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E THIS MORTGAGE ("Securily ‘nstrument”) is given on  AUGUST 30, 1993 . The mortgagor is
Q“Q LAWRENCE FRIEDMAN AND KINBERLY STERLING, HUSBAND AND WIFE

("Borrower®). This Security Instrument is given « NORWEST MORTGAGE, INC.

which is organized and existing under the taws of THE STATE Cr MINNESOTA , and whose
address is , P.O. BOX 5137, DES MOINES, IA 503065157

' Leader"y, Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND TWO HUNDRED AND 0f1/13Q

Diltars (U.S. $****129,200,00 ).

This debt is evidenced by Borrower's note daied the same date as this SecurineInstrument (“Note”), which provides for
tnonthly payments, with the full debt, if not paid canlier, due and payable on SEPTENSER. 01, 2000 .
This Security Instrument seeures (o Lender: (o) the repayment of the debt evidenced by theNatz, with interest, and all renewals,
extensiony and modificnions of the Note; (b) the payment of all other sums, with interest] advanced under paragraph 7 to
prolect the security of this Security Instrument; and (¢} the performance of Borrower's covenints-and agrecments under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey. to Lender the lollowing

dpepemersis it i T¥hckeD HerETo AND HADE A PART HEREOF Couniy. Mot

2
P.1.N.: 05-13-314-028-0000 g
~.]
3
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. o
BOX 5137, DES MOINES, IA 503065137
which has the address of 1715 COLONIAL LANE  NORTHFIELD [Sercet, Ciiyh,

iliinois 60093 Zip Cone] ("Property Address");
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TOGETHER WITH zaH: M(nvctrxctlzx now nt h(c%fllcr crcé!ﬁ!'ﬁng;pm;crtﬁnm edsements, appurienances, and

fixtures now or hereafter a part of tie property. Al replacements and additions shall alse be covered hy this Security
Instrument, All of the foregoing is referced to in this Security Instruaent as the "Property.”

BORROWER COVENANTS that Barrower is lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and will defend pencrally the title ta the Property against all chaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanty with limited
varltions by jurisdiction (o constituie a uniform security instrement covering real property.

UNIFORM COYENANTS, Horrower and Lender covenunt snd ngree us follows:

1, Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shadl promptly pay when duc the
peinelpal of and Interest on the debr evidenced by the Note amd any prepayment and Jute charges due under the Note,

2, Funtls for Taxes and Insurance, Subject 1 applicable taw or to @ writen walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds”) for: (a) yearly thxey
and nsscysments which muy mtain priority over thls Seeurity Instrument as a Yien on the Property; (b) yearly leaschold prayrcnis
or ground rents ontke Property, if any; (¢} yearly hazard ar property insurance premiums; () vearly flood insurance premiums,
if any; () yearly mectgage insuranes premiums, if any; and (f) any sums piyable by Borrower to Lender, i accordunce with
the provisions of paagranh 8, in tiew of the payment of mortgage insurance premiums, These items are called "Escrow Jlems.”
Lender may, a any teec %ollect and hold Funds in an amoun not 1o exceed the maximum amount a tender for a federally

oW

refated marigage loan iy ragtire for Borrower’s escrow account under the federal Real Estate Setlement Procedures Act of
1974 gs amended from time to die, 12 U.S.C. Scction 260} #f seq. ("RESPA"), unless another law that applies to the Funds
sets @ lesser amount, 1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the fesser amount.
Lender may estimate the amouni-o) Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wity applicable law,

The Funds shiall be held in an indtitwrion. whose deposits are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lender is such an institariond.or in any Federal Home Lonn Bank, Lender shall apply the Funds to pay the
Escrow flems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o
verifying the Escrow Hems, unless Lender pays Borrove: interest on the Funds and applicable law permits Lender i muke such
a charge. However, Lender may require Borrower to piy a gne-time charge for an independent seal estate tux reporting service
nsed by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an apreement is made or
applicable law requires interest to be paid, Lender shall not begecuired to pay Borrawer any inferest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shalt give to Borawer,
withowt charge, an wnnual accounting of the Funds, showing credts and debils 1w the Funds and the purpose for which each
debit to the Funds was made, "The Funds are pledged as additional securisy Jor all sums sceured by this Security Instrument,

I the Funds hetd by Lender exceed the amounts permitied to be hetd by anplicable luw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable lew. If the 2mount of the Funds held by Lender at any
time iy not sufficient 1o pay the Escrow Items when due, Lender may so notify Berrawer in writing, and, in such case Borrower
shall pay to Leader the mmount necessary 1o make up the deficiency. Borrower shall diahe up the deficiency in no more than
twelyve monthty payments, at Lender's sole discretion.

