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State of Biinois

THIS MORYGAGE ("Secusity Instrument”) is made on AUGUST 31, 1992, The Morgagor is JOAN M. NYE, A SPINSTER
("Borrower”). This Security Instrument is given to FLEET MORTGAGE CORP., which is organized and exisling under the laws of
THE STATE OF RI.GDE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224
("Lender”). Borrowei~owes Lender the principal sum of FORTY-FIVE THOUSAND EIGHT HUNDRED FIFTY AND 00/100ths
Dollars (U.S.$45,850.29). - This debt is evidenced by Borrower's note dated the same date as this Security Instrument {"Noteo™),
which provides for moathly. payments, with the full debl, if not paid earlier, due and paysbie on SEPTEMRER 1, 2023 This
Security Instrument securei to Lender: (a} the repayment of the debt evidenced by the Naote, with interest, and ull renowals,
extensions and modifications; (%3 the payment of ail other sums, with interest, advanced under paragraph 6 to protect the security of
this Security Instrument; and {c) i performance of Barrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower dies hereby mortgage, grant and convey 1o Lender the following described property located in

COOK County, llinois:

UNIT 2022 TOGETHER WITH ITS UNDITID EV PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 400 EAST RANDOLPH STRELT CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUJELIT NO. 22453315, AS AMENDED, IN
FRACTIONAL SECTION 10, TOWNSHIP 39 NORTH. RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGOK COUNTY, ILLINO'S.

PIN# 17-10-400-012-1398
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which has the address of 400 EAST RANDOLPH #2022, CHICAGO [Stroes, City) .
Hlinois 60601 iZip Coue]  (“Property Address"};

TOGETHER WITH all the improvemen(ts now or hereafter erected on the property, and u!! easements, rights, appurtenances,
rents, royalties, mineral, oil and ges rights and profits, water rights and stock and alf fixtur s now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument.  All of tha furegoing is referred to in

this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the rught to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrovor warranis and will
defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note und late charges due under the Note. .

2. Monthly Payments of Taxes, Insurance and Qther Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (8) 1axes and special assessments
fevied or to be levied agains! the Property, (b} leasehold payments or ground rents on the Property, and (c) premivms for insurance

required by paragraph 4.

Each monthly instaliment for items (a}, (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an smount sufficient to maintain an additional bajance of not more than one-sixth of the estimated amounts. The full
anmial amoun! for each item shall be accumulated hy Lender within 4 peried ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (¢) hefore they become delinquent.

If at any time the total of the payments held by Lender for items {4), (b), and (c), together with the future monthiy payments for
such items payable to Lender prior to the due dates of such items. exceads by more than one-sixth the estimated amount of
payments required to pay such items when due, and if paysnents on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over cne-sixth of the estinated paymeats to subsequent payments by

srrower, at the option of Borower, 1 the total of the pavments made by Barrower for item (a), (b). or (¢} is insufficient lo pay
the itom when due, then Borrowor shall puy 1o Londer any amouns pecessary to mako up the deficiency on or beforo the date the

item bocomes due.

P ot 388,
el o)

FHA jilimois Mortgage - 1’91




IE———
UNOFFICIAL

1
l-.jsi

2
o

4

SRR

o TN
b




UNOFFICIAL COPY nerwsns

As used in this Security Instrumeni, "Secrotury” meuns lhe Seoretary of Housing and Urban Development or his or her designee.
in any year in which the Lender must pay a morigage insussnce premium to the Secretary. each monthly payment shall also include
cither: (i) an instaliment of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (ii) & monthly chargo
instead of a mostgage insurance premium if this Security Instrument is held by the Secretary. Each manthly instaliment of the
morigage insurance premium shall be in an amount sufficient to accumulate the full annua) morigage insurance premium with
Lender one month prior to the date the full annual mortgage insurunce premium is due (o the Secretary, or if thin Security
Instrument is held by the Secretary, sach monihly charge shall be in an amount equal (o one-twelfth of onc-half percent of the
outstanding principai balance duc on the Nole.

