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MORTGAGE

Jblrrsin. ABOSOTEC/ 74635 wA (52

SEPTEMBER 1st, 1993 L The mungégu\’r'i\*

THIS MORTGAGE ("Sccurity Y strument”) is given on

RICHARD K. SAIKI and
GREGORY R. SAIXI , AS JOINT TENANIS
oS

("Barrower™). This Security Instrument is given to
THE FIRST NATIONAL BANK OF CHICAGO

which is organized and existing under the laws of THE STATE ¢ TLLINOIS , and whose

address is 1825 W. LAWRENCE AVENUE
CHICAGOC, IL 60640
EICHTY FIVE THOUSAND & CG/100

{“Lender”), Barrower owes Leader the principal sum of

Dovars (US. §  85,000.00 )

This debt is svidenced by Borrower’s nose dated the same date as this Security Instrameil {"Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on OCTOBER 1,72022 . This Security
Instrument secures 1o Lender: (a) the repayment of the debi evidenced by the Note, with interes), and all senewals, exiensions and
modifications of the Note; (b) the payment of afl other sums, with interest, advanced under paragraph 7 to prolect the sceurily of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreesments under this Sesurily Instrament and the wf':
Note. For this purpase, Bomrower does hereby mongage, grant and convey lo Lender the {ollowing Gescabed propenty located inuy

TAX ID #: 14-19-213-002-0000 VOLUME NO.: 482 CooK County, !llimis:;]

+

LOT 47 1IN BLOCK 2 IN JAMES ROOD, JR.'S SUBDIVISION OF BLOCKS 17 AND 20 IN
OGDEN‘S SUBDIVISION OF SECTION 19, {(EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4 AND THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1,2 OF THE SOUTHEAST
1/4) IN TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINGIS.

which has the address of 3855 N. RAVENSWGOD CHICAGO {Strees, City|,

Hmaogs 60613 ("Property Address"):
{4ap Cuode| Form 3014 990
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5. Huzard or Property Insurance. Borrower shall keep the improvemenls now existing ar herealier crected on e Pruperty
insured against loss by fire, hazards included within the term “extended coverige” wnd any other hazards, meiuding (ol or
Nocding, for which Fender reguires mxorance. This insurance shail be siuntaned in the amounts and for the perods that Lender
reguires. The insurance cartier providing the inserance shall be chosen by Borrower subject o Lender’s approval which shall not
he unrcasonably withheld. If Borrower fails W maintun coverage described above, Lender may, at Lender's option, obtain
coverage W protect Lender's rights in the Propeny in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include 4 standard mortgage clause. Lender shall
have the tight 1o hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. in the event of loss, Borrower shall give prompi notice W the insurance carrier and Lender. Lender
may make procf ol loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance procecds shall be applicd o restoration ot repair of the
Property damaged, i the restoration or repair 1 cconomically feasible and Lender's scourity is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessencd, the insurance proceeds shall be applicd 1o the sums
scoured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower, If Borrower gbandons the
Property, or does paot answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lendes may collect the Zisusance proceeds. Lender may use the proceeds to repair or sestore the Property or o pay sunis seured
hy this Sccurity lustrumeat, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Boriowes otherwise agree in writing, any apphication of proceeds o principal shall not exiend or posipone
the due date of the monthly pagmicpts referred W in paragraphs 1 and 2 or change the amount of the payments, I{ under paragraph
21 the Property is acquired by Lepdcr, Bomnwer's right 1o any insurance policies and procecdds resuiung trom damage o the
Property prior to the acquisition shal' jiass to Lender (o the extent of the sums secured by this Sceurity Instrument immediately
prior o the acquisiuon.

6. Occupancy, Preservation, Maintenazice and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bosrower shall occupy, establish, and use the Plopeity as Bermawer's principal residence within sixty days afier the execution of
this Sccurity Instrument and shal! continue to occupy Die Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be uarcasonably withheld, or unless
exienuating circumstances exist which are beyond BorrowC s conwol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on the Pioperty. Borrower shall be in default i any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s-goad faith judgment could result in forfeiure of the Property or
atherwise maerially impair the licn created by this Sccurity Instrenent or Lender's sceurity interest. Borrowor may cure such a
default and reinstate, as provided in paragraph 18, by causing the srari or proceeding o be dismissed with a ruling thay, in
Lender's good faith determination, precludes forfeiture of the Borrower 'saniurest in the Property o other matcrial impairment of
the licn created by this Sccurity Instrument or Lender's sccurily inteest, Borower shall also be in default if Borrower, during the
loan applicalion process, gave materially falsc or inaccurate information or statemants Lo Lender {or failed 1o provide Lender with
any malesial information) in conncetion with the loan evidenced by the Note,.inclading, but not limited (o, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunity Instrument is on a leaschold, Burrower
shall comply with all the provisions of the leasc. If Borrower acquires fec litle to the Pregerty, the leaschold and the fec title shall |