Upon payment in full of all sums secured by thiis Security Instrument, Lender shall niompily refund 10 Borrower any
Funds held by Lender, tf, snder paragraph 21, Lender shail acquire or seil the Praperty, Lender prior to the acquisition or sale
of the Peoperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzanst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, al} payments received by Lender under paragraphs
| and 2 shail be applied: Tirst, to any prepayment charges due under the Note; second, 1o amounts payable wader paragraph 2,
third, o interest due; fournth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all laxes, assesseents, charges, fines and impositions attribwiable to the Property
which niay attain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly o 3
to the person owed payment, Borrowes shali promptly furnish to Lender afl notices of amounts to be paid under this paragraph. w §
If Borrower makes (hese payments directly, Botrower shall prompily furnish to Lender receipts evidencing the payments. P

Borrower shall promptly discl-arge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in e~}
writing to the paymiest of the obligation secured by the lien in a manner acceplable to Lender: (b) contests in good faith the lien O
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender's opinion opernte to prevent the (P
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1 pe®
this Sceurity Instrument. If Lender determines that any part of the Property is subject to & ien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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. Huzard or Property lmummc Ilorrowcr shi ” ku,p;tlu, mprnva.nunl'i Now Lang or hereafter erected on the

E’mpuly insured against loss by fire, hazards included within the term “extended coverage” and any other hizards, inctuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender’s approvnl
which shall not be unreasonably withheld. Jf Borrower fails to maintain coverage described above, Lender may, st Lender's
option, oblain coverage to protect Lender’s rights in the Property In aceordance with paragraph 7,

Al insurance policies and renewals shall be acceptuble to Lender and shall include a standard mortgage clavse, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and reaewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shill be applied (o restoration or repair of the
Property domaged, I the restoration or repale is cconomically feasible and Lender's security §s not Jessened. 1 the restorntion or
repair is not ceonomicilly feasible or Lender's security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, IT Borrower abandons the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collgerthe insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securicy tnstrument, whether or not then due, The 30-day period witl begin when the notice is given,

Unless Lender wiel dorrower atherwise agree in writing, any application of proceeds to principal shatl not extend or
postpene the due date ol ke ...nnlh]y payments referred (o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propesty. s sequired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior tw (be cequisition shatl pass (o Lendes to the extent of the sums seeured by this Security Instrument
immediately prior to the acquisitic.

6. Qccupancy, Preservation, Mainteasace and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Pasperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occuny the Property as Borrower's principal residence for at Jeast one year after
the dute of oceupaney, uniess Lender otherwise aprees.in writing, which consent shall not be unreasonably withield, or unless
extenuiling circumstances exist which are beyond Borower's control, Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit waste o the Property, Bosrower shall be in defavkt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good laith judgment could result in lorfeiture of the
Property or otherwise materiatly impair the lien created by this Security Instrument or Lender's securily interest, Borrower may
cure sueh a default and reinstate, as provided in paragraph 18, by cauring the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interesi in the Property or oiher material
impairment of the licn created by this Security Instrument or Lender e/sequrity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or itaccuratz-information or stalements to Lender (or failed
to provide Lender with any material informatian) in connection with the Joan cvidenzed by the Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Property as a principai s¢sidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. !If Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulaticss) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeniy. Lender's actions may
inciude paying any sums sccured by a lien which has priority over ihis Security Instrument, appeariug in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Leader may take action ncer this paragraph
7, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Berrower requesting
payment.

