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RECORD AND RETURN TO:
BOX 054

COLUMBIA NATIONAL BANK OF CHICAGO
5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656
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MORTGAGE

353817

THIS MORTOAGE (“Securily ln&mmmt') is givenon AUGUST 31, 1993 .'I'homm‘lgagor is
PHILIP A. SCHROKLER
AND SUSAN M. SCHROFUTR. HUSBAND AND WIFE ’ /M‘é

{*Borrower"). Thia Security Instrument ia given t
COLUMBIA NATIONAL BARK OF Cnl1CAGO

which is organized and existing under the laws of UNITED STATES OF AMERICA , and whows

address ¢ 5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656 (“Lender*). Borrower owes Lender the principal sum of
NINETY THOUSAND
AND 00/100 Dollars (U.S. $ 90,000.00 ),

This debt is evidericad by Borrower's noie dated the same date as this Szcurity Instrument ("Note®), which provides for °
Py

monthly payments, with the full debt, if not paid earlicr, due and payable on O.TOBER 1, 2008 o

This Security Instrument socures to Lender: (a) the repayment of the debt evidenced by th: Note, with interest, and all ronewds
extensions and modifications of the Note; (b) the payment of all other sums, with intcres’, sdvanced under paragraph 7 to |
protect the security of this Security Instrument; and (c) the performance of Borrower's covnants and ugreements under this |
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy lo Lender the following

described property located in  COOK - County, Minois; -
LOT 29 AND THE NORTH 10 FEET OF LOT 28 IN BLOCK 6 IN KEARK#L'’S ORK PARK

SUBDIVISION OF BLOCKS 5 TO 8 IN SHIPPEN'S ADDITION TO OAK PiR¥K, A
SUBDIVISION OF LOTS 1 TOG 4 OF LOT 7 IN SUBDIVISION OF SECTION-.i8,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE WEST 1/2 OF THE SOUTHWEST 1/4), IN COOK COUNTY, ILLINCIS.

RUGEWRE HA AR R A I
16-18-315-035 FILED St nior 40

vop__n ans 9'3 ‘L&H"
which has the address of 1039 SOUTH OAK PARK AVENUE, OAK

6030 . "
Hlinois 304 2 Code ("Property Address”);

RLLINOIS-Single Family-Fenais Mes/Fraddis Mec UNIFORM INGTRUMENT
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that Lender requires) prov an insurer approved by ; _
the premiuma required (o maintuin mortgage insurance in effect, or to provide a Joss reserve, until the fequirement for mortgage

insurance ends in accordance with any writlen agreement hetween Borrower and Lender or applicable Jaw,

9. In=gection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrower notice a the time of or prior 10 an inspection spocifying reasonahle cause for the invpection,

10, Condemnation. The proceeds of any award or claim for dammgos, direct or consequentis), in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are herehy asignod and
shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumont,
whether or not then due, with any excess paid lo Borrower. In the event of a partial teking of the Property in which the fair
market value of the Proparty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrament imwnediately befors the taking, unless Borrower and Lender otherwise agroe in writing, the sums secured by
this Secunity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediatoly

¢ before the taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
¢ market value of .3 Property immedistely before the laking is less than the amount of the sums secured immediately before the
¥~ taking, unless Borrrwer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
4 be applied to the sum & ored by this Security Instrument whether or not the sums are then Jdue.
2 1f the Property is zisardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
aa\m’d or seitle a claim fou Gupages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
" e Lender is authorized to colleci ard npply the proceeds, at its option, either to restoration or repair of the Property or to the sums

‘E:,ecm'ed by this Security Instrumer , whether or ot thon due.
" 7 Uniess Lender and Borrower o'nisiwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay:aents referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbear:ince By Lender Not 2 Waiver, Extension of the time for payment or madification
of amortization of the sums secured by this Secviit; Instrument granted by Lendsr to any successor in interest of Borrower shall
not operate to release the lisbility of the original Burrwsr or Borrower's successors in interest. Lendar shall not be required so
commence procsedings against any successor in infere:or refuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reasun of any demand made by the original Borrower or Borrower's
successors in interesi, Any forbearance by Lender in exercisine any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liupility; Co-signers. The covensnts and agreements of this
Security Instrument shail bind and benefit the successors and assigrs ~¢ Lender and Barrawer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint anr several. Any Borrower who co-signs this Security
[nstrument but does pot execute the Note: (8) is co-signing this Security Insiruirent onty to morigage, grant and coavey that
Borrower's inlerest in the Property under the terms of this Security Instrument: (%) is not personally obligated o pay the sums
secused by this Security Instrument; and (c) agroes that Lender and any other Borroveir may agree 10 extend, modify, fosbesr or
make any sccommodationa with rogasd 1o the terms of this Security Instrument or the'Nrie without thet Borsower's consent.

