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THIS MORTGAGT (" Security Instrumem”) is givenon AUGUST 27 .1983
The morzgagor is ANARCSA P. JONES AND MICHAERL J, JONES, WIFE AND HUSBAND

{"Borrawer”).
This Security Instrument is given to (ANCHOR MORTGAGE CORPORATION
which is organized and cxisting under the wewe'oi THE STATE OF ILLINOI1S , and whose
address is 7818 W, HIGGINS RD.,
CHRICAGO, IL 60631-3325 {(“Lender”).
Borrawer owes Lender the principal sum of
ONE HUNDRED TWENTY-SEVEN THOUSAND FXVE HUNDRED AND 00/100 Dollars
(US. $ 127,500.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly paymenis, with the full debr, if not paid carlier, due and payabie
on OCTOBER 1, 2000 . This Security Instrument secures to Lender: (a) the repayment of

the debi evidenced by the Note, with inferest, and al) renewals, exiensicas and modifications of the Note; {b) the payment of ali other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of
Borrower’s covenants and agreements under this Security Instrument and(th: Note, For this purpose, Borrower does hereby

morigage, grant and convey 1o Lender the following described property locaied in
COCK Fu ¢ County, IHlinois:

LOT 26 IN BLOCK 2 IN RURTER’S WESTGATE UNIT NUMBEIL 1, A SUBDIVISION OF
PART OF THE SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP <2 NJORTH, RANGE 11,
EAST OF THE THIRD FPRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

TAX #03~30-309-004

ARLINGTON HTS

. {Strom} {Cityl
Iilinois 60005 ("Property Address”);
1Zip Codal
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and fixtures
now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred o in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right (0 morigage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrownr warrents and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY lNSTRWM@FiF\ :<@»:'Wﬂn@@'ﬁm?ﬂ covenants with limitcd variations
by jurisdiction to constitute a Yif 1y instfument Toveliflg « opovey.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal und Interest; Prepayment ard Laic Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Note.

3. Funds for Taxes and Insurance, Subject to applicable law or to » writien waiver by Lender, Borrower shall pay to Lender
on the day monthty payments arc due under the Noie, until the Nefc is paid in full, a sum {"Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrzment as a lien on the Propeny; (b) yearly leaschold payments of
ground rents on the Property, if any: fc) yearly hazard or propeny insurance premiums, (d) yearly flood insurance premiums, if
anv, (e) vearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premivms, These items are ealled "Escrow ltems”. Lender
may, af any time, collect and hold Funds in an amount no! to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as smended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another jaw that apphies to the Funds sets a lesser amount, 1If so, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of Curtent data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law,

The Funds shail be hzid in an institution whose deposils are insured by a federal agency, justrumentality, or entity (including
Lender, if Lender is such e institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the Escrow Items.
Lender may not charge Borrowtr §o-holding and applying the Fusds, annually analyzing the escrow account, or verifying the Escrow
lems, uniess Lender pays Borrowe: tterest on the Funds and applicable law permits Lender 10 make such & charge. However,
Lender may require Borrower 1o p2y a one-time charge for an independent real estate tax reporting service used by Lender in
conncetion with this loan, unless applicabie livprovides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Porrower any inlerest or carmings on the Funds, Borrower and Lender may agree
in writing, however, that intcrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits and debits 10 the Fun(is znd the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts pernitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may su-nwify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrowct snall make up the deficiency in no more than twelve monthly
payments, ai Lender's sole discretion.

Upon pavment in full of all sums secured by this Security Instrument, Lesder shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender. prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a (redi. against the sums secured by this Security
Instrument.

