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. COOK CBUNTY RECORDER

THIS MORTGAGE ("Secvat instrument”) is givenon  AUGUST 30, 1993 . The morigagor is
THOMAS C. ELLIOTI, JR. h
AND KATHLEEN J. SWAN, RUSBAND AND WIFE ‘

(“Borrower*). This Security lastrument is giver-io
EDGEMARK BANK LOMBARD dba BGEMARK MORTGAGE CORPORATION

wh;ch is organized and existing under the laws of THE STATY OF ILLINOIS , and whose
DOWNERS GROVE, ILLINOIS 60515 viender®). Borrower owes Lender the principal sum of
FOUR HUNDRED THIRTY FIVE THOUSAND

AND 00/100 Dollass (U.S. $ 435,000.00 ),

This debt is evidenced by Borrower's note dated the same date ss this Sesuity lnstrument ("Note), which provides for
monthly payments, with the full debt, if not paid easlier, due and payable on ULTOBER 1, 2023 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th. Note, with interest, and all xenewds,
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 Lo
protect the security of this Security Instrument; and (¢} the performance of Borrower's cuvanats end sgreements under this
Security Instrument and the Nole. For this purpose, Borrower does bereby mortgage, grant and omvy to Lender the followm

described property located in COOK County, llllums.
LOT 6 IN MULHOLLAND AND SNELLINGS RESUBDIVISION OF LOTS 1X &ND 12 IN _.}

STRONG*S SUBDIVISION OF LOTS 8, 21 AND THAT PART OF VACATED STREET 7
LYING BETWEEN SAID LOTS IN SCHOOL TRUSTEES SUBDIVISION OF FRACIICNAL a
SECTION 16, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILILINOIS.

14-16~302-014~0000

which has the address of 657 WEST HUTCHINSON STREET, CHICAGO

iilinot 60613 " "
inois {Zip Code] ("Property Address”).
Drg 100
ILLINOIS-Single Family-Funnie Mae/Finddie Mac UNIFORM INSTRUMENT Pupe? ot 8 Form 2014 9/890
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UNQEEICIAL CORY., smumes
"5, Hnzard or Prope syratet, Borrower s p thE=mmp ow eRisting or hercafler erected on the

Property insuredd against loss by fire, hazards included within the term “extended coverage™ end any ofher hazards, moluding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the anfounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obisin coverage to protect Lender's rights in the Propesty in accordance with paragraph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower ghall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shal] give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's securily s not lessened. If the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurance provecds shall be applied 1o the sums
secured by this Security [nstiument, whether or not then due, with any excess paid to Bosrower. If Berrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cofloat the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securiiy Instrurment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender (nd Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢{ th: monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Projes’y.is acquired by Lender, Borsower's right to any insurance policies and proceeds resulting from
dumage to the Property prior £ h:2 acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
isamediately prior to the ecquisitior:,

6. Occupancy, Preservation, Ma’atinance snd Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy, establish, and use e Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue t¢ occupy the Property &s Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise 7groes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deferiorate, or comimis waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thai in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ihis Sacurity [nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, ov-crasing the action or proceeding to be dismissed with & ruling
that, in Leader's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender's iacurily interest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or iy ourate information or statements to Lender (or faifed
to provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principsl cesidence. If this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. If Borewes acquires fee title o the Property, the
leasehold and the foe title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the tovenants and agreements contained in
this Security Instrument, or there is w legal proceeding that may significantly affect Lender’s rights in the Property (such a5 »
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce luws or regulations , then Lender may do anﬁ.‘.,l.o
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Piupeavs Lender's actions nny::‘f‘“
inciude paying any sums secured by a lien which has priorily over this Security Instrument, appraring in court, paying"g

reasoneble atlomeys’ fees and entering on the Property to make repairs. Although Lender may take active wnder this pamgrapg,2
oy

7. Lender does not have to do so. »
Any amounts disbursed by Lender under this pamgraph 7 shall become additional debt of Borrower secured by thigy

Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall beas interest from thie
date of disbursement st the Note rate and shall be payable, wilh interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. 1f Lender required morigage insurance us & condition of making the loan secured by this Security

Instrument, Borrowsr shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapsus or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantislly equivalent to the morigage insurance previously in effect, at @ cast substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bo in offect, Landor will accept, use and relain theso payments s @ loss reserve in lien of morigage insurance. Loss reserve
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" 17. Transfer of the MNI@!E(I;ILQ I‘A»Imer.G@nRYthe Property or any intorest in }t

is sold or transforred (or if u beneficial interest in Borrower iy sold o transferred und pum:wor is not & natural person) without
Lender's prior writlen consent, Lander may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall ot be exercised by Lender if exercire is prohibiled by foderal law ax of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay al} sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. )f Borrower meets certnin conditions, Borrower shall bave the right to have
enforcement of this Securily Insirument discontinued at any time prior to the eariier of: (3} 5 days {or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of & judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thix Securily Instrument and the Note as if no sccelerstion bad occurred; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing thie Securily Instrument,
including, but not {inited to, reasonable attorneys’ fees; and {d) takes such action as Lender muy reasonably roquire (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrinvai shall conlinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obiigations secured hercoy shall remain fully effective as if no acceleration had occurred. However, this right o reinstate shall
not apply in the case of accefcration under paragraph 17.