‘

o
‘e
Y

&

nol merge unless Lender agrees to the merger in writing. e
7. Protection of Lender's Rights in the Property. If Borrower [ails to perform the coveninis and agreements contained i ;“ &‘i

this Security Insgrument, or there s a legal proceeding that may significantly affect Lender's riglits 1y the Property (such as a.
proceeding in bankrupicy, probate, for condemnation or forlcilure or to enforce Jaws or regulations), dicr. L ander may do and pag
for whatcver is nccessary o protect the value of the Property and Lender's rights in the Property. Lencer’s actions may includly
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in coutt, aying reasonable
allomneys’ fees and enlering on the Property Lo make repairs. Although Lender may ke action under this paragraph 7, Lender
does ot have 10 do 30

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Sccurily
Instrument, Unless Borrower and Lender agree o other 1erms of payment, these amounts shall bear micrest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender oy Borrower reguesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses ar ceases to be in effeet, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in clfect, at a cosi substantially equivalent 1o the
cost to Botrower of the mortgage insurance previously in cffect, from an aliernate mortgage insurce approved by Lender, If
substantially equivalent morngage insurance coverage is nol available, Borrower shall pay w Lender cach month a sum cqual lo
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect Lender will accepl, use and retain these payments as a loss reserve in hieu of morigage insurance. Loss reserve

Form 3014 9/80
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16, Boreowee™s Copy.  Borrower shalt be given one conformed copy of the Note and of this Security Instrunsent.

17. Transfer of the Property or u Beneficinl Interest in Borrower., Vsl or any part of the Property or any interesi in it is
sold or wansferred (or if a beneficial interest in Barrower is solid or transferred and Borrower is not a naturtf person) without
Lender’s prior written consent, Lender may, at ils option, reguire immediate payment in full of all sums sceured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Security instrament.

I Lender exereises this option, Lender shalt give Borrawer notce of acceleration, The notie shadl provite a period of not Jess
than 30 days from the date the notice is delivered or mailed within which Borower spus) pay sl sums secured by this Security
Instrument. §f Borrower fails to pay these sums prior (o the expiration of this peniod, Lender may invoke any remedies permitted
by this Sceurity Instrument without further netive of desnt on Borrower.

14, Borrower's Right ta Reinstate, [f Borrower aneets cenain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any ume prior t the carlier of: (a) 5 days (ur such other period as
applicable law way speeily for reinstadement) before sale of the Property pursuant W any power of sale contained in his Sceurity
Instrument; or (b entry uf a judgment enforcing this Security Instrument. Thase conditions arc that Borrower: (a) pays Lender afl
sums which then would he due under this Sceurity Instrument and the Note as i no acceleraiion had occurred; (b) cures any
defanh of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurily Instrument, including, but
not limited to, reasonable atemeys' fees; and {d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument.cender’s rights in the Property and Borrower’s obligation 0 pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstaiement by Borrower, this Sceurity Instrument and the obligations secared
herehy shall rematin fully eifective as if no acceleration had ocearred. However, this right to reinstaic shali not apply in the case of
acceleration under paragraph 17,

19, Sule of Note; Chatgeof Loan Servicer,  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or marz times without prior potice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer”) that collects manthly payments due under the Note and this Security Instrument. There abso may be one or
more changes of the Loan Servicer unzsiated o a sale of the Note, If there is a change ol the Loan Servicer, Bommower will he
given writien notice of the change in accorZance with paragraph 14 above and applicable law. The notice will siate the name and
adilress of the new Loan Servicer and the-sdaiess 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall noo cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substunces on or in the Pyoperty, Borraver shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmemal Law. The procading two sentences shall not apply to the presenve, use, or storage on the
Property of small quanutics of Hazardous Substances thiatare generally recognized to be appropriate w normal residential uses
and o maintenance of the Proprerty.

Borrower shal) promptly give Lender written notice of ahy iuvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pioperty and any Hazardous Substance or Environmental Law
of which Bomrower has actual knowledge. If Borrower leams, or is notidied by any governmental or regulatory authivity, thal an
removal or other remediation of any Hazardous Substance affecting tho Property is necessary, Borrower shall promptly lake all
necessary remedial actions in accordance wih Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those subiarces defined as toxic or hazrdous substances by
Environmental Law and the following substances: gasoline, kerosene, oiwr fipmmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formildehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisoiciizn where the Property is located that refate

io heaith, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: <&

21, Acceleration; Remedies. Lender shall give notice tn Borrower prior to acceleration fllowing Borrower’s hreach dbs :-
any covenant or agreement in this Security Instrument (but nut prior o acceleration wader paragraph 17 unlesg“}"'
applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action requirvd v cure the default; (c&
a date, not less than 30 duys from the date the notice is given to Borrower, by which the default ivs¢ be cured; and (d r'S
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured‘k}
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further infoﬁﬁ;m
Rorrower of the right to reinstate after acceteration and the right to assert in the forecfosure proceeding the nnn-existeﬁ&
of » default or any other defense of Borrower to acceleration and foreclsure. If the defayit is not cured an or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secused by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled tn collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited tn, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of alt sums secured by this Sccurity Instrument, Lender shalt release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestegd. Borrower waives all right of homestead exemption in the Propenty.

Form 3014 990,
i ﬂ( 5.
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