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THIS MORTGAGE (“Secviitvdnsirument”) is given on - SEPTEMBER 1, 1993 . The moutgagor is

KOREY K. KALSETH
AND JEAN A. KALSETH, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower”). This Secunty Instrument 15 givea o
MORTGAGE FUNDING GROUP

-

which is organized and existing under the laws of THE STRTE OF ILLINOIS , und whose
address s 1322 WEST WOLFRAM STREET

CHICAGG, ILLINOIS 60657 (" Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND

AND 00/100 Dollars (U.S. $ 100,000.00 .
This debt 15 evidenced by Borrower's note dated the same date as this Secursy lostrument ("Note”™), which provides for
monthty payments, with the full debt, if not paid carlicr, due and payable on OCTOBER 1, 2008 ~
This Security Instrument secures 10 Lender: {a) the repeyment of the debt evidenved by thie Mote, with interest, and all rencwah o3
extensions and modifications of the Note; (b) the payment of all other sums, with inieest] advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower’s caovenants and agreements under this
Security Instrument and the Note, For thus purpose, Borrower does hereby mortgage, grant and coavey to Lender the following
described property focated in COOK County, ilinois: * ;
LOT 31 IN BLOCK 2 IN JAVARAS AND JOHNSON’S WESTFIELD MANOK, A -
SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NGR’ "WEST 1/4 e
OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD TXINCIFAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS. o

Ch

69VYSILES

3-29-107-008

which has the address of 6037 WEST FLETCHER AVENUE, CHICAGO Strost, City ,
Hlinois 60634 2l Cote ("Property Address”);
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Propesty mstired agarnt loss by Jire, hazoadn nchaded within the feem Tontombed sovezage® and any oithes linzarda, i dnling
Houde on Hoodmg, tor wiieh Fendet sogquiien inatnee. T isaiamce shadl be nuatamed i e amounts and $or the petiods
that Lender reyures, The sasutance cornm providing the msamnce shall be chosen by Borrower subject 1o Lender's appraval
which shull mt be unreasonably withheld. 1F Borrower Rails to mamunn covernge described above, Lender may, of Lender's
option, obtuin coverage to protect Lender’s rights in the Property in accordance with parageaph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall tnclude a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. If Lender requires. Burrower shadl promptly give to Leader all receipts of
paid preminms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unluss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or tepuir of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1f the sestoration oy
repair is not economically feasible or Lender's security would he Jessened, the insurunce proceeds shall be upplivd to the suems
secured by this Securtty Instrument, whether or not then die, with any excess puid o Borrowaer, If Borrower abundons the
Property, of dovs not answer within 30 days a notice from Lender that the msnnmee curner has oltered Lo settle w claim, then
Lemder sy coflertdhe insurmnce proceeds, Lendey may use the procecds o repair or restore the Property or (o pay suny
secured hy this Seeuiaty Instrutent, whether o7 not then due. The 30-day peaod will begin when the notive is given.

Unless Lendey” 28, Borrower otherwise agree in writing, any application of proceeds to principal shail aot extend os
postpone the due date ofaiv: momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. it
under paragraph 21 the Propény is acquired by Lender, Borrower's right to any insurance policies amd proveeds resalting from
damage to the Property prior s hoacquisition shall pass to Lender to the extent of the sums sceured by this Security Instrument
immediately prior to the acquisition.

6. Occupnney, Preservation, Mainienunce und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and veg te Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwize sgrees in writing, which consent shall not be unreasonably withheld, or unless
exfenuating circumstances exist which are beyord Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorute, or cotrni? waste on the Property. Borsower shall be in default if any forfeituse
action or proveeding, whether civil or criminal, i hegtn thet.in Lender’s good faith judymen) coulid result i forfeilure of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's securily interest, Borrower may
cuge such a default amd seinstate, as provided in paragraph 18, oy causing the action or proczeding 1o be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of ihe Borrower's interest in the Property or other material
impairment of the lien created by this Scenrity Instrument or Lender’s security interest. Borrower shall also be in default i ..
Burrower, during the loan application process, gave materially fatse or (naccurate information or statements 1o Lender (of fuiled -
to provide Lender with any material information) in connection with the woan evidenced by the Note, including, but not limited  **~
to. representations concerning Rorrower's occupancy of the Propesty as o principa residence. 1f this Sceurity Instrument isona
Jeaschold, Borrower shall comply with all the provisions of the lease. If Boinawer acquires fee title to the Property, the *~
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriioy. “ 4

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained u\g
this Security Instrument, or there 15 a legal procecding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce lnws or reguleions), then Lerder wny do and ~
pay for whatever is necessary to protect the value of the Property and Lendee’s rights in the Pespwitv. Lender’s actions may E
include paying any sums secured by a licn which has prievity over this Security Instrument, #ppuaring in court, paying >
reasonable attomeys” fees and entering on the Property to make repairs. Althongh Lender may take aclion vader this paragraph !
7. Lender does not have to do so. AL

Any amounts disbursed by Lender under this paragraph 7 shail hecome adiitional debt of Borrower secured by thix
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest {rom the
date of disbursement at the Note rate snd shall be payable, with interest. upon nofice from Lender o Borrower reguesting
payment.