19. Sale of Note; Chanye ¢ Loan Servicer. The Nole or a partial interest in the Note (together with this Securily
Instrument) may be sold one or n.ore times without prior notice 10 Borrower. A sale may result in a changs in the eatity (known
as the "Loan Servicer") that collects monihly psyments due under the Note and this Secursity Instrument. There also may be one
or more changes of the Loan Servicer wnrelied to a sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordan-e with paragraph 14 above and applicable law. The notice will stsle the name and ‘
address of the new Loan Servicer and the addoas»-to which payments should be made. The notice will also confain any other
information required by applicable law,

26, Hazardous Substances. Borrower shall no! came or permit the presence, use, disposa), slomge, or relpam of mny
Hazardous Substances on or in the Property. Borrower sholl not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, or €0
storage on the Property of small quantities of Hazardous Subs(anres that are generally recognized to be appropriate to norma) 3
residentizl uses and o mainienance of the Propeny. v

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any =3
governmental or regulatory agency or private party involving the Properly undt any Hazardous Substance or Environmental Law %
of which Borrower has actual knowledge. If Borrower learns, or is nolined by azy governmental or regulatory authority, that 5
sny remova) or other remediation of any Hazardous Substance affecting the Propertv s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazandous Substances” are those substunces defiaer as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerotene, other flammabls or toxic petroleum products,. toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, axd mdioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whe s ths Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: y

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceleration followina Porrower’s bruch :‘r
of any covenant or ugreement in this Securily Instrument (but not prior {0 acceleration under paragraph 17 unless(”
applicable law provides atherwise), The notice shall specify; (a) the defavlt; (b} the action required to cure the default;’
(c) a date, not less than 30 days from the date the nolice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dale specified in the notice may result in acceleration of the sums -
secured by this Security instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrewer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrewer to acceleration and foreclosure. If the defawlt is not cured on
or before the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured Dy this Security Instrument without further demand and may foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitfed to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, ressonahle atlorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall psy any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exempnm in the Pmpeﬂy : Poiim ’o“,"‘ ;',;;

Q-ORMJ men Pl s I

i‘ e ;-":; ?3




#£01 540

*

UNOFFICIAL COP Y

gkl it 1tk a

SIOUY J0 RS Fidl CON

ng Kmyon

preus v Aok
L1938 T840

j ‘ sendxy uoiIstIunLoY AW
R 71 '

jo Avp
HIGHL *° Wewngau) mt}iﬁ:r‘

J0AL|ep PUE peullls
*20}5q pemedds ‘Juswniysu) BuoBsiog @

!

PIFE J0; pUR U| D)ighs AwjON ¢

WZ 1) ‘19T J1D)) ;O PUR PURY AU JPPUD UBAID

) ¥V sy s0dand pue SEn G 20§ \0F AJURLOA pUR B8

A4HL v PafpeMouNIE PUE ‘UDSING Ul AED NI Sw

0} POGITGNE (NP SIOYM (BJUOYINE WPY By} #G O} Pl O} Umouy Ajjruossed

FITM GNY ONVESNH 'NYMS L NIZTHLVX QNY "8C ‘LIOITIR 'O SYWOMHJ

) A31)400 Aquany op ;98 pur Ajuno?
QANDISHIQNN IHL

153 Ajunod HO0D 'SIONIT ! 40 3iV1iS
MM0008
.y oY
o
P
" mmossop
. L1
MO LG g 0 NIID SSUMIM
3
s ¢
5 somaisog gy ﬁox ‘0 SYWOHL FNUEM
B e <
™ .
m .

M YW POPIODRL PUR 80108 Aq PEININXE (S1I9P14 Aut Uy
PUT JuswnBuy AJUNoeg $14) U PRUITINOD SJURUSACD PUR SUNS) DY) O 30908 pue $1dena¢ ISMOAIOR ‘MOTIE DNINDIS A

{Aj1oads} (se10 901y YA
8Dty SWOY pUOIRy J8p1Y uswsaosduw) ey WPy voojjry
Pl JuswARg Ajyeemig 1P 1Y EWdOLBASG M) PRUNE)] PPy JRATY PRJINPYID
0Py At | IdPIY WINNUFIOPUOD J9piH Gy WquisnipyY
((s®)x0q wiqeajidde xomy)d)

