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TIIYS MORTGAGE ("Security In/drienl”) is glves on Slpflﬁhl.r 1 '. 1883 . .."mc MOTIGUgOr Is

WILLIAM A. SOUTYE5N & CARRIE N, SOUTHEAN, HUSBAND AND WIFE

N | | L

%\\ ("Borrower”). This Sccurity Instrument is given o J ¢ ANRTHAGE SERVICES, INC.

N

QJ S . T ST : - . . t
whichisorganizcd-and existing under the faws of THE STATE OF SLLINDIS o , and whose
address is 3340 DUNDEE ROAD, ¥2N3

Q .~ . NGRTHBROOK, IL 60062 ; (”u u!..r) Bum:wernwc.-.Lend.rmc prmupnl sum ul'

. Dnn Hundred Fifty-Five Thousand and Hollﬂﬂ --------- lhmm - o e e

N . Bollax, (US. § 155,000, 00 )

Q Tlux dcbl is: cwdcn(,cd by Borower's note dated llw same date 28 thls Securily. lnstmrr.,r" ("Note™), which provuleh for monthly
payments, with the full debl, if not puid carlier, due and payable on »Octeher-1, 2000 . This Sccority

Instrument secures 1o Lendzr: {a) the repayment of the debt evidenced by the Noic, with inter<si 2nd all renewals, exiensions and
modifications of the Noie; (b) the payment o ali other sums, with. interest, sdvanced under paragiaph 7 1o protect the security of
this Security tnstrument; and (c). the performance of Borrowes’s covenanls and ygreements mitcler Guis | Ssourily Instrument and the
Note, Fur this purpese, Borrower does hereby mortgoge, grunt and convey to Lender. the following cescribed property located in
/ COBK _ County, H!mms

P.1.N. 10-07-106-018
| ) o

, LOT 42 IN CENTRAL PARK UNIT N, 2 SUBHIV NOR
2 F&?ﬁc‘%31‘5%%4&?&“&%&3“@%&3’%”§H§ i 5“%&“&@%’%’55"53{“
Tl
1950 AS DOCUMENT NUMBER 14904817 IN COOK COHE'?Y,FIEg%?SD SEPTENGER 18

»

&
[
~J
-
o

’

-

which has the address of 1800 LONBVALLEY - .. BLENVIEYW {Sireer, Cil
Minois = - 60025 ("Property Address™);

| Zip Code] , -
ILUHNS Smgle Family = Fannle llufFuddh Mac UHIFOHII INSTRUMENT i Pagetals

@ -8R(IL} (9105 VMP MORTGAGE FORMS - (312)203-5100 - ($00)821- 7201 .
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lhmu‘ti or Property Insnvance,  Borrower shall keep the imiproye mmm mn,v exigring pr herenfier crected on the Property
mqurv(l agiinst loss by fire, hizards includel within the ern "exteniet uwuu;.(, and any ather bazards, inchuding: Noody o
ftooding, Tor which Lender requires insurance, Thiy insurance shabl be mmintained in the amounts and for the per joks that Lender
requires, The insurance carrier providing the insaranice shall be chiosen by Borrower subject « Lender's approval which shiall not
he ||nm~.m1.1b|v withheld. If Borrower {ails o mainiain coverage described above, Lender may, at Lcn'!cr $ option, abiain
CuverIge ln prulcu Lender's sights in the Prupmy in anwrdancc wilh para;,rapll 7.

Al insurance puficies and renewatls shall he uu.pmhlc o] cndf.r um! shitll IltLill(lL a \mndard mnrlgug,c clause, Lcmicr shi
hive {hc right (o hold the puhum and renewals, If Lender | m;ums Hurrnw:,r shall prumplly },IVL 0 Luulu all receipls of poid
prcnnunh .uui Fonewal notices. T The event of loss, Hurmwcr shall give prnmpl nolice ln flie i insuranee carrier and Leder, Lender
miay miake proof of Joss i not made proniity hy Burrower,