8. Mortgnge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by (his Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffeci, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in eflect, Borrower shall pay the premivms required 1o
obtain voverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantinlly cquivaient to the

cest to Borrower of the mortgage insurance previously in effect, from an alternote morigage insurer approved by Lender. If o3

op)
QL

be in effect. Leader will accept, use and retain these payments as a loss feserve in lieuw of mornigage insurance. Loss reserve o

substaniially equivalent morigage insurance coverage i not availible, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
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piy tenls nay no longer hMIN @ F|FI mlcr.l‘lAr age ‘)Sﬁ'iratpag in-the amount i for the perlod
thit Lender requises) proviagt Uy waret approvel] ehtler bedwiesSwailable afd is obinined. Borrower shall pay

the premiums required to malniain mortgage Insrance in effeet, or to provide a loss reserve, until the requirement for morigage
insurnnce cnds in accordance with any written agreement between Borrower snd Lender or applicable law,

9. Enspection, Lemder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrower notice at the time ol ar prior ta an inspection specifying reasonnble cause for the inspection.

10, Condemmation. The procecds of any award or clalm lor damages, dircet or consequential, in connectlon with any
comlemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid io Lender,

In the cvent of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedintely before the taking is cqual 1o or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower snd Lender glherwise agree in wriling, the sums seeured by
this Securily [nstrument shall be reduced by the amount of the pracceds multiplicd by the following fraction: (a) the total
amount of the suns secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid (0 Borrower. In the event of a partial taking of the Property in which the fair
market valee of the Property immediately hefore the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or untess applicable law otherwise provides, the proceeds shall
be upplicd to the sums secured by this Security Instrument whethier or not the sums are then due,

If the Property is abundoned by Borrawer, or if, after notice by Lender to Borrower thit the condemnor offers to make an
award or seltle p/claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender Is authorized 1o colleet and apply the proceeds, at lts optlon, either to restoration or repair of the Property or (o the sums
secured by this Security~Instrument, whether or not then due,

Unless Lender bos? Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of (he monthly paymsents referred to in paragraphs 1 and 2 or change the nmount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not @ Walver. Extension of the time for payment or modification
of mnoerization of the sums secureed by this Security Instrument granted by Lender to any successor in interest of Burrower shall
not operate 1o release the labilit o) the original Borrower or Borrower's successors in interest. Lender shall not be required to
comnence proceedings against any“suecessor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security/Instrument by reason of any demand made by the original Borrower or Borrower’s
suCcessors in interest, Any forbearance-Ov Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Hound; Joint and Severa! Liubllity; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the fucressors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreeiscrisshall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ce-cipaing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of (his Sccurity Insirument; (b) is not persenally obligaled to pay the sums
secured by this Security Instrument; and (c) agrees that Lensicr and any othier Borrower may agree (o extend, modify, forbear or
make any accommedations with regard to the terms of this Sscurity Instrument or the Note without that Borrower’s consent.

13. Loun Charges. If the loan secured by this Seeurity Iastument is subject to a law which sels maximum lean charges,
and that law is finally interpreied so that the interest or other loga charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shuil/ve reduced by the amount necessary to reduce the charge
to the permiited limit; and (b} any sums already collected from Borrorve: which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the priacipal owed under the Note or by making a direct
payment to Borrower. IT a refund reduces principal, the reduction will be-treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumcar shall be given by delivering it or by mailing
it by first cluss mail uniess applicable law requires use of another meibod, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lenser shall be given by first class mail Ve
Lender’s address stated herein or any other address Lender designates by nolice to Beitowee, Any notice pravided for in this ¢ 9
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. -t

15. Governing Luw; Severnbility. This Security Instrument shal) be governcd by federal taw and the law of the j
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note =3
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumribor the Note which can be €3
given effect without the conflicting provision. To this end the provisions of this Security Instrumer 7. the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securit Instrument.
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17. Trunsfer of the l'rle@cFIFtG! In’lA\lcr. !l‘lnll o P(M Praperty or any [nterent in i
i wodd or irnnsferred (or 1 n eHeial veTent in Borrdwer s sufd o sterred atePTidvrower (s not 4 ntural person) without