JUPLMNLLSUY
AJrandeg sig jO Led B 00 (3)29p[2 1) §i TE IUSWNAIUY AJNOSE SNY) JO SNPWeRIBE PUT SJURUSADS S Jiswusddns pur
PUBLE [Pys PUR O)uf Pelr20di0o; 8 [IFYE JOPL WP LORD JO RAMuseBE PU KUSUSAD? SY] JUSWINFUL AJNDBE FIY) M

JQHEBO) PEPIOIRI PR JMOLIOY AQ PEINISTE ST TIPLI $50W IO &3 1 JUMINASYY ALINOeS Syl O) SJePIM P
269L20-£606




U N QMEMWPY 90.93-0276'52

THIS ADJUSTABLE RATE RIDER is made this 3 0TH day of AUGUST L1989 93  andis
incorporated into and shall be desmed fo smend and supplament the Mortgage, Desd of Trust or Security Deed (the

*Security instrument”t of the same date given by the undersigned (the “Borrower*] to secure Borrower’s Adjustable Rate

Note (the *Note”) to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

{the *Lendar®) of the same date and covering the proparty described in the Seourity Instrument and jocsted at:

657 WEST HUTCHINSON STREET, CHICAGO, ILLINOIS 60613

{Property Acoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MMONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ta the covenants and agresmants made in the Security instrument, Borrower and
Lender further co - wyni nt and agres as follows:

A. INTEREST RAE AND MONTHLY PAYMENT CHANGES
The Note provides for =i i:'tisl interast rate of 4.7500 %. Tha Note provides for changes In the interest rats and

the monthly paymants, 76 $2.0~ ws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The Interest rate | will pay may chingr on the first day of OCTOBER 1 ,L1994 | gnd on that day
svery 12tk month thereatter. Each date o7, which my interost rate could change is callad s "Change Date.”

(B} The Index
Baginning with the first Change Date, my i(ite’ ast rate will be based on an index. Thes “Indox” is the waeekly average

yield on United States Treasury wecurities adjustcd 10 > constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure avails'.'z-as of the date 45 dsys before each Change Dats is called the

“Current Index.”
It the Index is no longer available, the Note Holdsr (it choose a new index which is bssed upon comp.r&h

Information. The Note Holder will give me notice of this chuisr.

(C) Calculation of Changes
Before sach Change Date, the Note Holder wiil ¢siculate my new ‘ate ost rate by adding TWC AND
THREE FOURTHS percentage points { < - 75007 79} to the Current index. Tha Note Hotder will then

round the result of this sddition to the nesrest one—sighth of one parce ~lage point {0.125%}. Subjeact to the limits stated
in Section 4(D} below, this rounded amount will be my new interest rate untii “ae hext Change Date.

The Note Holder will then dstarmina the amount of tha monthiy payman! that would be sufficient to repay the unpaid
principal that | am expectad to owe at the Change Date in tull on the maturity dit< at my naw interest rate in substantially

equal payments. The result of this calculation will be tha new amount of my monty royment.

{D) Limits on Interast Rate Changes .
The interest rate | am required to pay at the first Change Date will not bs greater than 6.7500 % orless then
2.7500 % Thereafter, my interest rate will never be incrsased or dec/2asvd on any single C -

Date by more than two percentage points (2.0%) from the rate of interest | hava baen paying Fox *he preceding Mplu
10.7500 %
’}
H

{E) Effective Date of Changes P4
My new interest rate will become sffactive on sach Change Date. | will pay the amount of my new m-nthly paquﬁt

beginning on the first monthly payment date aftsr the Change Date until the amount of my monthiy paymant changes qiﬁ

months. My interest rate will naver ba greater than

(F) MNotice of Changes
The Note Holder will deliver or maii to me & notice of any changes in my intersst rate and the amount of my monthily

payment before the effective date of any change. The notice will include information required by law to be given ma and
alsc the title and telephona number of a parsan who will answaer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. (f alt or any part of tha Property or sny

interest in it is sold or transferred for if a bansficial interest in Borrower is sold or transferrad and Borrower Is not &
natural person} withcut Lender’s prior written consent, Lander may, at ite option, raquire immediate payment in futi of ol
sums sscurad by this Security Instrumant. Howaver, this option shell not be exereisad by Lender if axercise is prohibited
by federal law as of the data of this Security Instrument. Lender also shall not exarcise this option if: (s} Borrowar causes
to be submitted to Lender information required by Lender to evaluate the intended transferes as if a new loan were being
mads to tha transferss; and (b} Lendar ressonably determines that Lender’'s segurity will not be impeired by the loan
assumption and that the risk of a braach of any coverant or agrecmeant in this Securlty Instrumant is scceptsble to Lender.

MULTISTATE ADJUSTABLE RATE RIDER —ARM 5—2—Singls Family—Fanale Mae/Fraddis Maec Liallorm lastrsment DPS 408
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