If Borrower tenders to Lender the full payment of gll sums secured by this Security Instrument, Borrower's sccount shall be
credited with the balance remaining for all installments for itemsx (1}, (h), and (¢} and any morigege insurance premium instailment
thet Lender has nat become obligated to puy to the Secreinry, and Lender shall promptly cefund any excoss funda to Borrower.
Immediately prior to a foreclosure salo of the Property or its ucquisition by Lender, Borrower's sccount shall ho credited with any

balance remaining for all installments for itoms (k), (b), und ().

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender un follows:
First, to the morigag: insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrotary instead

of the monthly mortgage insurance premium;

Second, to any taxes, special mssessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required,

Third, to interest aue under the Note;

Fourth, to amortizzcicnof the principal of the Note;

Fifth, 1o late charges dv: mnder the Note.

4. Fire, Flood and Otte~Huzard Insursnce. Buorrowcer shall insure all improvements on the Property, whether now in
onistence or subsequently erocier’, against any hazards, casunltics, snd contingz=ncies, including fire, for which Lender requires
insurance. This insurance shali b razintained in the amounts and for the periods thut Lender requires. Borrower shall slso insure
sll improvements on the Property, wiether now in existence or subsequently erected, uguinat loss by floods to the extent required
by the Secretary. All insurance shall be ¢ziried with companies approved by Leader. The insurunce policies and any renewals shall
be held &y Lender and shall include loss w; siie clauses in favor of, and in a form uceeptabie to, Lender.

In the event of loss, Borrower shall give Lenuer immediate notice by mait. Leader may make proof of loss if not made promptly
by Borrower. Each insurance company concirned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of {o Borrower and ta Lender jdintly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (&) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in paragraph 3, and then to jreoayment of principal, or (b) to the restoration or repair of tho damaged
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly paymenats which
are referred to in paragraph 2, or change the amount of such/payiients. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note und this Security Justrument shall be paid 10 the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other Garisfer of title 1o the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in-%orie shall puss to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's prirsipal residence within sixty days after the cxecution of
this Security Instrument and shall cantinue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause Undue hardship for Borrower, or unless extepuating
circumstances exist which arz beyond Borrower's conlrol. Borrower shall notily-lenders of uny extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Piopery or aliow the Property to deteriorste,
reasonable wear and tear excepted. Lender may inspect the Property if the Property’is vacant or ahandoned or the loan is in
defauit. Lender may lake reasonable action to protect and preserve such vacant or shandoaed Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate irfurination or sialements to Lender (or
failed to provide Lender with any material informalion) in connection with the loan evidenced oy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property us a principal residence. /.f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 22 U-s Property, the {easehold
and fee title shall not be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pascall governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligitiung on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish (o Lender receipts evidencing these payments.

If Borrowser fails to make these payments or the payments required by paragraph 2, or fails te perform any other covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 1o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or cluim for damages, direct or consequentisl, in connection with any
condemmstion or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall gpply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumest, first
to any dJdelinquent amounis applied in the order provided in psragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required (o pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
FHA 1iSaeis Martgage - 2/91
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8. Fees. Lender may collect foes and charges authorized by the Secretary.

IAL COPY . v
9. Grounds for Acceleration of Debt.

{2) Default. Lender may. excepi as limited by regulations issued hy the Socrotury in the care of puyment dofaulls, require
immedinte payment in full of all sums securad by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Securily Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicsble law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Securily Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of \he Property, is sold or othorwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is nnt occupied by the purchaser or granice us his or her principal residence, or the purchaser or
grantoo does s0 occupy the Property but his or her crodit hus not boen approved in accordance with the requirements of

tho Secrotary.
{c) No Waiver, If circumstances occur that would permit Lender to require immediate paymeat in full, bul Londer doos not
require such sayments, Lender does not witive iis righls with respeet ta subsequent events,