8. Mortguge Insurance. If Lender required mortgage insttrance as 2 condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
ohtain coverage substantially equivalent to the mortgage inswrance previously in effect, at 4 cost substantially equivalent o the
cost to Barower of the morigage insurance previously m effect, from sn alterite morigage insurer approved by Lendes. If
suhstantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelth of the yearly morgage insurance premium being patd by Borrower when the msurance coverage lapsed or ceased to

be in eftect, Lender will accept, use and retain these payments as a loss resenve in liew of mortgags insumoce. Loss reserve
bPS 1o¥?
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. 17. Tramsfer of the Wr@&ﬁsﬁllt@l IALWW.Q!IQ.BKRYMW Property o any intercst in it

w sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol « artitral person) withot
Lender's prior writen consent, Lender may, at its option, regquire smmedinte piryment in bl of all sums secured by {hs
Security Instrument. However, this option shill not bo exercised by Lender if exerese i prohibited by tedend baw as of the duie

of this Security Instrument.
I Lender exercises this option, Lender shall give Borrower notice of acezleration. The notice <hall provide a penod of not

fess than 30 days from the date the notice is delivered or maded within which Borrower must pay all sums sectred by this
Sccurity Instrument. It Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument withoul further notice or demand on Borrower.

{8, Borrower’s Right to Reinstate, 1t Borrower muets certin conditions, Hurrower shall have the right to have
enforcement of this Security Instrument discontinued gt any time prior to the carbier of: (a) § days for such other penod us
applicable Jaw mwy specity for reinstatement) before sale of the Property pussuant to any power of sale contained i thas
Sceurity Instrwment; or (b) entry of 4 judgment enforcing this Security lnstrument, Thuse conditions are that Borrower: (n) pays
Lender afl sumns which ther would be due under this Security Instrument and the Note a8 if no secelerstion had oceuried; (b}
enres any default of any other covenants or agreements; (¢) pays sl expenses inchrred 10 entorcing this Security lnstroment,
including. but nei lipited to, reasonuble sttormeys’ fees; und () tukes such action ns Lender miy rodkonsbly require 1o assuge
that the lien of this Security Instrument, Lender's rights isn the Property and Borrower's obligution t pay the sums secitred by
this Security Instrum:pt shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligntions secured hereliy ca21l remain fully effective us it no accelerstion had occireed. However, this right to reinstate shail
not apply in the case of acceisration under paragraph 17.

19, Sale of Nute; Change o Loun Servicer. The Nole or a partial interest in the Note (together with this Secunity
Instrument) may be sold one or mere times without prior notice to Borrower. A sale may result ip a chunge in the entity (known
as the "Loan Servicer”) that collects monsilv-payments due under the Note and this Secunty Instrument. There also may he one
or more changes of the Loan Servicer unrclated to a sale of the Note. [f there is & change of the Loan Servicer, Borrower will be
given writien notice of the change in accordaiice with paragraph 14 above and upplicable law. The aotice will state the name and
address of the new Loan Servicer and the address io which psyments should be made. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shal) not'vause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower siwli, not do, nor allow anyone clse to do, anything afiecting the
Property that is in violation of any Environmental Law, Tas preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Subsieiees that ar generally recognized (0 be appropriste to sormal

residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any

governmental or regulatory agency of private party involving the Propert: aind any Hazardous Substance or Environmentat Law *
of which Borrower has actual knowledge. If Borrower leamns, of is notified ly any govemmental or regulatory suthority, that.. -
any removal or other remediation of any Hazardous Substunce affucting the Prigerv s necessary, Borrower shall promptly lukr.c“ ‘

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances detined gy toxic or hazardous substances by

Environmental Law und the following substances: gasoline, kerosene, other flammabile oz toxic petroleum products, toxic
pesticides and herbicides, votatile solvents, materials containing ashestos or formal{dehyde, aad ractoactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceieration following Borrowes’s breach
of uny covenant or ggreement in this Security Instrument (hut not prive to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shull speciy: (u) the defanit; (b) the action required 1o cure the default;
{c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; und
(d) that Tailure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
non-existence of 3 default or any other defense of Borrower to accelerntion and foreclosure. If the default i not cured on
or before the date specified in the notice, Lender, at its option, may require immediate puyment in full of &l sums
secured by this Security Instrument withoul further demand and muay foreclose this Security Instrument by judiciad
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all suins secured by this Secunty Instrument. Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation vosts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty. Form ”‘;"’ o83
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