Unlw. Lender and Borrower nlhuwsw a;,ru' in erhllb, msur.mtc pméu.dn shall ho dpplu.d u: n.slur.mnu or rvpulr ﬂl ihe
l’mpuly (Luuagul i e resioration or r:,p.ur i Lummm(.nl[y feasible amd I..cmk.r 8 su,unly is not lessened. 1 the restoration or
repir |y nen economivally feasible or L. ender’s seeurity wuuhl he chxcncd ltw nsurance prm,u:d-. shali he ||)phcd I} I|1L Sums
secureil by this ‘wulrny Istroment, whether oF not then' due, with any escess it io Borrower, 15 Borrower abandis (he
I’rnpcrty or dogs kel answer within 30 days o notice from Leader that the insurance carrier has offered 1o sellle o clim, ien
Lentfer may enllect dic msurance pruuuls Lender may use the prnu,uls n refir or restore llu, Pmpmy OF tay iy sums seenred]
hy this Sccurity Instruinerat, whether or ot thien due. The 30- ll.ly period will bugln when e notice is given,

Unless Lender and Beiriwer otherwise d;‘rm, in writing, any application of pnmcdt. to |)rm(,||ml shiall not inuui 0F posipone
the due date ol the muulhly payaients relerredd w in p'iru;,r.lphs Fand 2 or lengc !hc amoum of the paymers, If wnder paragraph
20 Ihe E’rnpu,ﬂ) is awquired by Lomter, Rorrower's right any m-»ur.mcc puhuc,s and |lruu,ul.s rc»ulluu_, Trom dumage 10 e
Pmncriy prinr 10 the eyuisition sh alb s 10 Lender o the L-Klt‘lll of the sumé seeured by this Security Instrment immediately
preior W llu, ‘u,qmszlmn

6. ()u'npumy, Preservation, Maintencase und Protection ufllw l’ruperly. Hnrruwerh Loun Appluulmn Le.iselmlds.
Borrower sh.nll vecupy, establish, and use the Prapeay as Borrower's princial residence wuhm sixly days alter the uuumun uf
this Sce umy [nstrument and shall continue (r peeupy the Property as Barrower's prmcrpa[ residence for at least one year afwr the
date of occupancy, unless Lender otherwise agrecs wruqu,. which’ umscm shall not he unrcasonably witlihicld, or wnless
Cxlernating circumsiances exist wEnLh iare hcynml Borinwise'y umlrnl. Bnrrnwu shall i dcuuny, damage or impair the Property,
alfow e Prnpuly o deterinend; oF commit wiste on 1l Propéry, ‘Borrower shall be i default if any forfcilre aetion nr
prnuuhng whether civil or criminal, is begun thay in Lenderls good faith jndgmen could sesult in forfeitore of the Propesty or
utherwise m.lll.l'ldll)’ imguair the lien created by this ‘M.um) Instriment, or l.cmlu s scumly mrcrcsl Burrnwcr may cure suuh i
:lt.l.mll and reinsiate, as provided in paragraph 18, by causing the tinn nr pr(x.cc,duu, 10 be dismissed with o ruling that, in
Lender’ s good Faith determination, pru_lmlu forfeiture of the Borrowcr's is ferest in lhc Prnnc.ny or nllu,r m'ltcn.ll lmp.urmunl of
the hen crwlc(l by this Security Instrament or Lender's HLLIEI‘Ily interest. Beirower “shall also be in default il Borrower, dumu, the
fan upphmlmn process, pave m.nuully [alse or m.nuu:mt{, mlnnnannn nr SHalCmens 10 Luulcr for. f.,lll(}ll 1 provide Lender with
any muterial information) in conneetion with the: Todl wl«iulwll hy the Notc, mu.v'!mg.,lml nm lumlul 10, represeitationg
concerning | Borrower's oceupancy of the Property s a prmupal ru,ulcnec f) llus Kc('.ur iy h:smuncnl is v i leaschold, Bnrmwem
shall unnply with all the provisions of the lease, I Borrower acquires fee Tt 10 the Prapsdy, the leasehold and the fee mmhaﬂt
not mcrgc unless Lender agrees 1o the merger in wriling, ' .