13. Loan Charges. If the ioan secured by this Securily Instrument is subject to a law wvhich sets maxinmm l{oan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to.e collected in connection with the
loan axceed the permitted limits, then: {a) any such loan charge shall be reduced by the amowt ne essary to reduce the charge
t0 the permitted limit; and (b) any sums already collected from Borrower which exceeded permiues Yawits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Notc ot by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl praprijyment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unjess sppiicable law requires use of ancther method. The notice shall be directed o the Property Address
ar any other address Borrower designates by notice to Lender, Any notice lo Lender shall be given by first class amil to
Lender's sddross stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

15. Goveyning Law; Severability, This Security Instrument shail be govened by federal lsw and tho law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security {nstrument or the Note which can be
givea offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable,
16, Borrower’s Capy. Borrower shall be given one conformed copy af the Note and of this Security Instrument.
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17. Transfer of the Wll@ }1 mer.@l M the Property or any interest in i
fa ficial interest in Bortower is sold or trankferred and Borrower is nof u natursl person) withou!

* i sold or transferred (or i

Lender's prior written conseat, Lender may, at its option, require immediste payment in full of all sunix secused by this
Security Instrument. However, this option shall not be exercised by Lender if exercis is prohibited by federal law as of the date
of this Security Instrument.

If Lander exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provade s period of nof
leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums oecured by this
Security Instrament. If Borrowes fails to pay these suma prior to the expiration of this period, Lender may invoke any remedios
permitted by this Security Instrument without further notice or demand on Borrower,

8. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinucd at any time prior to the earlier of: (#) 5 days (or such oiber period as
spplicable Taw may specify for reinstatement) befure sule of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) eatry of & judgment enforcing thix Securily Insirument. Those conditions are thel Borrower: (a) pays
all sums which thes would be due under thix Security fnstrument and the Noto s if no socolerstion had occurred; (b)
sny default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrumont,
luding, but not Ymited 0, reasonshle attomeys’ fves; und () tikes such action as Lender may reasonably requirs to assure
3t the lien of tas Sacurity Instrument, Lender's nghts in the Property and Borrower’s obligation to pay the sums secured by
Security Instreioe=t shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument end the
Sbligations secured heoetv shall remain fully effective as if no sccelerztion had occurred. However, this right to reinstaie shall

ool apply in the case of aczization under paragraph 17,

= 19, Sale of Note; Changz of Loan Servicer. The Noie or & partial interest in the Note (together with this Security
* Instrument) may be sold one or ror: times without prior notice to Borrower. A sale may result in 2 change in the eality (known

’ “ls the *Loan Servicer®) that coliesis monthly payments due under the Note and this Security Instrument. There also may be ope

or more changes of the Loan Servicer varis’cd to a sale of the Note. 1€ there is a change of the Loan Servicer, Borrower will be
given writtea notice of the change in accorduncswith paragraph 14 above and applicable law. The notice will »tate the name snd

- acdress of the new Losn Servicer and the sddress (v which payments should be made. The notice will also contain any othes

information required by applicable law.

20. Hazardous Substances, Borrower shall 1ot crase or permit the presence, use, disposal, stomge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Propesty that is in violation of any Environmental Law. Tlie pieceding two sentences shall not apply to the presence, wie, o
storage on the Property of small quantities of Hezardous Substinces that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shal} prompily give Lender written notice of any invzstigation, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Proper'y 1nd any Hazardous Substance or Environmenta! Law
of which Borrower has actual knowledge. If Borrower leams, or is notifizd by any governmental or regulstory suthorify, that
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this pamgraph 20, “Hazardous Substances” are those substances defirzd as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammw’ic-or toxic petroleum products, toxic
pesticides and herbicides, volstile solvents, materials containing asbestos or formaldehyde, an radioactive materisle. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovi:g Borrower’s breach
of any covenant or agreement in this Security instrument (but not prior to acceleration under prawyraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) & date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in uccelerution of the sums
secured by this Security Instrument, forecosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncecleration and the right to assert in the foreclosure proceeding the
non-existence of & defanlt or any other defense of Borrower to accelerntion and foreclosure. If the defauit is not cured on
or befare the date specified in the notice, Lendcr, at its option, may require immediate payment in full of all sums
secured by this Security Instriment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited fo, reasonable atiorneys’ fees and costs of title evidence,

22. Relesse, Upon payment of a!l sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives al! right of homestead exemption in the Property. 3:;: :";
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