [nvoke any remedies permitted by the promissory hole or
ether agreement or by this Mortgage, unisss otherwise prohibited by federal law. o

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorlzes Lender to contact any third panty and make any inqulfy pertalning to
Grantor's financial candition or the Property. in addition, Lender is authorized to provide oral or written notice of its interest in the Property to any third party.

10. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fall to take any action which may cause or permit the
termination or the withholding of any paymaent in connection with any fease or ather agreemaent {"Agreement’} pertaining to the Property. In addition, Grantor,
without Lender’s prior written consent, shall not: {a) collect any monlos payable under any Agreernent more than one manth I advancs; (b) modify any
Agreemant; {c) assign or allow a lien, security interest or other sncumbrance to be placed upen Grantor's rights, tite and interest in and to any Agrsement o
the amounts payable thereunder; or {d) terminate or cancel any Agreement excapt for the nonpayment of any sum or cther murteris| breach by the pther party
thereta. lf Grantor receives al any time any wiiflen communication asserting & default by Grantor under an Agreament or purporiing to terminate or cancet
any Agmemient, Grantor shali prompily forward a copy of such communication {and any subsegquent communications relating therets) ta Lender. . - - -

: 11, COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lewdss shiai) b wnatiedd to notily or roquite Grasor 1o notity s third sy Encluding, but
. nal imited 1o, lasgeos, licensses, pavammental authorties amd inTuwrzooe companias) 1 pay Lender any indebted ness ar oigstinm owing 0. Granor with
- reapect to the Property (cumulatively “indabledness®) whathar or not 3 dedau exists under this Moctgags. Grarao. shalidbigardy qull wbmdﬁaaa
: LK 0N © Fmwaiem Twawkoion, 156 V271882, 00 031370 R M«Qm‘mm
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or othsr remiitances wih respect*o Li llewing the ficd Iy ents or other ramittances constitute the

ﬁuptymmt of uny indobtednees or the paymant of any insurarios or candgmnation proceeds, Grantor shail hold such. insfrumants and other rem!
Hutt 1or Landsr mpan from lts other property, eridorss the instrumonts &nd oths femiitances to Lendes, and brnmodlngy Wimﬂu.vfi
possession ol the Instruments and othor remittances, Lender<hall be enttied, Bt not reguired to collest (g}nhou! mochedings of otherwiase), wrtund the

time for payment, cimpromisa, sxchangs of releass any obligor or oolisteral upon, or pthorwise ssitie an
desctined In this paragraph or any damages resulling therofrom,

42. USE AND MAINTENANCE OF PROPERTY, Grantor shafi take all actione and make any repaire needed to maintain the Property in gooe condition, -

Girontor shall not cOMMmIE of permit any wasts to bs commitiad with raspect 1o the Property. “Grantor sholl usa the Property scisly In compllance with
applicable law and ineurance policies, Grantor shall aot make any olterations, additions or improvemants to the Property without Lender's prior written

consent. Without lirniting the foregoing, all alterations, additions and improvemmnte made to the Proparty shall bs subjeot to the intsrest belonging 1o '

Lender, sha)l not be removed without Lendar's prior writier; consent, and shall ba mads at Greninr's sole expenss.

13. LOSS CR DAMAGE. Grantor shall bear the eniire risk of any luss, thefy, destruction or damage (Cumitutivsiy "Loss or Damage® to the Propercy of
any portion thereof from any case whatsoever. in the event of any Loes or Damage, Grantor shall, »t the option of Landerd, repair #fis affected Propsrty to its.
- pravious condltion or pay or cause to be pald to Lendoer the decraasa In the fair market valus of the affocted Proparty, =0 - . e :

I ;l;l:: iMEUHAﬂ cs. Geantor shn!i keop tho Property insured for its full valus against all hazards Including loss of damage caused by fira, colliston, theft, ..
ios as sye acpeptable 1o Leander In its sole:

flood (i epplics .
%\eflnwmnco policies shall raquire the Insurance compahy ta provids Lendar with at teast thicty (30} days' writtest notice bejors such policles  ©

e his) 67 olhar éxsunity, Grantor may obtain Insurance on the Property rom such sompan
sorotich.