7. I‘rnleclmn of Lender’s Rights in the Property, i Bnrrnwer f.uls u: pcrtmm the ww:'m 5 and agrecments uml.uﬁui 1(1 .
this Sculruy Instrument, or there is a legal proceeding that may su,mhmnlly dffcu Lcndcr s nghs i the Property (such. a:.xp
pmu.cclmg itt hankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or rug,ulatums} e Yander may do and pay
for whatever bs neeessary to protect the value of the Property and Luulu‘.s rights in the Property, Lemier s.actions may include (2
pay.m., 1ny sums sccured by a lien whicl has privrily over um Swunly lnwnmcm appcannl, in_our,, ,uym;, rmxunahlu 63
almmws fws and entering on the Propeny 1o make rcpanrs Alllmtu,h Lcmh,r may “ﬂu, acuun under this pecagsaph. 7, Lemder ~}
does not have 10 o1 80,

Any amounts disburscd hy Lender under this paragraph 7 shall bcuamc dd(mmua! clcbl 0! Burmwcr scuxrcd hy | this Emumy e
Insummnl Uniess Borrower and Lender agree to_ other |ums of p.lyuu.nl lhcsu ampunly shall bcar interest from the date of 32
disburscment at the Note rate and shall be payable, with’ increst, upnn notice N rom Luulu o Bnrruw:,r requesting paymenl, d‘.i

8 Morlua;_L Unsurance. 1 Lender requircd morigage msumnw asa umdmnn uf :nakm;, the foan secured by this Security
Instrumem Bumrwc shall pay the preminms ru;u:rvd o mammm the murlg,a,s_,u ifswrance in Llful AL for any reason, the
murlg,a@,u m\ummc coverage requised hy Lender Tapscs or ceases to he in effect, Borrower shail pay the premiums ru;mrul 0
obtain coverage substantially equivalent o the mortgage insurance previously, in elfeer, at a cost substantially equivalent 1o the
cast o Borrower of the mortgage insurance prcvmu-.l). in L!'tcu from_an aliciate murlgay.. insurer dpprm'ud by Lender, If
suh&wnually cqunu]cm MOrigage insnrance eoverage is nol .wmlul)lc, Burmwcr shd!l pay to Lcndcr cach month a sum cqual (o
one-1we lllh uf the yearly morigage insurance premium bcmg p.ud hy Bnrruwcr whcn the i insurance coverige lapsed or ceas
be il eficet. Lender wil aceept, use amnl rerain these paymenls as a loss reserve, in hcu of morigage insurance. Loss reptrve

e S , . , o Form 3014
@'-EH(IL} @1as CPagudots . - N o IeHtinls:
m . . .




UNOFFICIAL COPY

“Nrsteniv 9o abey {5016} {1|)39-%
06/6 p10p Wicy

DTIOADS D
01 PAJBEIOP 048 MON U1 PUR WALNNSU] HLNXOG ST Jo suoistaoad ot pud sip of uostaoid Sunatuos ap mmma 109150 woald
20 R [RIYA DION DI1 JO JUOWNASY] ANDIG SIY) 30 SUOISIAGI IO 100131 10U [R5 121U0D YIS *ae) dgeadde s s1u00
SN O J0 WIWNASU] KNG SHA J0 DSNRED 20 Uoistaok] KU jeip WoAd 11 U] *poieso] st Ausdodd ot yomas mi uonaipsan|
M Ju mE| AN pur mp| [RI9pD) AY powiand oq ey jwoumasu) Anoog supl  CAJPGRIAIS MET TS Y

‘ydeadesed st m pop1aoad se udAl T uoya JOPUYT O JoM0AI0E 01 UOAIT 100G DAL L) POLLID oG JJEYS TUDLINDS]
Anamaog sip m a0) popiamad oonou Auy “romunog o) aanou Ag somuSIsop Jopuor] ssupp 10 Ul J URY [KICIS SSoIppi
S, J0Puat] ;) [t S50 9838 4G uoAlR g RS JOpIaT) o) 2anol Auy “Rpuat o) danou Ag sapudisop Jomomung ssoappe o Aue
Jo s5Ippy Aadoid M 01 PA3RAP Y (RIS SINOU NLL POPOW NP Jo as1 soambosr mep spqearjdde ssopin (e ssepd w4y Ag
14 e £g 1o 3 douoatop Aq uaald 9q jegs wowmasup AU sup o) paptacail JmoLeg o1 mon Auy  SRION ‘]