3. Application of Payments. {nless applicable law provides otherwise, all paymenis zeceived by Lender under paragraphs |
and 2 shall be apptied: first, (o any prepayment charges due under the Note; second, 10 amdiiiis payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Lieas, Borrower shall pay all taxes. assessments, charges, fines and impositions antr:iutable to the Property which
may attain priority over this Security Instrument, and jeasehold payments or ground rents, if any, / Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay thers o time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid uarer this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Leuder receipts evidencing the payinents.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in writing
to the payment of the obligation secured by the tien in a manner acceptable o Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the enforcement of
the lien: or (c) secures from the holder of the lien an agreemens satisfactory w0 Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 1o a len which may attain priority over this Security
Instrument, Lender may give Borrower a nofice identifying the lien, Barrower shall sarisfy the lien or take one ot more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably witkheld. If Borrower fails to maintain coverage described above, Lender may, at Lendes's option, obtuin coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable o Lender and shall inclade 3 standard mortgage clause. Lender shall
have the right 10 hotd the policies and renewals. If Lender requires. Borrowzr shall prompdly give to Lender 2l recespes of pad
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premiums and renewal nnlices.quteEV, Ercl\G):IiA Lump@i@lB‘nMnce carrier end Lender, Lender

may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the

. Praperty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the resteration or
tepair is nol economically feasible or Lender’s security would be fessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid (o Borrower, M Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 10 sevtle a claim, then Lender may collect the
insurance procecds. Lender may use the proceeds to repair or restore the Propeny or (o pay sums sccured by this Security
Instrument, whether or not then due.  The 30-day penod will begin when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or postpone
the due date of the montily payments referred 1o in prragraphs |and 2 or change the amonnt of the paymenis.  If under peragraph
21 the Property is acguired by Lender, Borrower's riziit to any tnxurance poficies anid praceeds reanliing from damage to the Property
prior to the acquisition shall pass 1o Lender to the extent of the s secured by this Security Instrament imtnediately prier 1o the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy -establish, and use the Property as Burrower's principal restdence within sixty days after the execution of this
Security Instrument and-shall continue to occupy the Propenty as Borrower’s principal residence for at least one year after the date
of oceupancy, unless Leads otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which e Geyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or comiti waste on the Propenty. Borrower shall be in default if any forteiture action or proceeding, whether
civil or criminal, is begun that i Lénder's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security unstrument or Lender’s security interest. Borrower may cure such a default anc reinstate,
as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Barrasier's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's securily interest. Boitower shall also be in default if Borrower, during the loan application process,
gave materially false or inaceurate information or stements 1o Lender (or failed 10 provide Lender with any material information)
in connection with the loan cvidenced by the Note, inclnding, but nat limited 1o, representmions concerning Borrower’s occupancy
of the Property as a principal residence. If this Security insirsment is on a leaschold, Borrower shall comply with al! the provisions
of the lease. If Borrower acquires fee title to the Propenty, (he leasehold and the fee titte shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrewer iai's to performi the covenanis and agreements contained in this
Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation or forfeitire or to enforce laws «r ripulations), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Propeity,  Lender’s actions may include paying any sums
secured by a lien which has priority over this Securiry Insirument, appearing in<Our. raying reasonable attorneys’ fees and entering
on the Property to make repairs, Although Lender may take action under this pariigtaph.7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional <t of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts-shall bear imterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leader ' Dorrower requesting payment.

8. Morigage Insurance. Jf Lender required mortgage insurance as a condition of making, tae loan secured by this Security
Instrument, Borrawer shall pay the premiums required 1o maintain the mortgage insurance in effect. if, “Gi any reason, the mortgage
insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums reired (o obtain coverage
substantially equivalent 1o the mortgage insurance previously in cffect, at a cost substantiaily equivalent ta e cost (o Borrower of
the mortgage insurance previously in effect, from an aliernate mortgage insurcr approved by Lender. [ substuntially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twzifth of the yearly
mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accep!, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve payments may no fonger be
required, af the aption of Lender, if morgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice art the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair marker
value of the Property immediately before the taking is equal 1o or greater thaa the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thiy

Singte Family - Fannie Mas/Freddie Mac UNIFORM NSTRUMENT ‘ Rev. 5/80
Poage 301 6 lm‘tidl:ﬂé- - UFT V. 7192