{d) Regulation of HUD Secretury. In many circumstances regulations issued by the Secrelary will limit Lender's rights in
the case of payrien: defuaults to raquire immediate payment in full and foreclose if not paid. This Security Instrument does

not authorize acceierativn or fereclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Securily Instrument and the Note secured thercby not be
cligible for insurance urder the National Housing Act within 60 days from the date hereof, Lender may, at its oplion and
notwithstanding anything in peragraph 9, require immediste payment in full of all sums secured by this Security
Instrument. A written stateinent of any authorized agent of the Secretsry dated subsequent to 69 days from the date hereof,
declining to insure this Security Lishument and the Note sccured thereby, shall be decmed conclusive proof of such
ineligibility. Notwithstanding the firegoing, this option msy not be exercised by Lender when the unavailtability of
insurance is solely due to Lender's failuré to remit & morigage insurance premium lo the Secretary.

10. Reinstatement. Borrower has a right 16" Ze reinstated it Lender has required immediate puyment in fuli because of
Borrower's failure to pay an amount due under ‘tir” Note or this Security Instcument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Securily Jniv/aent, Borrower shall tender in & lump sum all amounis required to bring
Borrower's account current including, to the extent the! are obligations of Borrower under this Security Instrument, foreciosure
costs and reasonable and customary attorneys' fees and erpenses properly associsted with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument mad the oblizations that it secures shall vemain in effect as if Lender had not
required immediate payment in full. However, Lender is notlreqwired to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings withili two yenrs immediately preceding the commencement of &
current foreclosure procecding, (if) reinstatement will preclude foreclosireion different grounds in the future, or (iii) reinstatement

will adversely nffect the priority of the lien created by this Security Instruinedt

1]. Borrower Not Released; Farbearunce By Lender Not n Waiscr. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendel to &1y successor in interest of Berrower shall not
operale to release the liability of the original Borrower or Borrower's succes-o7 in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend lime for bayment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the origiaaj/dorrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not he a waive? Of cr preciude the exercise of any right

or remedy.

688LYLEG

12. Successors and Assigns Bound; Joint and Several Liubility; Co-Signers. The covenants 4dnd agreements of this Security ¢p
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the 1 owisions of paragraph 9.b. &
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security (istrument but does not ;‘_
execute the Note: (a) is co-signing this Security Instrument only to imorigage, grant and convey thal Purrower's intereat in the .

Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security g

Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make au) sccommodations ¢
with regard ta the terms of this Security Instrument or the Note without that Burrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice lo Lender. Any notice (o Lender shall be given by first class mail to Lender's sddress
stated herein or any address Lender designates by notice to Borrower.  Any nolice provided for in this Security Instrument shall be
deemod to have been given to Borrowes or Lender when given as provided in this paragraph.

14, Governing Law; Severnbility. This Security Instrument shall be governed hy federal law and the law of the jurisdiction in
which the Property is localed. In the event thut any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given offect
without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declured to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property o
pay the rents to Lender or Lender’s agents. However, prior o Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trusiee for the
benefit of Lender and Borrower. This assignment of renls constitutes an absolute assignment and not an assignment for sdditioaal

security only.
FHA llinois Mortgage - 291
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If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower ax trustes for bonefit
of Lender only, in be applied to the sums secured by the Security instrument; {b) Lender shall be entitled to colfect and receoive all
of the renta of the Property; and (c) each tenant of the Property shall pay all rents due aud unpaid to Lender or Lendor's agent on
Lender's written domand to the tepant.

Borrower has not executed any prior asaignment of the renty wnd hus hot und will not perform any act that would prevent Lender
from exercising s righte under this paragraph 16.

Lender shall not be required to entar upon, take control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or & judicially appointed receiver muy do so st uny time there is » breach.  Any application of rents
shail not cure or waive any defaull or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall terminats when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree vs follows:

17. Foreclosure Procedure. If Lender requives immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies
pravided in this paragraph 17, including, but not limited {u, reasonable attorneys' fees and costs of title evidence.