arw sitered or cancelled In any manner. The insuranca paticies shall name Lender as a morigagee and provida that no act or omissicn of Grantor or any:

other persan shall affact tho right of Lender to bo pald ths insuranos procesds psrtaining to the loss or damage of the Property, At Lendor's option, Lender
may npplf the Insurance procesds 1o the repalr of the Property or raquire the Insurance procseds to be pald to Lander. in the svent Grantor falls 1o acyuira
or malntain Insuranse, Lander (after praviding notice as may be required by iaw) m%v n ita discration procure approprinte. Insurance oovarage upon 2
Fropsrty and the insurance coet shall be an advance payable ani beasing intsrost as desotibed In Paragraph 28 ana decured horetry, .Grantor shal) fumnish
£ sndar with evidence of inwrance indicating the reguired coverage. Lender may act as aitoraey-in-fact for Grantor in mnkln? f [
insurance policies, oancruing any policy or andorsing Grantor's name on any drafl or pegotisbla instrument drawn by Ay [ngurar. Alf ‘such insurance
policles shal] be constanily ass'oned, pladged and dellvered 1o Lendar for further securing the Obligations, |h the évent of less, Grantor shall Irnmedintaly
give. Lander wiitten notice ar.d Landes Is authorized to maka proof of jogs, Each Insursnoe company le dirscted. to meke payments direatly to Londor
Instsad of to Lander and Grar or. Lender shal have the fight, at its sola optlon, to argt.y such monles toward the Obligations o toward the cost of
rebullding and restoring the Prorurt 2 Any amount applied against the Cbligations shall be applisd in the Inveise order of the dus detas therool.. In any
event Grantor shaii be obligatad tr reb aficd and restore the Preparty. L e T A
6. ZONING AND PRIVATE COVIIN"NTS. Grantor shall not initiate or consant to any change In. the zoning provisions or privats. covenants, atfacting
the use of the Property without Lender's rior aritlen consent, ¥ Grantor's use of the Propecly becomes'a noricanfarming use under any zoning provision,
Grantor shall not cause or parmit such use 44 ba discontinued or abandoned without the prior writtan coneent of Lender.” Grantor will immadiately provide

Lender with written notice of any propossd chiingas to the zoning provisions of private covanants atfecting the Property.. @ .. .

18, CONDEMNATION. Graritor shall immedisicly provide Lendar with writters notice of any aciual'cr threatenod, condamnation or eminsnt domaln *

procecding. pertaining fo tha Proparty. Al monlie ravidle’ to Grantor from suoh condamnation: or taking ‘aré hereby masignoed 1o Lende: and'shall be
applied first to the payment of Lander's attornays' fse”, lagai expenses {ic the exisnt permitted by appiioebie 16w) and other costs Inciuding Appraliai faes,

in connection with the contsmnation or eminent dome’a Lrooesdings and then, at the option of Lehdar, ta the paymsnt of the Obligations or ths - :

. rastoration or rapair of the Propsrty. (n any event, Granto shall be obligated to restare or ropair the Property.

17, LENDER'S HIGHT TG COMMENCE DR DEFEND LE4A) ACTIONS. Grantor shali immeriately provide Lendei with wiltisn nofice of any actual of

threatsnod action, sult, or other procesding atfecting the Prop=iaw Grantor hersby appoints Lender as s attorney-in-fact to commancs, intervens in, and
defend such actions, sults, or ather lagal proceadings and 1o coinps Jr.e8 Of Bettis any ciaim or controversy pertaining tharete. Lender shalt not ba liable

. to. Gitantor for any: action, error, mistake, omission or delay pertain’-z-to the actions Jdescribed In this paragraph of any darnages rasulting therefram,” ot

" Mothing contalned herein will prevent Lender from taking the adtion) deacribed In this paragraph in fts own name. Grantor shall’ cooperets and assist
Lander In any action harsunder. et
18. INDEMNIFICATION. Leonder shall nof assume or be responsible (o7 th= performance of any &f Grantor's Obligations with respact to the Propoerty
under any circumnstances. Grantor shell immediately provide Lender and Its L.nar sholdars, directors, officers, employess and agants with weitten notice of
and indemnify and hold Lender harmiess from all clalms, damages, liabliities, (".cluding attorneys’ fees and legal expanses, to the exient permitied by
appiicabte law) causes of action, actions, sults and other legal proceedings (cum ds’ivrly "Claims®) peraining to the Property {including, but net limited to,
those Jnvalving Hazardous Materlals), Grantor, upon the roguest of Lender, shal: Mire 'agal counssl accepiable to Lander to defend Lendor from such
Claims, and pay the attomeys' fees, isgal expenses (to the extent permlited by appiizaf.a taw) and other coets nourred In connection therewith. In the
altamnative, Lender shal! ba entittad o smploy its own legai counse! (o defend such Cinirs 714 Grantor's cost.” Grantor's obligation to Indsmnify Londer shall
survive the termination, release ot foraclosure of this Mortpage. ) o ' L ‘ e )