ZI6LTLEE




Security Instrument shatl be rcdetw ( F*@iﬁlmm@ @:F)innction: (n) the 10ta] amount of
the sums sccured immediately helore the takihg, divided by (BT the Talr MATRe! viTTe oFThe PropeRty immediately before the Liking.
Any Balance shall be paid to Borrower. In the event of a partinl taking of the Property in which the fair market vilfue of the Propesty
immediately before the taking s lexs than the amount of the sums secured immediately before the taking, unifess Borrewer and Lender
otherwise agres in writing or unless applicable law otherwise provides, the procceds shalt be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers (o inake an award
or settle a claim for damages, Borrower fails to respend to Lender within 30 days after 1he dale the notice is given, Lender is
authorized to collect and apply the procecds, al ils option, either 10 restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not
operate to release the Hability of the original Borrower or Borrower's successors in interest,  Lemler shall not be required to
commence procecdings gainst any successor in interest or refuse to extend time for payment or otherwise modify amontization of
the sums secured by titis Security Instrument by reason of any demand made by the original Borrower or Borrower's successors it
interest. Any forbearance b Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assignedzund; Joint and Several Liability; Co-slgners. The covenants and agreements of this Securily
Instrument shall bind and benefii-thz successors and assigns of Lender and Rorrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument bul docs not
execute the Noie: (a) is co-signing this Security Instrument only to mongage, grant and convey that Borrower’s infercst in the
Property under the terms of this Security Inctranent; (b) is not personally obligated to pay thz sums secured by this Secvriry
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secvrity Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other (o sharges collected or 10 be collected in conncction with the loan exceed
the permitted limits, then: (a) any such loan charge shall be [educed by the amount necessary to feduce the charge to the permitied
limit; and (b) any sums already collected from Borrower which erceeed permitied limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under iiir Nole or by making a direct payment to Borrower. 1f a refund
reduces principal, the reduction will be treated as a partial prepaymcir without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instzuiment shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The'nstize shall be directed to the Property Address or any
other address Borrower designates by notice 10 Lender. Any notice to Lender Siiall he given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any no(ice .rovided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in thisj2zagraph.

15. Governing Law; Severability. This Security Insirument shall be governed by fuzza) law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security insirument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the: Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note-w declared to be severable.

16. Borrower’s Copy. Borrower shal} be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a azanal person) without
Lender's prior wrilten consent, Lender may, at ils uption, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borcower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited
hy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bocrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued al any time priot to the carficr of: (2) S days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wounld
be due vnder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defavlt of any other covenants
or agreements: () pays all expenses incurred in enforcing this Security Instrument, including, but not limiled 10, reasonable
mtomeys' fees: and (d) rakes such action as Lender may reasonably require to assurc that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shalf cottinue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heredy shail remain fully effective
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as if no acceleration had occuu N@ \E r& LG;ILALW .@ @E&Mcccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Security Instrument)
may be sofd one or more times without prior natice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragraph !4 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payments should be made, The notice will also contain any other information required by
applicablc faw.

20. Hazardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage, or rélease of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall noit apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriaic to normal residential uses and to
maintenance of the Property.

Berrower shall promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentul Law of
which Borrower has 7ctual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other rémedaation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions-iv accordance with Environmental Law,

As uscd in this paragrapii- 20, "Hazardous Substances” arc those substances defined as tonic or hazardous substances by
Environmental Law and the {zlimwing substances: gasoline, keresenc, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents;mucrials containing asbestos or formaldetiyde, and radioactive materials. As used in this paragraph
20, “Environmental Law” means feder:d laws and faws of the jurisdiction where the Property is Jocated that relaie 1o health, safety

or environmental profection.

