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MORTGAGE

THIS MORTGACC ("Security Ingtrument™ isgivenon August 31,

{Space Above This Linie For Recording Data] — f})
|

1993 . The mortgagor ia i

Joseph L. Bacgtils, a2 Bachelor and Joanna P, Knecht, an unmarried woman
("Borrower’).
This Secusity Instrument iIsghvento 01d Kent Bank
, and whose address is

which is organized and existing underthelaws of The Unjted States of America
1500 8. Main Street, Wheaton, IL 60189 ("Lendar").

Borrower owes Lender the principal sum o7 Gne Hundred Twenty Five Thousand Dollars and no/100
Dollars (/5.8 125,000,060 }. Thig debt is

avidenced by Borrower's note dated the sarne date as this Security Instrument ("Note”), which provides for monthly
Fayments. with the full debt, if not paid earller, ue and payableon September 3, 2073 . This Sacurfty
nstrument secures to Lender: (a) the repayment ¢/ the dabt evidenced by the Note, with interest, and all renewats,
axtensions and modffications of the Note; (b) the pav:aent of all other sums, with interest, advanced under paragraph 7
1a protect the security of this Security Instrument, end (c) 12 performance of Borrower's cavenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o

Lender the following described property focated In Cook

County, itlinols:
LDT 14355 IN SELTION 1 OF WEATHERSFIELD UNFT /14, BEING A SUBDIVISION IN THE
NORTH 1/2 OF SECTION 28, TOWNSYIF 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS, ACOCROING TO THE PLAT THEREDF
RECORDED IN YHE OFFICE OF THE RECORDED OF DEEDS [N Su2X COUNTY, ILLINOIS OH
1868 AS DOCUMENT 20583111, [N COOK COUNYY, LLLINOIS,

AUGUST 13,
" L
g o
K
» 3 o
@ -
A -
COMMONLY KNOWNAS: 1000 Weathersfigld Vay,Schaumburg JIL 60183 %
PINS): Q7-28-119-0139 N
which has the address of 1000 Weathersfield Way , Schaumburg ,
|Street] {Chy}
Minols 60193 ("Property Address");
{Zip Cotdn}

TOGETHER WITH all the improvements now ar hergafter erected on the property, and all easemants,
appurtenances, and fixiures now or hereaiter a part of the property. All replacements and additions shall also ba
covered by this Security Instrument. All of the foregoing is referred to in this Security instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is !awfuilz selsed of the estate hereby conve?(ed and has the right to
mortgage, grant and convey the Propenty and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrans and will defend generatly the title to the Property against alf claims and demands, subject to any

encumbrances of record.

FORM 3)i4 9/90

ILINOIS--SINGLE FAMILY--FNMA/PRLRC UNIFORM INSTRUMENT
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All Insurance policies and renewals shall be acceptabla to Lender and shall include a standard monigage clause.
Lender shall have the right 1o hokt the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all rocelpts of paid premiums and renewal notices. in the event of loss, Borrower shail give prompt notice 10 the
ingurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shalt be appiled to resioration or repair
ot the Property damaged, i the restoration ot repair is economically feasible and Lender's security is not iessened. If the
restoration or repair s not economically feasible or Lender's security would be lessenaed, the insurarice proceeds shall
be appiled to the sums secured by this Securlty instrument, whether or not then due, with any excess pakd ic Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repalr
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lenderant' Borrower otherwise agree In writing, any application of proceeds to principal shail not extend or
postpane the due date of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of the
payments. If under paragiaph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from gzmage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security insircment immediately prior to the acquisition.

8. Occupancy, Preservaticn, ifaintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrower shall occupv.astablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrzment and shall continue to occupy the Propenty as Borrower's principal
residence for at least one year after the duts of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess 2:xrenuating circumstances exist which are bayond Borrower's control.
Borrower shall not destroy, damage or impai- the Property, allow the Propenty to deterlorate, or commif waste on the
Property. Borrower shall be in default if any forteicure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resuit in forfeivire of the Property or otherwise materially impalr the llen created hy
this Security Instrument or Lender's security interest: Porrower may cure such a default and relnstate, as provided in
paragraph 18, by causing the action or proceeding to bie diemissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's inter(st ir. the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate lriornation or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan wvidanced by the Note, including, but not iimited to,
representations concerning Borrower's occupancy of the Property as 7 principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the pravisions of the feasr: f Borrower acquires fee titia to tha Property,
the leasehold and the fee title shall not merge unless Lender agrees to the maiger in writing.

7. Protection of Lender's Rights in the Property. It Borrower falis to perfo:m the covanants and agreements
contained In this Security Instrument, or there Is a tegal proceeding that may sig iftzantly affect Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the val ie of the Praperty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in count, paying reasonable attorneys’ fees and entering on th« Froperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to da sr.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Boricrwer sacured by
this Security instrument. Unlass Borrower and Lender agree to other terms of payment, these amoaras shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice /:om Lender to

Borrower requesting payment.

8. Mortgage insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substentially squivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrowar of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avaiable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased to be In effect. Lender will accept, use and refain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) pravided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
malntain mortgage Insurance in effect. or to pravide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabie law.
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secured by this Security Instrument. However, this optlon shali not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Securlty Instrument.

i Lender exercises this option, Lander shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured
by this Security instrument. If Borrower falls to pay these sums prior tc the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinused at any time prior to the eardier of: (a) 5 days {or such other period
as appiicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions aro that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelgration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expanses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights In the Property and
Borrower's obligatizn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by oar.ower, this Security Instrument and the obligations secured hereby shall remain fully effective as H
no acceleration had.scrurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Cas#2 of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one.ur.more times without prior notice to Borrower. A sale may resultin a change In the entity
(known as the "Loan Setvicer") thai collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes =% the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writter iiotice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adizass of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otheriniarmation required by applicable law.

20. Hazardous Substances. Borrower she!i-not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Propeny:. Acrrower shall not da, nor allow anyone else to do, anything affecting
the Property that Is In violation of any Environmenial Lzw. The preceding two senfences shall not apply to the presence,
use. or storage on the Property of small quantities of -azardous Substances that are generally recognized to be

appropriate to narmal residential uses and to maintenanc: of \he Property.

Borrower shall promptly give Lender written notice of an inrestigation, claim, demand. lawsult or other action by
any governmental or regulatory agency or prvate party involvinr the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bur:awer learns, or s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hauzunious Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions r-accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances" are those substiinces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kuirsene, other flammable or toxic
petroloum products, toxic pesticides and herbicides, volatile solvents, materials cc:itaining asbestos or formaldehyd
and radloactive materials. As used In this paragraph 20, “Environmental Law” mears fzderal laws and laws of the
jurisdiction where the Property Is located that relate 10 health, salety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as izllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratian following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to accelerat.or. under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the ailon required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure 10 cure the default on or before the date specified in tho notice may
resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. I the default Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waliver of Homestead. Borrower waives all right of homestead exemption in the Property.
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