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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 30, 1993, between MARY JO BERRY, AN UNMARRIED
WOMAN, whase pldress Is 122 B RED FOX LANE, ELK GROVE VILLAGE, IL 606007 {(refoerrod to beiow as
»Grantor’); and HEAITAGE BANK OF SCHAUMBURG, whose address Is 1535 WEST SCHAUMBURG ROAD,

SCHAUMBURG, IL &4724 (referred to below as "Lender”).

ASSIGNMENT. For vaiuiatie consideration, Grantor assigns and conveys 1o Lender all of Grantor's right, title,
and intarest In and to 1he Nants from the following described Properly focated in COOK County, Siate of

lllinols: /

UNIT NO. 23-3 iN FOX REs MANOR HOMES CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED 2/l ESTATE PART OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP
41 NORTH, RANGE 18, EAS 5 THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "B"” TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NO. 274591% TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN COOK COLsTY, ILLINOIS. PIN # 07-26-200-018-1179

The Real Property or Its address Is commoa',-%nown &s 122 B RED FOX LANE, EL K GROVE VILLAGE, IL

60007. The Real Proparty 1ax Ideniification numbar is 07-26-200-032-1170.

DEFINITIONS. The following words shall have the following meanin 33 when used in this Assignment Terms not otherwise defined in this Assighment
shall have the meanings attributed te such terms in the Uniform Cormyidlal Code. Al references o dollar amounts shall mean amounts in lawtul

money of the United States of America.
Assignment. The word "Assignment” means this Assignment of ents between Grantor and Lendar, and includes without Smitation all
assignments and securily iImarest provisions ralating to the Rents.
Evant of Default. The words "Event of Default’ mean and include any otnr Events of Delault sst ferth below In thae seclion tled "Events of
Delault.”

Grantor. The word "Grantor” means MARY JC BERRY.

Indebtedniess. The word "Indebledness” means all principal and interast payable under tb3 Note and any amounts expended of edvanced by
Lender 1o discharge obligations of Granlor or expensas Incurred by Lender 1o enforce vbiiyations of Granter under this Assignment, together with

intarest on such amounis as provided in this Assignment.

Lender. The word "Lender” moang HERITAGE BANK OF SCHAUMBURG, its successors anu £5Si00s,

Note. The word "Note" reans the promissery note or cradit agreemant dated August 30, 18¢3 1n‘the original principal amount of
$80,000.00 rom Granlor to Lender, logether with all renewals of, extensions of. medifications (5i, refinancings of, consclidations of, and
substimﬂons for the promissory note or agreemant. The interest rate on the Nole ls 7.125%. The'Nute is payable in 180 monthly payments of

$724.67.
Property. Tha word "Proparty” means the real propeity, and all Improvemants thereon, described abova it the ' Assignment” section,

Real Property. The words *Real Property” mean the property, interests and rights describad above In the "Propard Uafinltion” section.
Retaied Documents. The words "Related Documents” meen and inciude without [limitation all prom¥ssory 70128, credit agreements, loan
agrecments, guaranties, security agreemants, mortgages, deeds of trust, and all other instruments, agreements an 1 ducuments, whather naw or
hereatier existing, executed In connaction with the !ndebtedness.
Rents. The word "Rants® meane all renls, revanuos, income, 1asues, and profits from the Propeity, whather due now or later, including without
limitation all Rents lrom all leases dascribed on any axhibil allached {o this Assignmant,
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMARNCE OF ANY AND AlL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCURMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Assignment, Grantor shall pay 1o Lender all amounts secured by this
Assignmant as they become due, and shall strictly perform alt of Grantor's obligations under this Assignment. Unlass and untii Lender exercises lis right
to callect the Rents as provided balow and so long as there Is no default under this Assignment, Grantor may remain In possession and control of and
operata and manage the Property and coliect the Rents, provided 1hat the granting of the right to coliect the Rents shall no! constituie Lendar's consent
1o lhe use of cash collateral in a bankruptcy proceading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respact to the Rents, Grantor repraesents and
warrants lo Lender that:
Ownershlp. Grantor is enlitiad to receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims except as disclosed to and
accepted by Lender in writing.
Right to Assign. Grantar has the full right, power, and autherity to enter into this Assignment and to assign and convey tha Rents to Lander.