18, Release, Upo payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Biirorver., Borrower shali pay any recordation costs.

19. Waiver of Hones’cad. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Securi’y Tnstrument. If cne or more riders are executed by Borrower and recorded stogether with this Security

Instrument, the covenants . “ach such rider shall be incorporated into and shall amend and supplement the covenants and

agreements of this Security Instiupnt as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
{4 Condominium Rider O Graduated Puyment Rider {1 Qdher [Specify]
DO Planned Unit Development Rider {1 Growing Equity Rider
BY SIGNING BELOW, Borrower accepts and, agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it,
Witnesses: o
L= M 520y k K: ) / (Seal)
JGAN M. NYE , A SPINSTER -Boryower
n (Seal)
-Bosrawer
(Seal) 4. {Sead
-Borroweys -Borrowes

Crunty ss:

STATE OF ILLINOIS, CO0K
g ¥al ’
1, %\Q— M\dﬁm fW , a Notary Public in and for seii county and state do hereby certify that

JOAN M. NYE, A SPINSTER, personalﬂ known to me to be the same persen(s) whose aame(s) subscribed to the foregoing
trument, appeared before me this day in person, and acknowledged that => he _ signed.s.nd delivered the said instrument as

free and voluntary act, for the uses and purposgs therein set forth.
2 P2V g2

Given under my hand and official seal, this - day of

/) am«_‘é mi?z:c/"'” 72

My Commission Expires:

This Instrument was prepared by:

KERRY PASTORE FOR:
Fleet Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631

ARSLILES
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this __3ST day of AUGLIST , 1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument™} of the sume date given by the undersigned ("Borrower™) to secure
Borrower's Note {"Note”) to FLEET MORTGAGE CORP. {("Lender”) of the same date and covering the

property described in the Security Instrument and located at:

400 EAST RANDOLFH #2022, CHICAGO, ILLINOIS 60601
[Propeny Address}

The Property Address includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

400 EAST X ANDOLPH STREET CONDOMINIUM

|Name of Condominium Project])

("Condominium-£ciect”). I the owners association or other entity which acts for the Condominium
Project ("Owners Aseaciation™) holds title to property for the benefit or use of its members or sharcholders,
the Propenty also iiciudes Borrower's interest in the Owners' Association and the uses, proceeds and

benefits of Borrower's iatesost.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu-ther covenant and agree as follows:

A. So long as the Owners Association maintains, with a generully accepted insurance carrier, a
"muster” or "blanket” poiicy insuring all property subject to the condominium  documents,
including u)l improvements (wy existing or hereufier erected on the Property, and such policy is
satisfactory to Lender and provides dnsurance coverage in the amounts, for the periods, and
against the hazards Lender requirri,—including fire and other hazards inciuded within the term
nextended coverage,” and loss by flood :a the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly prewigin installments for hazard insurance on the Property,
and (ii) Borrower's obligation under Paragrarh 4 of this Security Instrument to maintain hazard
insurance coverage on the Propenty is deemel! siiisfied 1o the extent that the required coverage is
provided by the Owners' Association poticy. Zor:ower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of piy loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in he'rF restoration or repair following a lass to
the Property, whether to the condominium unit or 1o the ciamaon elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender fir application to the sums secured
by this Security Instrument, with any excess paid to the entity lezally entitled thereto.

Borrower promises to pay Borrower's aflocated share of the commor. expenses or assessments and
charges imposed by the Owners Association, as provided in the condt mirium documents.

If Borrower does not pay condominium Jues and assessments when due, o Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall bec>me additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender apies o other terms
of payment, these amounts shall bear interest from the date of disbursement at.inr Note rate and
shail be payabile, with interest, upon notice from Lender to Borrower requesting payineat.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contsined in this
Condominium Rider.

__EKM«/ ?f( %’2}6« (SEAL)
JOAP'M. NYE, A SPINSTER

(SEAL) {SEAL)

HUD MULTISTATE CONDOMINIUM RIDER (2/¢1)
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