' "HON S J2pun
ailamyo wowifedaad e o Juafedad jened © st pawan o i tononpas an jediainad ShOnpaS pUNgol B j] I0mM0L0Y
o1 JuowAvd 1onp easuRw AG 10 N oy sopun poma rediaaed o wonpos Ky pungod S o o) s KD J0pudn)
RAMMIOG 03 POPUNEOIAL A ST PONILLISG POPRDDXD 1OILAL JOMOLING (I0J) PTOd)I03 APralie stuns Ame () pus ) paniusoyd
P 07 DFIEYD O DINPOLALPESI00n WwnowR g £q poonpes o egs 23myd ueoy yans Ang (1) oy ‘sinuy ponuuad o poodxo
URO] O LA LOTIDOUROD U1 1A%0200 0 11 20 PaIo0]|oa SaITmYa ueo) Joyio 0 wsaohn agr e os posrdoim Ajjeus) st se) e pue
HARICD HRO] WHMAKEG S8 YAWA AR R 01 1900GNs S mwnase) Anos siyr Ay poanoas ueop mp ) sadary D) ueo') g

NISU0D § JOMOLIOE TR N0 SION N1 JO WIMNASE) ARINOIS SIYI J1 SWIA 91 0 pIedol I SUOREPOIIRINIIE AR Oyt
20 2eataoy 'Appow puorxe 0 92)5e Ke spvenng Joyo Aur pue sopua 1Ryt saade (0) put Hudwnasu) AUngg snp Kg poanaos
siuns o Aest o pareiqo Ajjeuosiod ou o1 (@) WRUNNSU] AUN30S SR IO SWISE 2 1opun Auodoig 9 U1 IS0 § J0M0u0Y
mp Avanes pue i *oBeduow 01 Ao wounnsu) Lnog sup Suiusis-on s () 00N QP OIIOND 01 S0P NG WOWNAEY]
Anoog s sudis-00 ogm JoMouog AUy CJRIAOS pue 1mol oy Ry SIUDWONNE pue sueioand § omoung L) ydedeied
JO swsiaosd oy 01 100MGHs IOMOL0E PUB OPUTY Ju STISSE PUTR SIONSIONS D) ALY PUB PG RS 10MMAsU] AIn0g
SUDJ0 SIUSWOARR  PUR SIURUAAGD UL *Ssauis-n]) TANRIT JRI3ABKS PUR M0 (PUnog) SUBISSY PUR S1085000Y 7]
“Apame a0 i
Aug Jo o51000%2 21 opnjoaad 3o Jo oAk B 9 100 Jegs Apae: padn Aue Fuisiouoxs w sopuoT) £g aouemagioy Auy S0 Uy
SIOSSATIMS S JAM00F 10 Jasosog [urdiao Jip £ SpeIL PURILDR-AE 10 DOSBA £ W0OUINASN] ALINDIG I AG PRNMIOS SIS 0
Jo uoneznaowe £)1pow a81aUI0 30 wdwAed 105 own puaxo o1 asnEa GsaImuL I J0ssdons Kuw supede sSugpaconsd sauowurnd
01 poanbos 94 10U [BYS JOPUIT 1SN 1Y SIOSLI2INS $ JIM0II0G 0 1acong [eufio g o Supgen 2 aseojon o esado jou
[IR1[S JOMOLIOE JO 15091L] U] JOSSI30NS AUt 01 Japuar] Ay Ponies JUswRAsY; Sinaag S1g) 4G Posnaos Sims i1 O HHNAIOWR o
uoneatpow 10 wowded 10§ AN AN Jo UOISUNXT  “JIAIRAL ® J6N JAPUIT A DUBIBAEIO] {PISEHIY JON JIN0LI0Y *T]

ol ‘spowded yons jo unowe ap oy so g pue | sydeifesed ui e matogos smowded Appuow o jo 0ep onp o

wumhsucl 10 pusixo 101 gieys edmuid o spoosoad o uageardde fue “Tunum un 00150 G5 AINR0 J0MOLDEG PUB JOPIDT SN