.Ne Prior Assignment. Grantor has not previously assigned or conveyed tha Rents to any other person by any insirument now in force.
No Further Transfar. Grantor will not sall, assign, ancumber, or otheraisa dispose of any of Granto’s rights In tha Rents axcept as provided in
this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Laendar shall have the right at any time, and even though no default shall have occurred under fhis
Assignment, 1o colect and recatva the Rants. For this purpose, Lander is hereby given and granted the jollowing tights, powers and athoriy:
Motlce tc Tenants. Lender may sand noticas 1o any and ail tenarts ol the Property advising thern of thiz Assagpament and directing el Reris to be
paid directly 10 Lendes or Lender's agent
Entar the Froperty. Lendor may entor upon and take pessession of the Property; demand, collect and receive from the mnants o¢ from any ather
persons liable therelor, aflt of tha Rems! insthute and camy on all legal proceedings necessary for the protaction of the Propernty, incuding wwch
proceedings a5 May Db NROBSTAIY I T pasaassion of tihe Froparty: coffect the Rems and rmove amy E|rabt of Bnani® or e pemsens
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from the Fropeny.

Malntain the Property. Londer may enler upon the Proporty 1o mainiain the Property and koep the sama In rapalr; 1o pay tha coste thersol and of
alt sorvices of ofl employoea, including thalr equipmant, and of all continulng costs and exponsas ol maintalning the Proparty in mmx ropair and
condlilon, and also 1o pay alt taxas, ascosamante and water uillittes, and the pramiung on fira and other Insurance offoctedd nder on the

Proparly,
Compliance with Laws. Lender may do any and ol things to exocute and comply with the laws of the State of llinoia and alsc all sthor iawe,
ruias, orders, ordinances and requiremants of all other governmental agencies aifecting the Property.

Lease the Property. Lender may rent or loase the whole or any part of Ihe Property for such term or terme and on such condltions as Lendor

may dearn appropriate.
Empioy Agents. Lendar may sngage such agent or agenis as Lender may deern appropriate, elther in Lander’s name or in Grantor'a nama, 10
rent ang manage the Property, including the coliection and application of Ronts.

Other Acta. Lander may do all such ather things and acts wilh respect 10 the Propetty as Lander may deem appropriato and may act exduaivaty
and solely in the place and slead of Grantor and to have all of the powers ol Grantor for the purposes stated above.

Mo Requlrement to Act. Lender shall nol be required 10 do any ol tha foregoing acts or things, and the faci that Lander shall hava performed one
or mare of the foregoing acls or things shall not requife Lender 1o do any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Granior's account and Lendar may
pry such costs and expanses from the Rents. Lander, in its sole discretion, shall determine the application of any and all Rents received by it;
hawavar, any such Rants received by Lander which ara not applied to such cosls and expenses shall ba applied to the Indebtedness. All expendiiures
mada by Lendar undar this Assignment end not reimbursed from the Renta shall become a pant of the Indeblaedness secured by this Assignmont, and
shall bs payable on de nand, with inlerest at the Note rato from dale of expenditura uniil paid.