- 4@. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and pasessments relating t(, Projerty when dus, Upon the request of Lender, Grartor

shall deposit with Lendar each month onn-twelith (1/12} of the estimated annual insurance pré;ninm . anes and asssssmints pertaining to-the Froparty Bs -

estimated by Lender, So long as there Is no default, these arnounts shalt be applied to the paymer| 77 iwxes, assossments, and insurance on the Property.
In the'svent of default, Lander shatl have the right, at its sole option, to apply the funds so heid to'os] rald 1exes or against the Obligations.’ Any funds
applled against the Obligations shall be applied in the inverss ordor of the dus dates thersof.  ~ ~~ ~ 7 7 > A

20, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lender o its snenta to examine and Inspect the Propsrty

and examins, inspect and make coples of Grantor's books and recards pertalning to tha Property from time 5 e, Grantor shall provide eny assistance
required by Lander for thesa purposes. All of the signatures and information contained in Grantor’s books. and = corda shall.be genulne, us, acourate and
cornpiete in alf respacts, Grantor shall note the existence of Lender's beneficlal intsrest In s books.and records puraning to the Property. - Additionally,
Grantor shall report,’in a form satisiactory to Lender, such information as Lender may request regarding Grantor's { inanc al econditlen or the Proparty. The
_information shall be for sych periads, shail reflect Grantor's records &t such time, and shall be rendered with such frequer. v as Lender may designate, Al

information turnished by Grantor to Lender shall be trus, accurats and complets in all respects.

21. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shak deliver 1o Lendei, r :ny intended transfores of
Lender’s rights with respact to the Dbligations, a signed and acknowisdged statement specifving (&) the outstanding balant= o7 the Obligations; and (b)
whethet Grantor possesses any claims, defensss, set-affs or counterciaims with raspect to the Obllgations and, it 20, the natur: o such claims, defensss,

" sat-offs er counterclalms. Grantor will be conclusively bound by any repressntation that Lender may miake 1o the intended transteres with respect to these
mattera it the event that Grantor falis to provide the requestad statement In a timely manner, .~ -~~~ ~ - : ’ : o

22. DEFAULT. Grantor shall be in detault under this Mortgege in the svent that Grmﬁr. Botrower or any guiiumor of any Obﬁguﬁcn:

{a) falls to pay any Obligation to Landsr when due; . : :

fb) taiia to perarm any Obiigetion or breschen eny wastanty or covanant to Landsr contained In-thla-Morigage or any cther present or futurs,
- writtan or oral, agreament; . o T . .

(o} alows ths Property to bs damaged, destroyed, lost or stolen in any material raspect; .

(d) seeks tu revoka, terminate or otherwise fimit it liability under any guaranty to Lender; o . o

(8) aliow the Property to be used by anyons to transport or store gooda the possession, fransportation; or use of whict, is lHegal; of -
" () causes Lender 1o deem Itself Insecurs In good faith for any reason. R : ' C o : '

"8

tainedies without notice ar demand (except as required by law):
i (2) to deciare the Obligadons iImmediateiy due and payable In full; . , . .
I'* . () to coliact the outstanding Okilgations with or without resorting to judicial process; . - .~ . - . - - . e e
] (c) to require Grantor to deliver and make avallable 1o Lender any perconal property constituting the Property at a place reasonably convenisnt to
T3 Grantor and Lender; o o ‘ : oL
- {d) to collect all of the rents, issues, and profits from the Property from the date of default and thereafter; T : ConTe
(e} tn apply for and obtain the appointmant of a recelver for the Preperty without ragard to Grantor's financial condition or solvency, the adequacy
of the Property to secure tha payment or performance of the Obligntions, ar the existence of any waste to the. Property; .
(N to foreciose this Mortgege; o ) Lo L ‘ o
{g) to set-cff Grantor's Obligations against any amounts dus to Lender including, but nat simited to, monies, instrurnents, and deposit accounts
mainmained with Lender; end ) " . ) ) ) . L
(1} to exercise all other rights available to Lender under any other written agreemesnt or appliceble law.. - C e e
Lender's rights are cumulative and may be exsrcised together, separately, and in any arder. In the wvent that Lender institutes an action seeking the
recovery of any of the Property by way of a prejudgment remedy in an action against Gramor, Grantor waives the posﬂnn;:?yy bond which might

_.f.{:{.‘.,., e inliinte

‘el

otheiwlsa e rexuired. L {’/}'j
LHL500 @ Formasion Technomgws, tx {TE T8 &Y (&0} 837-3789 /W(_,)