NON-UNIFORM CDVENANTS. Borrower snd Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrewer prior to acceleration foliowing Borrower's bresch of

any covenant or agreement in this Security Instrum<nt (but not prior {o accelerution under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (s tiedefault; (b) the action required to cure the default; () a date, not
less than 30 days from the date the notice is given to Bo Tower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the noticr’ may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Troperty. The notice shall further inform Borrower of the right

to reinstate after acceleration and the right to assert in the foreciusure proceeding the non-existence of a default or any ofher
defense of Borrower to acceleration and foreclosure. If the defaultis a0t cured on or hefore the date specified in the notice,
Lender at its option may require immediate payment in full of afl surss secured by this Security Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceedizg. Lender shall be entitled 1o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, bu( not limited to, reasonable attorneys’ fees and

costs of titfe evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lendey shall release this Securily Instrumient to

Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Fropaty.
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24. Riders to this SecuriLJnNQ EOE)I Q IiArchQt@lE%Mnnd secorded togerher with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shal} amend and supplement the
covemmms and agreements of this Securily Instrumient as if the rider(s) were & paft of this Sccurily Instrument. [Check applicable

. box(es)

D Adjustable Rate Rider D Condeminium Rider D 14 Family Rider
I:_ Graduated Payment Rider :] Planned Unit Development Rider D Biweekly Payment Rider
[JZ Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtadned in this Security Instrument and in
any rider(s} executed by Borrower and recorded with it.

Witnesses: /Z‘ V {
/ x/vuwu’.:'{ U Uvu_,i,) (Seal)

I ANAROSA P. JONES Bonwer

ZWW]%’W (Seal)

J MICHAEL J. JONES ., Borows

{Scal)

(Seal)

Bpito et

{Space Below This Lina For Acknowledgment] .
4
¢ 6‘&( County ss:

i, THE UNDERSIGMED , a Notary Fublic'in and for said county and state,
do hereby certify that ANAROSA P. JONES AND MICHAEL J. JONES AR o
ul ‘R: Va Lu Q\@
, personally known (o me to be the same person(s) whos®aiiwls)

subscribed to the foregoing instrument, appcared before me this day in person. and acknowledged 1hat ‘T2 Y
signed and delivered the soid instrument as THEIR free and voluntary act, for the uses and purposes therein sel forth.

STATE OF ILLINOIS,

Given vnder my hand and offigjal seal, this 27TH day of AU eT .19 93
My Commission expires: . “ Qﬁﬂf'\ é M/\a
y 0/‘;} Notary Public @
Py ~ 3
o 0 ol
S, b
*i & ’fé g
\:‘:PS /, }"% 6
WHEN RECORDED MAIL TO N, %\f N

ANCHOR MORTGAGE CORPORATION \\
7818 W. HIGGINS RD.

CHICAGO, IL 60631-33%
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LOAN NO. 93 Goﬂ%(;“lo\lAQ(EE:t@(lme@Q B‘X‘ERMS)

THIS BALLOON RIDER is madc this 27TH day of AUGUST , 1993 | and is incorporated intus
and shal) be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debi (the “Security Insirument”) of
the same date given by the undersigned (the "Borrower™) to secure the Borrower’s Note o

ANCHOR MORTGAGE CORPORATION,
{the "Lender”)

of the same dale and covering the property described in the Security Instrument and localed ot
411 N. WILKE, ARLINGTON HTS., IL 60005

[Prepacty Addross]

The interest rae staied on the Note is called the "Note Rate”. The date of the Note is called the "Note Dare”. [ understand the
Lender may transfer the Note, Security Insirument and this Rider. The Lender or anyone who takes the Note, the Security Instrument
and this Rider by transfer and who is ertitled 1o receive paymenty under the Nete s called 1he "Note Holder”,

ADDITIONAL COYENANTS. In addition to the covenants and agreements in the Security Instrament, Borrower and Lender
further covenant and agree as follaws (despite anything to the contrary camtained n the Sccurity Instrument or the Note):

1. CONDPITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity date of the Note and Sccurity Insirument (the "Note Maturity Date”), T will he able to eatendd the Notc Maturily
Datc to OCTOPEY 1 , 2023 , {(the "Extended Maturity Date”) and modify the Note Rate to the "Madified
Note Rate” determined in sccordance with Section 3 belaw if all the conditions provided in Scetions 2 and 5 below are met (the
*Conditional Modilicaion and Extension Option™). I those conditions are not snet, | understand that the Note Holder is under
no obligation to refinaniesthe Note or 1o modify the Note, reset the Note Rate or extend the Note Maturity Date, and that 1 will
have to repay the Noto/rora my own resources or find a lender willing to fend me the moncy to repay the Note,