FULL PERFORMANCE. it Grantor pays all of the Indebledness whan due and otherwise performs ail the obligations imposed upon Grantor under this
Assignment, the Note, ard tha Related Documents, Lender shall executa and daliver to Grantor a suitable satisfaction of this Assignmaent and suitable
statements ol termination ¢, ary financing staterment on file evidencing Lender's security Intersst in the Rents and the Property. Any terminaticn fee

required by law shall ba pall-Ly Crantor, i permitted by appiicabie law.
EXPENDITURES BY LENDET.. ¥ Granior fails to comply with any provision of this Assignment, or ! any action or proceeding is commenced that would
malerially affact Lender's Interesis irv./he Property, Lendar on Grantor's behalt may, but shall not be required 1o, 1ake any action that Lendsr deeins
appropiiale. Any amount that Lender ex-onds In so doing will bear interest at the rate charged under the Note from the dala incumad or pald by
Lander lo the date of repayment by Grar.or: All such expanses, al Lender's optian, will {a} be payabla on demand, (b} be added to the balanca of tha
Nole and be apportienad among and ba 7 avable with any Installment payments to becomea due during efther () the term of any applicabla insurance

policy or {li) tha remaining term of the-l<ole, or (c) be treatad as a balloon paymant which will be due and payabloe at tho Nole's maturity. This
Assignmaent also will secure payment of these aimocunts. The rights providad for in this paragraph shall be in addiion o any other rights of any
remedies to which Lender may be antitted on xcror (a of the default. Any such action by Lender shall not be construed as curing the dafault so as 1o
bar Lender from any remady that It oiherwise wouls have had.

OEFAULTY. Each of the following, at the optian of Lenyer, 8 1ali constiiute an event of defauit ("Event of Default”} under this Assignment:

Dafault on Indebladness, Fallure of Grantor 1o nohie ooy payment when due on the Indabledness.

Compllance Default. Feilure 1o comply with any othoeromn, sbligation, covanant or condition contained in this Assignment, the Note or In any of
the Related Documents. {f such a fallure is curable end 4 ZGrantor has ot bean given a notice of a braach of the sarno provision of this
Assignment within the preceding twelve (12) months, it muy e cured (and nho Event of Default wili have occurred) It Grantor, alier Lendar sends
written notice demanding cura of such failure: (a) cures the fdlure within fiteen (15) days; or (b) If Ihe cure requires more than fitteen (15) days,
immediately inltiates stops sulficlent to cure the fallure and there< e continues and compleles all reasonable and necessary steps sufficient to

produce compliance as 300N as reasonably pr

Breaches. Any warranty, representation or staterment made or furnmsted to Lender by or on behaif of Grantor under this Assignment, the Note or
the Relaled Documents is, or at the tima made or fumished was, false 'n..p; material respeact.

Other Defaults. Failure of Grantor to comply with any term, abligation, covzarnt, or condition cantained in any other agreemeant between Grantor

and Lender,

Insolvency. The inscivency of Grantor, appointment of a recelver for any pait of 7irantor's property. any assignment for tho beneflt of creditors,
the commencemeant of any proceeding under any bankrupicy or insolvency av s.Ly or against Grantor, or the dissolution or terminaticn of
Granlor's existence as a golng business (H Grantor is a business). I to e exte" orohibited by federal lew or Hlinols law, the death i
Grantor (if Grantor is an Individual) also shall constitute an Event of Dafauit under this As sigm nent.

Foraclosura, Focfelturs, ste. Commencement of toreclosure or fereiture proceedings, whe er by judiclal proceeding, seli-help,

any othar mathad, by any creditor of Granlor or by any governimental agency against any a?'(h Froperty. Howover, this subsection shall not apply
In the event of a geod iaith dispute by Grantor as to the valldity or roasonablanass of the cisim ahich Is the basis of the foreciosure of forelelture
proceading, provided that Grantor gives Lender written nofice of such claim and furnishes rese vas or a surety bond for tho claim satistactory to

Lender, .
Evenis ANecting Guarantor. Any of the preceding avents occurs with respect to any Guarantor of airy of the Indebtadness ar such Guarantor
dies or bacomes incompatent. Lender, at its oplicn, may, but shall not be required to, permit the Guaran or's eslate to assume uncanditionaily the
obligations arising under the guaranty in a manner satisiactory 1o Lender, and, In doing sc, cure the Event of "eluult

