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MORTGAGE
THIS MORTGAGE ("Security instrument™ is givenon August 27, 1993 . The mortgagor is
JIMMY G. DAVIS, Her Husband and DIANNE B8. DAVIS, His Wife
{"Borrower"},
This Security Instn'ment isgivento LsSelle Talman Bank, FSB,
A Corp. of tte United States of Amertcos .
which Is organized ard existing underthe laws of United States cof America . and whose address is
42472 N. Harlem Avenue, HNorrldge, IL 60634 {Lender’).

Borrower owes Lend(r t'w principal sum of 0ne Hundred Twenty Seven Thousand Five Rundred Dollars and no/L00
Doliars (U.S. 3127 .500.00 ). Thisdebt is
evidenced by Borrower's «# i datad the same date as this Security Instrument ("Note”). which provides for monthty
payments, with the full debi, & ot pald earfier, due and pagable on Uctobar Y}, 78213 . This Securlty
instrument secures to Lender! (2, the repayment of the dabt evidenced by the Note, with interest, and all rahewals,
extanslons and modifications o the Note; (b} the payment of alt other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agresments
under this Security instrument and ths Nota. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the fallowing described propeity located in Cook
County, illinois:

LOT 34 IN FJGURA SUBDIVISION OF THAYT PORTION OF THE FRACTIONAL WEST 1/2 OF THE
NORTHEAST 1/4 GF SECTION 27, TOWWSHIP 38 NORTH, RAMGE 12, £AST OF THE THIAD
PRINCIFPAL MERIDIAN, IN COOGK COUNIY. FLUINOIS.
93717961
A b
16-27-208-00C1
which has the address of 7421 Garden Lane . Justice | .
iStreet} {City}
flinols 60458 {("Property Address"};
[8p Code) ¥ o)
TOGETHER WITH all tha Improvements now or hereafter erected on the property, aid 8’ casements, G
appurtenances, and fixtuies now or hereafter a part of the property. All replacements and a fditi yns shall also be ;'2
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrunierd s the "Property.” 3
BORROWER COVENANTS that Borrower is lawfully seised of the pstate hersby conveyed aid nas the right to ?,
mortgage. grant and convey the Property and that the Propenty is unencumbered, except for encuinb.ances of racord. O
Borrower warrants and will defend generally the thle to the Propetrty against all claims and demands, rubject to any
ancumbranc_es of record.
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 B/90
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All Insurance policies and renewals shaii be acceptabte to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if tha restoration or repal is economically feasible and Lender’s security is not lassened. If the
resioration or repalr is not sconomically feasible or Lender's securlly would be lessaned, the insurante proceeds shall
tie applied 1o the sums sacured by this Securlly Instrument, whether or not then due, with any excess pald 1o Borrower.
it Borrower abandons the Property, or does not answer within 30 daya a notice from Lender that the insurance carrier
has offered 1o settie a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repair
ot restore the Property or to pay sums secured by this Securifty Instrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds 1o principal shall not extend or
postpone the due date of the monthly payments refarred 1o In paragraphs 1 and 2 or change the amount of the
ph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and

payments. {f under paragra
proceeds resulting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums

secured by this Security Instrument immediately prior to the acquisition.

6. Occupans;, Freservation, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
atter the execution of tis Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least (nr. vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheid. or unless extenuating clrcumstancas exlist which are beyond Borrower's control.
Borrowar shall not destroy, “amage or impalr the Property, allow the Propeny 10 deteriorate, or commit waste on the
Property. Borrower shail be in'd2tault ¥ any forfelture action or procesding, whether civil or criminal, is bagun that In
Lender's goad falth judgment cotad result in forfeiture of the Property or otherwise materially Impalr the llen created by
this Security Instirument or iLendar's cecurity Interest. Borrowar may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or broceeding to be dismissed with a rullng that, in Lender’'s good faith
determination, precludes forfelture of \he Barrower's interest in the Propenty or other material impalrment of the Hen

car's security interest. Borrower shall also be in detault if Borrower, during the

created by this Securlty Instrument or Le”
& or inaccurate iInformation or statements to Lender (or failled to provide

lcan application process, gave matarially falc
Lender with any material infarmation) in cotnec.ion with the loan evidenced by the Note, including. but not mited to,

reprasentations concemning Borrower's occuparcy of the Propernty as a principal rasidence. If thls Securlty Instrument is

on a leasehold, Borrower shall comply with all (he provisions of the lease. If Borrower acquires fee title to the Property,

the leasehold and the fee title shall not merge unliss Lender agrees 1o the merger in writing. |
7. Protection of Lender's Rights in the Proper.y. if Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a fegal proceeding that may significantly afiect Lender’s rights in the