Lender's prior wrltiten consent, Lender muy, at its opthon, require immediate payment in full of all suns secured by (his
Sceurity Instrument. Howcever, this option shall not be exercised by Lender If exercise is prohibited by federal lnw ns of the date
of this Sccurily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may Invoke any remedics
perinitied by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relastate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement ot this Sccurity Instrument discentinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) piys
Lender all sums which then would be duc under this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any defoult of any other covenants or ngreements; (e} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atiorneys’ fees; and () takes such sction as Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's obligation to pay the suins sccured by
ihis Sccurity Instrument shall continue unchmnged. Upon reinstatement by Borrower, this Sccurity Instrument and the
abligations secured hereby shall remain fully effeciive as if no acceleration had occurred. However, this right to reinstate shall
not apply tn the case of acecleration under paragraph 17,

19. Sale of Pove; Chunge of Lown Servicer, The Note or a partial interest in the Note (together witly this Sccurity
Insteusnent) may be seid one or more thines without prior notice 10 Borrower. A sale may result in a change in the entity (known
us the "Loan Servicer?) that cobieeis montitly payments due under the Note and this Sceurity Instrument, Fliere also may be once
or muore changes of the Lozn.Servicer unreluted 1o a sale of the Note, 1t there is a change of the Loan Servicer, Borrower will be
given written notice of thechsnge in accordance with paragraph 14 above and applicable law. The notice will state the nune and
address of the new Loan Servicer and the nddress 10 which payments should be made, The notice will also comtein any other
information required by applicabls v,

20. Huzurdous Substances, S rrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Froperty. Borrawer sholl not do, nor allow anyonc clse to do, anything affecting the
Property that is in violation of any Enviionmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property ol small quantiliaz ¢4 Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Fropersy

Borrower shall prosnptly give Lender wr tten'notice of any investigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or priviate paccy involving the Property and any Huzardous Subsiance or Environmental Law
of which Borrower has actual knowledge, 17 Borrtwér-tearns, or is notificd by any governmental or regulatory suthority, that
any remova! or other remediation of any Hazardous Subzizice affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Envicodmniental Law,

As used in this paragraph 20, "Huzardous Substances” aretthose substances defined as toxic or hazardous substances by
Environmemal Law and the following substances: gasoling, kerosene, ather flammable or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials containing ysbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal faws and bows of the jurisdiction where the Property is located that
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further coverint and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowce yrior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not-peior to ncceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuul’; (b) the action required to cure the default;
(c) n dute, not less than 30 days from the date the notice Is given to Borrowe=, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the noticr mny result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicin! proceeding and snle o tYc Property. The notlee shall further
inform Borrower of the right to veinstate after nccelerntion and the ripht to asser: i the foreclosure proceeding the
non-existence of o dethult or any other defense of Borrower to accelerution and foreclosures If the default is not cured on
or before the dote specified in the notiee, Lender, ut its option, may require immedint: payment in full of all sums
secured by this Seeurity Instrument without further demund nnd may foreclose this Sccu/ity \Instrument by judicial
proceeding, Lender shall be entitled to colleet all expenyes incurred in pursuing the remedles oroviced in this paragraph
21, including, but not iimited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasetbis Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Corm 30 ‘o
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24, Riders to this Sceurity Instrument, §f one or more riders are exceuled by Borrower and recorded together with dhis
| Seeurity tnstrument, the covennnts and agreements of each such rider shall be ineorporated inlo and ahn)l mnend and supplement
the covenants and agreements of thly Sceurity Instrument as if the rider{s) were o part of this Sceurity Inslrument,
| Check applicable box{es))

D Adjustable Rate Rider (I Condominium Rider 14 Family Rider Biweekly
! Gradunted Payment Rider -t Planned Unit Developinent Rider ] Payment Rider Second
f, Balloon Rirer ,__J Rate Improvement Rider 1 ttome Rider

V.A, Rider (] Other(s) {speeify]

