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LORN AMERICA FINANCIAL CORB.
8100 OAK LANE )

MIAMI LAKES, FL 33016

LOAN NUMBER: 50-519153-1 9'3718521
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MORTGAGE
THIS MORTGAGF ("Sccurity Instrument”) is given on SEPTEMBER 18T , 1993

The mortgagor is PLGINA M. PAVONE, DIVORCED AND NOT SINCE REMARRIED AND ANDREA M, HALL,
AN UNMARRIED WOMAN
("Botrower™). This Security Instrument is given to
AMARIS MORTGAGE COMPAY ,
which is organized and existing under the 'av's of ILLINOIS , and whose address is
2147 W, 95TH STREET, CHICRGO, 1L 60643

("Lender”). Borrower owes Lender the principal sum of
THREE HUNDRED FOURTEEN THOUSAND IND MO/10Q
Dollars (U.S. $ 314,000.00 ). This debt iz cvidenced by Borrower's note dated Lhe same dale as this Security
Instrument ("Note™), which provides for monthly paymeras, with the full debt, if not pad carlier, duc and payable on
SEPTEMBER 15T, 2023 . This Security Instrement secures (o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and maifirations of the Note; (b) the payment of all other sumis, with
intcrest, advanced under paragraph 7 1o protect the security of this Socunity Instrument; and (c) the performance of Borrower's
covenants and agreements undes Lhis Security Instrument and the Neie vor this purpose, Borrower does hercby mortgage,
grant and convey to Lender the following described propeny located in
COO0K Coungy, Iliinois: e
i
DLT 24 (EXCEPT THE SOUTH 8 FEET THEREOF CONDEMNED OR 1AXEN FOR AN -
ALLEY) IN BLOCK 1 IN HERDIEN HOFFLUND AND CARSONS NORTH §MORF ADRDITION
TO CHICAGO A SUBDIVISION IN THE SOUTHEAST FRACTIONAL 1/4 CF GECTION
32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERJDIAN,

IN COOK COUNTY, ILLINOIS. -l
P.I.N. 11-32-400-012
4
L]
C':‘ "': ! M t o
i - tr e b
ChITen A oo -
R 32718521 &
pb
which has the address of 1107 WEST PRATT ¢ CHICAGO
[Street] [City)
Iilinois 60626 ("Property Address™);
[Zip Code|
ILLEINOIS - Single Family - Fasuie Mac/Freddte Mac UNTFORM INSTRUMENT Form Y04 998 Tncye o7 F per
TEM VAT L0100 Siont | asac Busise Aume, . I
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shatl not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's oplion, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and rcnewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shald have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of Joss, Borrower shall give prompt notice 10 the insuronce cartler antd
l.ender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd (o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not Jossened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance procecds shall be
applicd to the sums securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colieet the insurance proceeds. lender may use the proceeds Lo repair or restore
the Property or to pay sums sccurcd by this Sceurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lendsc aid Borrower otherwise agree in writing, any application of proceeds Lo principat shall not extend or
postpone the due date-of the monthly payments referred (o in paragraphs 1 and 2 or change the amoeunt of the payments. If
under paragraph 21 th¢ Property is acquired by Lender, Borrower’s right to any insurance policics and procecds resultung
from damage to the Propeaty prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior @ the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer’s Loan Application;
Leaseholds. Borrower shall occapy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument and shall continae 10 occupy the Property as Borrower's principal residence
for at feast onc year after the date of ‘ociumancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not
destroy, damage or impair the Property, allov/ the. Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeilure action or procecding; whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or olerwize materially impair the licn created by this Sccurity Instrument or
Lender security interest. Borrower may cure such a defauit and reinstate, as provided in paragraph 18, by causing the action
or procecding to be dismissed with @ ruling that, in Lender's good faith determination, precludes forfeiure of the
Borrower's interest in the Property or other material impair neni of the lien created by this Security Instrument or Lender’s
sccurity interest. Borrower shall also be in defaul if Borrower, Zuring the loan application process, gave malerially falsc or
inaccurate information or statements 10 Lender (or failed to provarde Lender with any material information) n conneclion
with the loan evidenced by the Note, including, but nol limited 1o, ssprasentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a lcascnsid, Borrower shall comply with all the provisions
of the lease. If Bomower acquires fee title 1o the Property, the leaschold and the fee title shali not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower fails 1o perform the covenants and agreements
conained in this Security Instrument, or there is a legal proceeding that may sigsificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitus-or.to enforce laws or regulations),

then Lender may do and pay for whalever is necessary (o protect the value of the Pisperty and Lender’s rights in the w