Property (such as a proceeding in bankruptcy, probate, {or condemnation or forfelture or to enforce laws or
regulations}, then Lender may da and pay for whatever is marsssary to protect the value oi the Property and Lender's
rights [n the Property. Lender's actions may include paying ¢nv sums secured by a fien which has priority over this
Security Instrument, appearing in coun, paying reasonable attcmeys' fees and entering on the Property to make

repairs. Although Lender may take action under this paragraph 7, l.ander does not have o do so.
Any amounts disbursed by Lender under this paragraph 7 shafl'oztnme additional debt of Borrower secured by
. Unless Botrower and Lender agree to other te.ms of payment, these amounts shall bear

this Security Instrument
interest from the date of disbursement at the Note rate and shall be payable ~vith interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a conation of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required lo maintain the (ni.crtgage insurance In effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10.0¢ 'n effect, Borrower shall pay the
premiums required to abtaln coverage substantially equivalent to the mortgage insuiane2 previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in cfect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance Lo 'erage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morstgage wwurance premium baing
paid by Borrower when the insurance coverage lapsed or ceased 10 be In effect. Lender wii_ acc apt, use and retain *hese

yments as a loss reserve in fleu of mortgage insurance. Loss reserve payments may o lornger oo raquired, at the
option of Lender, it mortgage insurance coverage (in the amount and for the periods that Lendar Jenuires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the riaiums required to
maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mortgaoa 'nsurance ends
in accordance with any written agreement between Borrower and Lenvier or applicable law.
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secured by this Security instrument. Howaver, this option shali not be exercised by Lender if exercise is prohibited by

tederaf law as of the date of this Securlty instrument.

if Lender exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower miust pay all sums secured
by this Security instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without urther notice or demand onh Barrower.

18. Borrower's Right to Relnsiate. If Borrower meets certain conditions, Borrower shall have ihe right to have
enforcement of this Security tnstrument discontinued at any tima prior to the earller of: (a) § days (or such other period
as applicable law may specify for reinstatemant) before sale of the Property pursuant 1o any power of sale contained in
this Security instrumaent; or (b) entry of a judgment enforcing this Securlly instrumant. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defaull of any other cavenaits or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion
as Lender may reasonably require 1o assura that the Hlen of this Security Instrument, Lendar’s rights in the Property and

Bofrower's obligation 1o pay the sums secured by this Securlty Instrument shall eontinue unchangsd. Upon
Instrumemt and the obligations secured hereby shail remain fully eflective as if

reinstatemem by Borrower, this Security
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (together with thia Security
instrument) may he sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "_oar Servicer”) that collects monthiy payments due under the Nole and this Security Instrument, There
also may be one or r.ore changes of the Loan Servicer unrelated to a sale of the Note. if there Is a change of the Loan

1 b2 glven written notice of the change In accordance with paragraph 14 above and applicable law.

Servicer, Borrower w¥
The notice wiit state tho r.ame and address of the new Loarn Servicer and the address ta which payments should tie

made. The notice will a0 anntaln any other information required by applicable Jaw.

20. Hezardous Substanves, Borrower shall not cause or parmit the presence. use, disposal, storage, or release of
any Hazardous Substances ci1 07 in the Property. Borrowsr shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation (f .nv Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage or the Property-=. small quantitles of Hazardous Substances that are generally recognized to be
appropriate to normal residential user and to maintenance of the Propenty.

Borrower shall promptly give Lenaer written notice of any investigation, ciaim, demand, lawsult or other action by
any governmental or regulatory agency or pivete party involving the Property and any Hazardous Substance or
Envirommental Law of which Borrawer has (ciual knowledge. if Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or other rainediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sube’ar.ces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following s bstances: gasoline, kerosene, other fiammable or toxic
petroleumn products, 1oxic pesticides and herbicides, volatiis solvents, malerials containing asbestos or formaidehyde,
and radicactive materials. As used in this paragraph 20, "Envi;onmeantal Law" means federal laws and laws of the
jurisdiction where the Property is {ocated that relate to heu!th-safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funber'covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Sor.cwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen? (h:4ut not prior 10 acceleration under paragraph
17 unless applicabie law provides otherwlise). The notice shall spec.ty: {a) the default; (b} the acticn required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whic the
default must be cured; and (d) that failure to cure the default on or befc.e the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, forec’osure by judiclai proceeding and
saie of the Property. The notice shail turther inform Borrower of the right i~ r2instate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default ov uny other defense of Borrawer to
acceleration and foreciosure. if the default is not cured on or hefore the date rgeified in the notice, Lender at 4L
option may require immediate payment in tull of all sums secured by this Securuy atrumemt without further &2

foreclose this Security instrument by judicial proceeding. Lenter shall be entitled to collect al

&

demand and may
expenses incurred in pursuing the remedies provided ir: this paragraph 21, including, but not limited o, ~3
reasonable attornays’ fees and costs of title evidence.

<.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shul) rid=ase this Security S
Instrument without charge ta Borrower. Borrower shall pay any recordatlon costs.

23. Waiver of Homestead. Borrower waives alt right of homeastead exemption in the Property

FORM 3014 8/90
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