BY SIGNING BELOW, Bocrower aceepts and agrees to the terms and covenams contained in this Security Instrument and

s in any rider(s) exceuted by Borraave. and recorded with it, r’)
Witnesses: < e ’@/
. o
/ M‘n’ég/ 7/ 2 (Seal)
LAWRENCE FRIEDMAN -Borrower
S (Seal)
e o om et et e a7 e 2ot . K ERLY B g -Hurruwer
(Leal) {Seal)
-Borrow: r -Borrower
STATE OF ILLINOIS, cook ﬁ 025/L County ss:
1, , it Notedy Pubfic in and for said caunty and state do tiereliy certify

that LAWRENCE FRIEDMAN AND KIMBERLY STERLING, HUSBAN”s AND WIFE

, personally known (o 2ae to be the same pt.rsn (s) WI!DSL mame(s)

subscribed to the foregoing instrument, appeared;before me this day in person, and schaowledged that hd—
signed and delivered the said instrument as \10-4/\/ ~ free and voluntary aci,_isr the uses apd purposes thgrein set forth
Given under my hand and official seal, this. 3 0TH day of AugparT X / , 1993 .
. .
, . e e agEFICIAL "n'* 7
My Commission Expires; Y E Bes ““m“h W\

‘é.mhc. 5““'5 O eust 5, 1999 i Notary Public

,;_—-_N'\;

This Instrument was prepared

SUITE 710
1250 W. NORTHWEST HWY.
PALATINE, IL 600670000
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I Colmirhhentf ke bk s
RESIDEM AY. TTIM , S}(RANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 (07451738 SK

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIAED AS FOLLOWS:

LOT 7 IN COLONLAL SQUARL, BEING A SUBDIVISION OF LOT 1, IN STEBEL'S RESUBDIVISION
OF PART OF LOT 3, IN HADPP'S SUBDIVISIOHN TCCRTHER WITH LOT 10 IN SCHMIDT'S
SUBDIVISION OF THAT PART OF LOT 2, IN SAID HAPP'S SUBDIVISION OF THE SOUNE 107
ACRES OF THE SOUTHWEST 1/4 OF SECTTON 19, TOWHSHIP 42 NORTH, RANGE 13, EASY OF
THE 'THIRD PRTYNCIPAL MERIDIAN, LYING WES'D QOF HAPD ROND, AND BAST OF THE RIGHT OF
WAY OF 'MHE PUBLIC SERVICE COMPANY, OF «<MI, ACCORDING T9 THE PLAT THEREOF
REGISTEREDAIN ''E OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
MAY 29, 1955 A% DOCUMENT NUMBER 2390469, IN CODK COUNTY, ILLIROIS

CHLEGAL
SBK PAGE A2 SRK 07/29/912 12:40:45
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of AUGUST ,
1983 »and is incorporated into and shall be deemed to amend and supplement the Morigage, Decd of
Trust or Security  Deed  (lhe “Security  Instrument’) of the same date, given by ithe undersigned (the

“Borrower™) to secure Borrower’s Note o NORWEST MCRTGAGE, INC.

{the “*Lender*)
of the same date and coveriag thie Property described in the Security Instrumem and located nt:

1715 COLONIAL LANE, NORTHFIELD, IL. 60093

|Property Address)
The Property includes, bui is not limited to, a parcel of lamdl improved with a dwelling, together with other such
parcels and certain common arcas and facilities, as described in
{the "' Declaratlon’’).

The Propérigeas nopart of a planned unit development known as COLONIAL SQUARF

[Mnme of Plenned Uit Develapient|
(the “'PUD""). “Tiv Property also includes Borrower’s interest in the homeowners association or equivaten
entity owning or'neiarging the conunon sreas and facilitics of the PUD (the **Owners Associntion'’) and the uses,
benefies and proceeds o8 Porrower’s interest,

PUD COVENAINES, In addition jo the covenanty snd agreements made in (he Security  Instrument,
Borrower and Lender furtae) eavenant and agree w follows:

A. PUD Obligations, Borrower slnll perform all of Berrawer's obligations under the PUD's Constliuent
Dacuments. The **Ceonstituenl Dovumumts'” are the: (1) Declarntion; (i1) anicles of incorporation, trust instrument
or any cquivalent document which creates the Owners Association: and (iii) any by-laws or other rules or
regulations of the Owners Association” Boprower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents

B. Hizard Insurance. So long os Che Owners Association maininins, with a generaily accepted insurance
carricr, a “master’” or **blanket’ policy insyring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the pericds, and agoinst the hazards Lender requires, including fire and
hazards included within the term **extended coverage > then:

{) Lender waives the provision in Unifarm Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on e Tioperty; and

(ii) Borrower's obligation under Uniform Coyenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the cxtent that the reqhirdd coverage is provided by the Owners Associntion
policy.
Borrower shall give Lender prompt notice of any lapse in Jecuired hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu 4t rostoration or repuir following a loss to
the Property, or to common arcas and [acilities of the PUD, any [roceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds/i7ihe sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Puble Linbility Insurnnce, Borrower shall take such actions as may e _renscnable 1o insure that the
Owners  Association maintains a public linbility insurance policy acceptable ir form, amoumt, and extent of

coverage to Lender. 0o
.2
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3150 9/90 :r:}

Pago 1t 01 2 P o
.,
@9-7 {9108) VAP MORTGAGE FORMS - (3131293-8100 - (8001521-7297 titinls; o

bl







PUR2-3150-1

UNOFFICIAL COPY, .

. Condemnation, The proceeds of any award or cloim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other tnking of wil or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyance in liew of condemnation, are hercby assigned and shail be
paid to Lender. Such procecds shall be applicd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenmt 10

I, Londer's Prior Consent, Dorrower shall not, exeept after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent fo:

() the abandonment or termination of the PUD, except for abandorment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) . any amendment to any provision of the **Constituent Documents’ if the provision is for the express
benelit of Lenler,

(iil) 4crmination of professional management and assumption of scH-minagement ol the Owners
Association; or

(iv) any zetion which would have the effect of rendering the public Hability insurance coverage
maintained by the OwneceAssociation unacceptable to Lender.

F, Remedies. [T Bosfower does not pay PUD dues and assessments when due, then Lender may pay them,
Auy amounts disbursed by-vender under this paragraph P shall beeome additional debt of Borrower seeured by
the Securlty tnstrument, Undess Beezswer and Lender agree to other terms of payment, these amounts shall bear
interest from the daie of disburscaient-at the Note rate and shall be payable, with interest, upon notkee {rom
Lender o Borrower requesting paymee!,

BY SIGNING BELOW, Borrower accepls anil agtees 1o the lerms and provisions contained in this PUD Rider,

) o

7

/%%)’?X&/Pf ’--J”%A‘_w_ (Seal)
‘/ g LANRENCE FR].HJ'EAN -Borrower
.
(LA, (Seal)
KIWBERLY STERL NG ) Horrower
{Scal)
Barrower
Y ad {Seal)
Borrawer
@9-7 1001 Hage 7 0l 2 Form 3150 9/90
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BALIL.OON RIDER

(CONDITIONAL RIGHT TO REFINANCL)

THIS BALLCON RIDER is made this 30 day of AUGUST
1993 , and is incorporated into and shalf be deemed to amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the *‘Security Instrument’’) of the same date given by the undersigned (the *'Borrower'’)

to seeure the Borrower's Note to NORWEST MORTGAGE, INC.

(the "Lender”™)
of the snme date and covering the property deseribed in the Security Instrument and located at:

1715 COLONTAL LANE
NORTHFIELD , IL 60093
tProperty Address)

The interest rate stated on the Note is called the **Note Rate,’” The date of ihe Note is calied the “*Note
Date." { understand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone
who takes the Note, the Security  Instrument and this Rider by aransfer and who is entitled to recelve payments
under the Note is ealled the ' Note Holder.”'

ADVUTIONAL COVENANTS. In addilion to the covenams and agreements in the Securiiy Instramen,
Borrowsc.ard Lender further covenant and agree as follows (despite anyihing to the contrary contained in the

Sccurily Insteument or the Note):

1. CONDITION AL RIGHT TO REFINANCE

At the matirily date of the Noie and Sceurity Instroment (the **Matarity Date'’), 1 will be able to obtain a
new loan ("' New Loant’) with a new Maturity Dawe of SEPTEMBER 1ST 2023 , aned with
an interest rate equat-toihe <“New Note Rate’” determined in accordance with Section 3 below if all the conditions
provided in Sections 2 )5 below are met (the *'Conditional Refinancing Option'"). If those conditions are not
met, 1 understand that the MGte Holder is under no obligation to refinance er modify the Noie, or to extend the
Maturity Date, and that 1 wil! Yave 10 repay the Note from my own resources or find a lender willing to lend me

the money (o repay the Note.