*a
F

#

Property. Leader's actions may include paying any sums secured by a lien which has priority aver this Security Insirument, %3

appearing in court, paying reasonable attomeys’ fecs and enlering on the Property o make-cpairs, Although Lender may 3

take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sorrcwer secured by this o

Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inferest from

the date of disbursement at the Note rate and shall be payable, with intcrest, upon nolice from Loader to Borrowcr%}

requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this P

Sccurity Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect. If, for any
reason, the mengage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the morigage insurance previously in cffect, at & cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternale morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepl, usc and retain these payments as a loss rescrve in
licu of morigage insurance. Loss rescrve payments may no jonger be required, al the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availatle and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or 10 provide a loss reserve, untii the requirement for mortgage insurance ends in accordance with any writien
agroement hetween Borrower and Lender or applicable law.

9. Inspection.  [ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the mspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conseguenual, in connection with
ITEM 167813 (9103) Foroe MF3 99 - qugpe 5 o d opes
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applicable law may specify for reinststement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions arc thal Borrower: (a)
pays lender all sums which then would be duc under this Sccurity Instrumeni and the Note as if no acceleration had
occurred; (b) cures any default of any other cavenamts or agreements; (¢) pays al) expenses incurred in enforcing this
Security Insirument, including, bul not limited 1o, reasonable atomeys' Tees; and (d) takes such action as Lender may
reasonably require to assure that the Jien of this Sceurity Instrument, Lendee's rights m the Property and Borrower's
obligasion 10 pay the sums secured by thas Secusity Instrinnent shall continue unchanged. Upon reinstaicinent by Borrower,
this Security Instrument and the obligstions sceured herehy shall remain {ully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with thiv Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result i a change in (he entily
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Sceurity Instrsment. There also
may be onc or more changes of the: Loan Servicer unrclmed 1o a sale of the Note, I there is a change of the Loun Servicer,
Borrower will be given wrillen netice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam~ and address of the new Loan Servicer and the address o which payments should be made. The nolice
will aiso contair anv ather information required by applicable law.

20, Hazardous ubstances. Borrower shall not cause oF permil the presence, use, disposal, storage, or release of any
Hazardous Substances ¢n or in the Property. Borrower shall not do, nor allow anyonc else ta do, anything affecting the
Property that is in violaziopr of any Environmenial Law. The preceding two sertences shall not apply to the presence, use, or
storage on the Property of wnall quantities of Hazardous Substances thit are generally recogatzcd to be appropriste 10
nommal residential uses and 1o saaiztenance of the Praperty,

Borrower shall promptly give _eader written woiice of uny investigation, claim, demand, fawsuil or ather action by any
governmental or regulatory ageiny of nrivale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kroviedge. If Borrower lcarns, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substinee affecting the Propenty is necessary, Borrower
shall prompuly wkc all necessary remedial ac fons in accordance with Environmental Law.

As used in this parageaph 20, “Hazardous 3apstances” are tose substances defined as toxic or ivizardons substances by
Environmenta! Law and the following substances: gasoline, kerosene, other (lammubie or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrias <ontaining ashestos or fonnaldehyde, and radiosctive malerials. As
used in this paragraph 20, "Environmeatal Law” means frdoral laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protect.on.