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Dalault and at any time thersafter, ce’.Jdo may exerclse any oho or
mare ot the lollowing rights and remeadies, In addition 10 any other rights or remedies provided by iaw:

Accelerate Indebtedness. Lander shall have the right at its option without notice to Grantor 10 declare the entire Inlabwedness immediately dus

and payabtle, including any prepayment penalty which Grantor would be required 1o pay.
Coliect Rents. Lander shail hava the right, without notice 1o Grantor, 1o take possession of the Froperty and collect the Rents, incliding amounts
past due and unpaid, and apply the net proceaeds, over and above Lender's costs, against the lndebtedness. In furtherance of this right, Lender
may require any tenant or other uger of the Froperty to mako payments of rant or use {ees directly to Lender. If the Rerds are collacted by Lander,
then Granlor irravocably designates Lender as Granior's attorney-in—fact to endorse Instruments received in paymert thereof in the nama of
Granior and 10 negotiate the scame and collect the proceeds. Payments by tenants or other users 1o Lender in rasponse to Laender's demend shall
satisly the obligations for which the payments are made, whelher or nol any propor grounds for iha demand exdsted. Lendar may exerciss Ng
rights under this subparagraph cither in person, by agent, or through a recelver.
Morigagee in Possesslon. Lander shail have the right to ba placed as morngages in pcssession or to have a recaiver appolnted to take
possession of all or any part of the Property, with the power to protect and preserve the Properly, 10 operate the Property precading foreciosiie or
sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership. against tha Indebtadnass.
The morigagee in possession of receiver may serve without bond if permitted by law. Lender's right to the appaintment of a receiver shall exist
whether or not the apparent vaiue of the Property exceads the indebledness by a substantial amount. Employment by Lender shail not quuaﬂfy

a persan {from serving us a recalver,
Other Remedlea. Lendesr ohall have all other rights and remedies provided in this Assignment or the Nole or by law.

Walver; Elecﬂon of Remedies. A walvaer by any panty of a breach of a provision of this Assignment shall not constitute a walvar of or prejudice
the party’s rights otherwise to demand strict compliance with that provision or any other provision, Election by L.ender to pursue any ghal!
not excluda pursult of aiw other remady, and an election to make expenditures or take action to perform an obligation of Grantor urnder this
Assignment after fallure of Grenior 1o performn shali not affect Lender's right 1o declare a default and exercise s retnedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender (nstitutes any sufl or action 1o enforce any of the terms of this Assignment, Lander shall ba entitled to
racover attorneys’ fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incumrad by Lander that in
Lender's opinion are necessary at any time for tha protection of its interest or the enforcement of its rights shall becorma a part of the Indebltednass
payable on domand and shall besr intesres! from the date of expondiiure until repaid af the Note rate. Expansos coversd by this paragraph
inciuda, without limdiation, however sub}eci to any mits under applicable law, atiorneys’ fees avl Lender’s legal experstses whethes o not

, Lendar's
there ia a lawsuit, including attomeys” fees for bankruplcy proceadings (nducﬁng eflorts o modify or vacate anv mulometic stay or injunciion),
appeals and any anticipatad post-judgrnant coliection services, the cost of searching records, obtau'lng fithe reports (inciuding Soreciostas repars),
surveyors' reports, and sppraisal fees, and the insurunce, o the extent penmitiad by appiicable law, Grm-bovdpqwmtmh

addition to all other sums provided by law.
MUISCELLANEQUS PROVISIONS. The following miscellaneaus provisions are a part of this Assigrmment
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Amendments, This Aasignmant, logether with any Related Documents, constitutas the entire undarstanding and agreement of the parties as to
tha matters sel forth in this Assignment. No alteration of or amendment to this Assighment shall be effective uniess givan in wriling and signed by
the party or parties sought 1o ba ¢charged or bound by the alteration or amendment. ;
Applicable Law. Thia Assignment has been deliverad to Lender and opted by Lender In the State of lillncls. This Assignment shall be
governad by and construed In accordancs with the laws of the State of liinols.