Z. CONDITIONS TO OPTION . ) .
1T [ want to exercise the Condit.onal Refinancing Qption at maturily, certain conditions must be mel as of the

Maturity Date. These conditions arc: (1) | must soll be the owner and ocetpant of the propcrtil subject to the
Security Instrument (the **Property””): \2V{.tnust be current in my monthly paymenis and cannot have been nore
than 30 days late on any of the 12 schedulcd piorithly payments immediately preceding the Mzuuritly Date; (3) no
lien against the Property (except for taxes awa coecial assessments not yel diic and payable) other than that of the
Seeurity Instrument may exist; (4) the New Igte Rade cannot pe more than 5 pcrccnlngc points above the Note
Rate; and (5) [ must make a wrilten request to the Now Holder as provided in Scction 5 below,

3. CALCULATING THE NEW NOTE RATE . o

The New Note Rate will be ai fixed rate of inteees! equal (o the Federal National Morigage Association’s
required net yield for 30-year fixed rate morigages suoicct 1o n 60-day mandatory delivery commitment, plug
one-hall of oRe percentape paint (0.5%), rounded 1o the hencest one-gighth of oncrpcrccnmge aint (0.125%) (the
**New Note Hate™), The required net yicld shall be the applicaile net “yield in effect on the date and time of day
that the Note Holder receives notice of my eclection 1o exerciue the Conditional Refinancing Option, If this
required net yield is not available, the Nole Holder will detériiine the New Nete Rate by using comparable

information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calealgted in Seeijon 3 above is wotgreater than 5 percentage points above
the Nole Rate and  all other conditions required in Scction 2 above are atisiied, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in Wi Za) the unpaid principal, plus (b}
accrued but unpaid interest, plus (c) all other sums | will owe under the Mote’and Security Instrument on the
Maturity Date (assuming my monthly payments then are current, as required ades Section 2 above), over the
term of the New Note ai_the New Note Rate in cqual momhl{'l payments. The recult of this calcuiation will be the
amount of my new principal and inlerest payment every month until the New Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will natify me at least 60 caleadar days in advance of the Matarity Fua2 and advise me of
the principal, accrued but unpaid interest, and all other sums I am expecied lo owe on inr' Katurity Date. The
Note Holder also will advise me that 1 may excreise the Conditional Refinancing Option i the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, logetaeswith the name
titte and address of the person representing the Note Holder that [ must natily in order to exercie tae Conditiona
Refinancing Option. It 1 meet the conditions of Section 2 above, | may cxercise the Condiliopa! Refinancing
Option by notifying the Note Hojder no later than 45 calendar diys prior’lo the Maturity Daie. The wWote Holder
will caleulate the fixed New Note Rate baged upon the Federal National Mortgage” Assaciation's applicabic
published required net yield in effect on the date and time of day notiltcation is received by the Note Holder and
as caleulaled in Scction 3 above. | will then have 30 calendar days o provide the Noie Holder with acceptable
proof of my required ownership, occupancy and property lien stutus. Before the Maturity Date the Note | older
will advise me of the sew interest rale (the"New Note Rate), new monthly payment amouni and a date, time and
place al which [ must appear to sign any documents required o complete the required refinancing. 1 understand
lhl.i'NOII.-'f[‘]Dhlcr will charge me o 8250 procussing fee and the costs associated with updating the titie insurance
policy, if any,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cpvenants contained in this Balloon

Rider. > .
(Seal) .. o ZZ( (Scaly

-Borruwé{ . " -Borrower

(Seal) {Seaf)

-Barrower -Borrower

ign Original Onlyj}

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Unilorm lastrurnant Form 33180 12/89
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