NON-UNIFORM COVENANTS. Borrower and Lender fyathizr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice iv dorrower prinr to ucceleration following Borrower's

breach of any covenant or agreement in this Security Enstrumcn’ {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (=) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is pivza to Borrower, by which the default must be

cured; and (d) that failure to cure the default on or before the date specified in the notice may resuli in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. prozeeding and sale of the Property. The
notice shalt further inform Borrower of the right to reinstate after accciecadion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense «l Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lerder at its option may require
immediate payment in full of all sums secured by this Security Instryment witho, further demand and may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cullect-al) expenses incurred in

pursuing the remedies provided in this paragraph 21, including, but not limited to, reas)natle attorneys’ fees and
costs of title evidence, ;
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall rifease this Security

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propenty.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is madc this 1sT dayof SEPTEMBER, 1393 .
and is incorporated into and shail be deemed o amend and supplement the Mangage, Deed of Trust or Sccurity Deed (the

“Sccurity Instrument”} of the same date given by the undersigned (the “Borrower”) 10 secure Borrower's Note to
AMARIS MCORTGAGE COMPANY,
{the "Lender”)

of the same daic and covering the Property described in the Scourity Instrument and located at:
1107 WEST PRATT, CHICAGO, IL 63626

|Proprny Address|

$-4 FAMILY COVENANTS. In addition io the covenanis and agreements made in the Security Instrument, Borrower

and Lender further covenant and agrec as follows:

A. ADDIT(ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in th7 Security Instrument, the following items are added 1o the Property description, and shall also constite the
Praperty covered by the Security Instrument: buifding materials, appliances and goods of cvery nature whatsocver now or
hereafter located inon) or used, or intended 10 be used in connection with the Property, including, but not limiled 1o, thosc
for the purposes of sup.lying or distributing heating, cooling, cleciricity. gas, water, air and light, fire prevention and
extinguishing apparatus, seLurity and access control apparatus, pfumbing, bath wbs, water heaters, water closcets, sinks,
ranges, stoves, refrigerators /dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curain ri2s, attached mirrors, cabinets, panclling and atlached [Moor coverings now ar hereafter atached
10 the Property, aif of which, inclvaing replacements and additions thereto, shall be deemed 10 be and remain a part of the
Property covered by the Securily insrument. All of the foregning together with the Property described in the Security
Instrument (or the leasehold estate if the Scourity Instrument is on @ teaschold) arc referred to in this 1-4 Family Rider and
the Scecurity Instrument as the "Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree (0 or make a change in the
usc of the Property or its zoning classification, ani:se Lender has agreed in writing (o the change. Borrower shall comply
with all laws, ordinances, regulations and requircrr=ts of any governmental body applicable 10 the Property.

C.SUBORDINATE LIENS. Except as permitte/s by federal law, Borrower shall not allow any lien inferior o the
Security Instrument 10 be perfected against the Property: without Lender’s prior writen permission. ¥
D. RENT LOSS INSURANCE. Borrower shall maaint=or insurance against rent loss in addition o the other hazard:&ér

which insurance is required by Uniform Covenant 5. -
E. "BORROWER’S RIGHT TO REINSTATE" DELETEJ " Uniform Covenans 18 is deleted. 891

F. BORROWER'S OCCUPANCY. Unless Lender and Borroy' e otherwise agree in writing, the first senlence in
Unifarm Covenant 6 concerning Borrower's occupancy of the Property ir'deirted.  All remaining covenants and agreemen
sct forth in Uniform Covenani 6 shall remain in cffect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shan assign 10 Lender all leases of the Property
and 2l security deposits made in connection with leases of the Property. Upon v asignment, Lender shall have the right 1o
modify, extend or terminate the existing icases and i enccute new Ieasces, in Lended™t sole discretion. As used in thiz
paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a Jeise hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN FOSSESSION.  Bormower
absolutely and unconditionally assigns and transfess 10 Lender abl the rents and revenues ("Rents ) of the Property, regardless
of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's ageris .o collect the Kents, and
agrees that cach tenant of the Praperty shall pay the Rents to Lender or Lender's agents. However, Uorrower shall receive the

Form 317 MO (page | of 2 pages}

MULTISTATE 1-4 FAMILY RIDER- Fannle Mse/Freddic Mac Uniform Instrument
ITEM 1780LY (R103) Great Lakes Qusinans Forms, fnc. T 7o Order Calh. 1-300.730-8303 (I FAX 818-761-1131

50-519153-1

MFCD2063-10/51
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