No ModHlcallon. Grantor shall not enter into any agreement with the halder of any morigage, deed of wust, or other security agreement which
has priority over this Asslgrmment by which that agresment is modified, amended, axianded, or renawed without the prior written consent of
Lendar. Grantor shall neither requost nor accept any future advancos under any such securlly agroement whhout tha prior written consent of
Londor,

Sevarabliity.  a court o! compalant Jurladiciion finds ary provision of this Assignment to be invalld or ureniorceabio an to any person or
circumatance, such finding shall not render thal provision invalid or unenforcoable as 1o any othor persone of circumaiances. | feasiblo, any such
offending provision shail ba desmead to be modified 10 be within the limits of enfarceability ar validity; hewevet, It the offending provision canno! bo
s0 medliied, It shall be stricken £nd all othar provigions of this Assignmant in all other respocts shall remaln valid and enforceadla,

Successors and Assigns., Sublect to the limitalions stated in this Assignment on transfer of Grantor's interest, this Assignmant shall be binding
upon and inure to the banefit of the partias, their successors and assigns. It ownership of the Propeny bacomes vested In a person othar than
Granicr, Lender, without notice to Grantor, may deal wilh Granior's successors with reference 10 thia Assignment and the indsbiedness by wey of
lorbparance or extengion without releasing Grantor from the abligations af this Assignment or liabilty under the indeblednsss,

Time I1s of the Easence. Time Is of the essance in 1he performance of this Assignmant.
Walver of Homestead Exemption. Granior hereby releases and walves all rights and benefits of the homestnad exsmption laws of the Staws of
linois as 1o all Ind.btedness securad by this Assignment.
Walvers and Conse ita. Lender shall not ba deemed 1o have walved any rights under this Assignment {or under the Raialed Documents) uniess
such walver Is in writq and signed by Lender. No delay or omission an the pan of Lerder in exercising arsiy right shall operate as a waiver of
such right or any otier7oht. A waiver by any party of a provision of this Assignment shall not conastitirie a walver of or prefudica the parnty’s right
otherwlsa 1o dermand (st t compliance with that provigion or any other provision. No prior waiver by Lender, nor any course ot dealing between
Londer and Grantor, snal cunstiute a waiver of any of Landet’s righls or any of Grantor's obligations as to any futura transagtions.; Whenever
conaent by Lendar s rorulred in this Asglgnmant, tha grantng of such consent by Lander In any Instance shall not constlitulo continuing canoant tu
subsequeni instances where 6uc 1 consant is required, i

GRANTOB ACKNOWLEDGES HAVWNG AEAD ALl THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANG GRANTOR AGREES TO TS

TERMS, .

fi bl

INDIVIDJAL ACKNCW
STATE OF ﬂ,(ﬂ’l()fg _ )

LOFFICIAL SEAL "
PHENY LAUE

NGTARY PUBLIC. STATE OF ILLIOIS
MY COMMISSION EXPIRES 8/7/85

}8s

COUNTY OF Q()C{; }

Oun this day belore me, the undersigned Notary Public, personally appeired MARY JO BERRY, AN UNMARRIED WOMAN, 1o me known {0 be the
individual described in and who execuled the Assignmant of Rents, and sixr.owledged that he or she signed the Assignmaent as his or her free and

voluntary act and deed, for the uses and purposes therein mentioned.
' aayot UGS 1093

le@gy hand and offclai seal this .
By LM—IZ CLL,LM— Residing i t U E\/&MS}‘D‘Y\ ¢ /_1;{.—
Nolary Pub“n and 'r.{}te State of :CLLI hois My commissio exires 8!'? ( C!‘§

LASER FRO, Aeg. U.S. Pat. & T.M. Cff., Var, 3,18 {c! 1993 CF| Bankers Service Oroup, Inc. Allrights reserved. [IL-014 L ESAY.LN]

68E9TLEG




UNOFFICIAL CO

-
o e
«
fiall
o . .