) thindentadness wheihsr or not dn avent ol
dafasit sxists under this Agraemant. Lendar shall not be liable fo Grentor for sny action, error, miteke, offilssion o dsixy perialining 1o the actons.

and eettiing clalms under '

£23. RIGHTS OF LENDER DN DEFAULT. ¥ thore is a default under this Mortgage, Lender shall be ontitied to exercise one or more of the.follawing




. o . | - g

24. WAIVER OF HOMESTEAD MFGF:{ @y IvA{l ham‘sieaPaMons to which Grantor would otherwise be
entitied ur:dar any applicable law. - : ! L L A

25, WAIVER OF REDEMPTION, fGrantor, to the extant Grantor may Ias;funy do so, hereﬁy waivas any and all rights to redesm the Propsriy sold undor
arforder of gale pursuant 1o foreclosure procoedings, and hereby walves ths perlod of redemption, and any and all righis which wotsld have sccrusd durng

such redempilon perfod, but for t_hIl walvor,
28, SATISFAC’TION. Upan the paymant in full of the Obligations, this Morigage shall be satisfisd of record by Lender.

27. APBLICATION OF FORECLOSURE PROCEEDS. The proceads from the foreciosure of this Morlgage and the sals of the Proparty shall be appiied
in the following manner: first, 1o the payment of any sherifi’s fee and tha satlsinction of iis expenses and costs; than 1o ralmburse Lendes for s expensas
and costa of the sale or In connection with sscuring, preserving and malntaining the Property, seaking or obtaining tha appointment of a recaiver for the
Property, (including, but not limited to, attarneys’ fues, legal expenses, filing fees, notificailon costs, and apprafsal ooals); than to ths payment of the

Obligations; and then to any third party as provided by law,
28. REIMBURSEMENT OF AMODUNTS EXPENDED BY LENDER. Upon demand, Grantor shall lmmedlatély relmburse Lhnﬂor for all ni'noui;ih
{including attorneys' fees and legal expenses) expanded by Lender In the performance af any action requlred to be taken by Grantor or the exercise of any

right or remedy of Lendar under this Mortgage, together with inlersst thereon at the lower of the highest sate described in any Obligation or the highest rate
allowed by law frarn the date of payment untll the date of reimbursement. Thesa sums shall be included in the definition of Obligations herein and shaii be

sacured by tha intarest granted herein, ) ) )

29. APPLICATION OF PAYMENTS. All paytnents made by or on behaif of Grantor may be appiled agéinst the amounts paid by Lender (including
attornays’ fees and legal expansss} In cannection with the exerclae of ils righta or remodies described In this Mortgage and thon to the payment of the
ramalning Obllgalions in whatever order Landar chooses. .

30. POWER OF ATTORNEY. Granlor heraby appoinis Londer #s its attorney.-in.fact.io endoise Grantor's name on all instruments and: other
ducuments partalning to the Obligalions or lndenadnass, In addition, Lendsr shall be entitled, but not required, tc portorm any action or execute any
documaent required to be wen or exscuted by Grantor undar this Mortgags. Lender's performance of such action or executlon of such documents shall
not relleve Granior fror. anv Obligation or cure any default undar this Morigage, The powsrs of attornay dascribed in thia paragizph are coupied with an
interest and are Irrevocable, CoEe : N

31. SUBROGATION OF LENDER. Lender shall be subrogafod tb'lf’m righis of tha holder of any prvicus lien, socurity intarast of sncumbrance
discharged with funds advanca< £, ander regardisss of whether thaeo lleng, securlty interasts or othor encusnbrances have been r_ole_a_negi of record.

32, COLLECTION COSTS. e aur hires an attomey to assist In collecting any amount due fer enforcing ahy rlg'hl or rémédy‘ﬁnd“or t!his.Mcrtgnao.
Grantor agrees to pay Lender’s reasc nalis attomeys' fees and costs.

33. PARTIAL RELEASE. Lender may eliase its intarest in a portion of the Proparty by executing and racording one ar more partlal releasss without
affecting its interest in the remaining paitic n.ot the Property. Nothing herein shali be deemed to obligals Lender to rsiease any of its interast in the
Property.