CONDITIONS TO GPTION
I { want 10 excercise the Conditions! Modification and Extension Option, certain conditions musi be met as of the Note Maturity

Dale. These conditions are: (13 Fmast still be the owner and occupant of the property subject to the Security Instrument (the
*Property™); ¢2) | must be current in_zay monthly paymens and cannot have been more than 30 days Inte on any of the 12
scheduled monthly payments immediite!y jneceding the Note Maturity Date: (3) there are no ficns, defects, or cncumbrances
agoinst the Property, or other adverse maiers 2flecting title to the Property (except for faxes and special assessments not yct due

and payable) arising after the Security Instnmen. was recorded; (4) the Modified Nole Rate cannot be more than 5 percentage

points above the Note Rate; and (5) 1 must nizke s written request to the Note Holder as provided in Section 3 below,

3. CALCULATING THE MODIFIED NOTE RATL
The Modified Note Rate will be a fixed rate of interes! equal to the Federal Home Loan Mortgage Corporation’s required net
yield for 30-year fixed rate mortgages subject to a 60-da;’ mandatory detivery commitment, plus one-half of one percent (D.5%),
rounded to the nearest one-eighth of one percent (0.125%) (ke "Modified Note Rate”). The required net yield shall be the
applicable net yield in effect on the date and time of day thai! paiify the Note Holder of my eleciion to exercise the Conditional
Modification and Extension Option. If this required net yield it pdavailable, the Note Holder will determine the Modified Note

L

Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Providad the Modified Note Rate as calculated in Section 3 above is nlt ,rester than 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are satisfied, the tiote Helder will determine ithe amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (c} all other
sums I will owe under the Note and Security Instrument on the Note Maturity Dzl (assuming my monthly paymemns then are
current, as required under Section 2 above), over the remaining extended term a. ite Modified Note Rate in equal monthly
payments. The result of this calculation will be the new amourt of my principal and in!Cren payment every month untii the Note
is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Noic Holder will notify me at least 60 calendar days in advance of the Note Maturity Date ;ind odvise me of the principal.
accrued but unpaid interest, and all other sums [ am expecied to owe on the Note Maturity Date. _7h~ Note Holder also will
advise me tha) | may exercise the Conditional Modification and Extension Option if the conditions i $iction 2 above are met.
The Note Holder will provide my payment record information, togeiher with the name, title aid atdress of the person
representing the Note Holder that { must notify in order to exercise the Conditional Modification and Extelsion. Option. If I meet
the conditions of Section 2 above, | may exercise the Conditional Modification and Extension Option by nciifying the Note
Holder no earlier than 60 calendar days and no later than 45 calendar days prior to the Note Mawrity Date. The Note Holder
will calculate the fixed Modified Note Rate based upon the Federai Home Loan Morigage Corporation’s applicable published
required net yield in effect on the date and time of day notiication is received by the Note Holder and as calculated in Section
3 above. 1 will then have 30 calendar days to provide the Note Holder with accepiable proof of my required ownership,
occupancy and property lien stalus. Before the Note Maturity Date the Note Holder witl advise me of the new interest rate (the
Modified Note Raic), new monthly payment amount and a date, vme and place a1t which | nust appear to sign any documents
required to complete the requited Note Rate modification and Note Maturity Date extension. I understand the Note Holder will
charge me n $250 processing fec and the costs nssociated with the eaercise of the Conditionnl Modifications and Exiension

Option, inciuding but not limited to the cost of updating the title insurance policy.
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BY SIGNING BELOW, BORROWER accepts and agrees to the terins and covenants comained in this Balloon Rider.

-
Lawssa ] 7 A o
?Q/[Iv(ﬁb&{. G/ k AU (Seal) % L b - (Seal)
/ -Bottowsr "

ANAROSA P. (.; ONES -Borownr MICHAEL J. JONE} ,/ )
1 {'
{Sea!) (Seal)
-Borrowes -Borrawer

[Sign Original Only]
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