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BI-WEEKLY LOAN MODIFICATION AGREEMENT

gANT40

MOITGAGORS: BRIAN J. SMITH AND PAULA A. SMITH; HIS WIFE

MORTGAGEE: Financinl Fedora) Trust and Savings BankX¥Kh
T xrnoxor S M KOO 0 X et XX i

PROPERTY ADDRESS: 3736 W 217TH STREET MATTESON ILLINGIS 60443
LEGAL ' ' A, o
DESCRIPTION:
LOT 10 IN BLOGK 20 IN VILLAGE OF MATTESON {}F SFCT]ON“ 23 AND 26 TONNSHIP
35 NORTH, RANGE) 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

TLLINOIS.
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» Per'mnnenf; Pfopért ,,' ’l‘i X Numbel. . 31—26-—111—018-0000 B

ORIGINAL MORTGAGE REMAINING
AND NOTE_DATE: 0Bf23/93 - . © . . MORTGAGE AMCUNT: |

ORIGINAL MORTGAGH

AMOUNT: 31,200.00

ORIGINAL INTEREST

RATE: . 6.875

MONTHLY PRINCIPAL
AND INTEREST

TPAYMENT: b A68.99 payable on the first day of cach onth and due

on or hefore the 15ih day of each month,

MONTHLY ESCROW
PAYMENT: B 11244 poayuble on the first day of em,h montn ard due

on ot hefore the 15th day of each month.

FIRST PAYMENT DATE; 10/01/93

MORTGAGE TERM: 084 Months

For valug recgived, the lerms and Lonchlmqs of the or iginal Nute and original Mortgage
dated __ﬁ_.l‘_}__L)an(l recorded on ';Z:_J . as document No. _x_ described. above are

hereby medified as follows: E T CR 9-3211240

Al installments due under the Mortgage or Note shall be paid on a bi-weekly basis
every fourteen (14) calendar days. The amount of' each hl week]y payment due evexy
“nurteen (14) days is as follows:

LPrincipal and T SR o
Interest: 232.60

Esc:m'w:’ Lo k2,08 - o

Total Bi-weekly P'\ym;:nt‘ $ _,.___f-_a.ﬂ_—_ﬁ.é_;

The interest rate is reduced by .250% , 6.625 g e
The date of Your First Bi-Weekly Payment will be 09/20/93 C
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PREPARED BY: cowN FF“ !A! ﬂ OPY

MRIL TO: FINRWC IAL FEDERAL TRU viRds=BA
1401 N. LCARKIN AVE, .
JOLIET, ILLINGIS' 60435 -

3. A late charge of 5% ol the bi-weckly principal and interest payment due shall be
assessed if the payment.ig not made on the date scheduled.

In the event that a bi-weekly payment date falls on a day where the Bank is closed
for business, the parties agree that one (1) grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday.

4., The escrow payment due on each bi-weekly payment due date js 1/26th of the yearly
taxes and assessments, and ground rents on the property, it any, plus 1/26th of the
vearly premium installments for hazard insurance, if any, plus 1/26th of the yearly
inst=\ments for mortgage insurance, if any, all as reasonably estimated initially
and from time to time by the Lender on the basis of assessments and bills and
reasonable estimates thereof,

5. In consideration of the Lender's scheduling repayment on a bi-weekly basis
(every l4 calendar deys), the Mortgagor(s) agree to pay each bi-weekly payment
by Autematic Payinent System from a Financial Federal Trust and Savings Bank
checking account. If the Mortgagor(s) fail to pay a bi-weekly payment by
electronic funds transfer-on the date due, the Lender has the right to convert
the payment schedule to aﬂ:nonthly basis and increase the interest rate

by 125 g 0 6.750,

In ali other respects, the terms and coiicitions of the original Note and Mortgage shall
remain in full force and effect and the Mortgagors promise to pay said indebtedness
as herein stated and to perform all obligations under said Mortgage and Note and

this Agreement.

Dated this 23 ' day of ___August 1997

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:
_'.' , BRIAN J::"C%ITH ,
B g
ATTEST: | W % , J//ff S ‘ ME’” ﬁ_
70/ /A @ZZV&L PAULA A. SMITH

Vice Predident

BY:

STATE OF ILLINQIS )

COUNTY OF COOK ’

. D) ,
¥ Aneso W bucHn f
e 1 aNe S M LAS (W)a Notary Public in and for said county and state

§ do heréby  dertify ‘that, ___BRIAN J. SMITH AND PAULA A. SMITH H1S WIFE
B v -
ji personally known to me to be the same persons whose names are subscribed to the foregoing
= instrument, appeared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes

therein set forth.
Civen under my hand and official scal, this _,__5_3___

“OFFICIAL SEAL”
ANISSA M. RUSTHOVEN
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NOTARY PUBLIC, STATE OF iLLIMOIS 3
t4y Commission Expites 0107197