14, MODIFICATION AND WAIVER. The n.ocifivalion or weiver of any of Granter's Obligations or Lender's rights undor this Mortgage must be
contalned in a writing signed by Lender. Lander may perform any of Grantor's Qbligations or dolay or fall to exerclse any of it rights without causing
walver of thosa Obligations or rights. A waiver on one occasion shefl not constltute a walver on any other oceaslon. ' Grantor's Obligations under this
Mertgage shall not be affected if Lenidier amends, comjromises, exchanges, fails to exercise, iImpalrs or relvases any of the Obligations belonging to any
Grantor, third parly ar any of its rights against any Grantor, 1%L party or the Property. ’ o ’

35. SUCCESSORS AND ASSIGNS. This Morigzge shall by blndinﬁ upon and Inure to the benelit of Grantor and. Lender and thei}‘ respective
successors, assigns, trustees, resaivers, adminlsirators, persont! - prasentalives, legatees and devieesy, - - S S

38. NOTICES. Any nalice or othor communication to be providad undor this Mortgage shall bo In writing and sant ta the paniss at the addrassas
described In thiz Mortgage or such other addrass as the partios may designa e In writing from time to time. Any such noiica so given and sent by ceriifiad
mall, postage prepald, shall be deemed given throe (3} days after such 1otica Iz senl and on any other such notice shall bs desmaed given whoan recelved

by the person to whom such noilce Is being given.

37. SEVERABILITY. If any provision of thia Morigage viclates the law or 's unenforceable, the rest of the Mortgage shall continue to be valid and
enforcoable.

38. APPLICABLE LAW. This Mortgage shail be governed by the laws of the stzie wvnere the Property is focated. Grantor consents 2o the Jurisdiction
and vanue of any court locatad in such state.

38. MISCELLANEOUS. Grantor and Lendor agree that time is of the easence, Grantor wives prasentment, demand for payment, notice of dishonor
and protest except as required by law. All references o Granter in this Mortgage shall Include all purrons signing below. i there is more than ane Grantor,
their Obligations shall be Joint and several, Grantor hereby walves any right ta trlal by jur Iz any civll action arlsing out of, or based upon, this - -

Mortgage or the Property securing this Mortgage. This Morigage and any related documents rsp esent the corngplete Integrated understanding between
Grantor and Lender pertaining to the torms and conditions of those documanis.

40. ADDITIDONAL TERMS.

Notwithstanding, the provisions of Paragraph #1, the Lender agree:, not to
secure this loan with any property requiring the Lender to provid: a Wotice
of Right to Cancel unless that notice has keen given

Grantor acknowledges that Grantor has read, undersiands, and agrees to the tarms and conditions of this Mortgage.

Dated:
ghrantoR: JOEL L. MICHAELS GRANTOR; ¥ I ROSEMAN

CHAELS

LARRY E/ROSEMAN
MARRIE

GRANTOR:

W\?ﬂ&ﬁmwmﬁmm 0D BAT-SVER



eIzl INOFFICl Ak CORY_— . .-

County of County of . ‘ : ) K

L —w \\;D \ T ! m A @Q H , anotary  The foregoing lnrtrumom was acknowlnaﬁad before me mln..“. . _
pubiic | and !er d Gou , in the Stats atoresgld, RO HERERY M by i Lz
that IOE CHAELS +AE %%xwﬁﬂ
_perscnally known to me to bs the same peraonS__.____._ whose namas” : SR

- wbacﬂbcd to the toragolng instrument, appaamd beforeme Bs .
this day in nnrwn and acknowledged that . e e e :

signed, sesied and cellvered the sald instrvment as #57‘ fres — R — v
and voluntary act, for the uses and purposss herein aot forth, on bahalt of the e — i

Givan upder my P i / at day of Givan \.nﬁermyhmc and official soal, mi- S L dayot

/f 7mm ) - Holary Publio -
Cammissian expiros: /'; ZO wlammnsiol ) axgHres;
: “CFFICIAL SEAL" b co
Judith March

Notary Public,

'ty Commission Expires 1

The strocuddrouoﬂh- Pro art 1 & limbiww g . et .
13564 8 MITCHEL P s PP 7 _

- SCHAUMBURG, ° : : RS j

P:lrmmom Index Na. la}:' 07=33=-2 02—05 6

‘The tegal description of the Property is:

LOT 27 XN BLOCK 3 IN CENTEX SCBAU{B!RG INDUSTRIAL PARR, UHIT 91, BSIHG A
SUBDIVISION OF PAIRT OF THE NORTH ),/2 OF BECTION 33, TOWNSHIP &1 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPIL VSRIDIAN, IN COCK: COU'H‘I‘!, ‘ILLINOIS -

'

95716378

This Instrirnent was proparod by: JACK E. MENSCHING

el *

Alfter rﬁcordfng return to Lander. . . P
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