D PN LRI FORARINIONM TSIMASL) Q1S s Ay

@Maos swns oyl 01 3o Luadard o po nudor 10 uoNESOE o1 1241 ‘vondo K11 1e wposoniu oy dde pue 1109 0] paLLoINe $
whux] ‘toard 51 9010U o1 EP SUE 20N SABP GE UIIAY J0PUDT] L) PUNDSDE O] XIR} J0MOLINE SERLTD J0) WNED B OPIS JO [UBME
T ojews 01 $13350 JoUwWAPUOD O 1R JoMmOLILG 03 JOPUFT AQ SONOL JOTJE 1 J0 Jomoung AQ pruomrae v Auadosg ap )]

o “aNP HOL DT SIINK NP1 IO 20 JOYIH|A THRLNDSN] ARGN20S 51141 4G PAINDIDS SIns
oirpm poitdde oq qpeys spooaoad mp ‘sopranid osimdopo mey spgeajdde ssopm o Funum ue o0fe SMABIROSROUT pur Joanog

© OSSP ‘HINNE) o) DI0J0( AMIBIPOWIW POMDOS SWNS DI JO WROWE o tep ssoy 81 Suiyer oy dapoy Amepotan Auadosg

01 JO RYEA 19RIEUT 1) O 3onym an S1odosd o Jo S IR v 0 109A3 S 1] sam0sng o1 prid og (RS saueeg Auy Ry

- o a0goy Apeipoutun Auadog ot Jo onjea 1oysew A1) ol (9) £q popiatp ‘Turyer 3 2i0jaq AJOIRIPANELN PRINDAS Suins o

S 30 unowe e o () uonaesy Suaoqiog oy £q pandnpni spaoanid oI J0 WHOWE 91 AG PRINRPAI X [N TUIISN] NG

S Ag poIndds swins o1 ‘Tunua mr 90Fe OXAMINGL OPUSTY PUR Jomoog ssafun “Tuiyer o oxog A[owipawus wmnsy)

ANINAOG SN £Q PRINODS SWNS Y] §O WNOWR oy} e ST 10 o1 [enbo 51 Fupe oy 0oy Sjampawnn Suadelg ol jo anfea

TOBW 18] 2 Yy Aladod i 1o Sury enaed v 0 00A0 M uj 1omang 01 pred SSaaxd e gnas Onfy uou 101 10 1

Tuawnase] Anoog st £q pamoas swins o o) pardde 2y geys spoososd o “Auadasg oy jo Furen (@01 ¢ o waaa g uj

aapurt or pied o [eys
pue pondisse AGosoy T 'UONRULIPUDD JO 1] Ui 0UeAdALND Suf J0 *Auddosyg oyt o ped Aue go SmNer o0 10 oneuwapung

Aue A uonoouInd 11 ‘[enionbasuod o 10vap ‘Safewep 0§ WL 10 pma fue jo spaadord AL ‘uoneuwapuY?) 'g

‘uonoadsuy 2yt Jof asnea ojgryosear Turdpaads napoodsur we o Jowd 1o Jo 210 041 12 MU JIMOLOY

aMR Treys sopuery Auododg o Jo suonoodsur pue uodn s ojqeuosea oyew Aew wede w1 o aopua]  uoydadsug 6

‘me) o[qeandde 1o 10pno] pUR JOMOLNEG VXOMING WOLWDAISE LANLIM AUR 1)A DIURPIOIIN LY SPUD DURINSIN

VFEZHOW S0) WWDNNDOI St 11U *9AKSI SSO] B oplankd O1 40 19230 1w sowednsy ofeFuow wienmew o) pasnhoy swamwoxd

ot Avd JeyS JOMDLIOE ‘POUIRIGE S PUR DJURIIRAR SDI0SG uiee 1opuoty g poacadde soansuy te Ky popransd (soamhas opudT 1w

ponsadd o J0] pur Junowe 2 ur) oFvaoa0d oouemsm 2Fefuow 1 *sopua o uondo oy e ‘pannhos o 105uo) on Avw siowAed




UNOFFICIAL COPY

- 16, Borrower's Copy,  Borrower shatt he given une conlormed eopy é_l‘:llzé;Nulb',u'ml'iﬁf this Sceuriiy. Instrutment, _
17 Tennsfer of the Property or o Beneficial Interest in Borrower, 211 olf o ity parcof the Property or any inferes in' ol is
sl o teansferredl (or i o benefictal interest in: Borrower iv-sold ofF taaslerred, and Borrower is nolu natugnd person) witbow
Lender's prios- writlen consenl, Lender iy, ab lts optio, require immediate payment’in full of all sums sceured by this Security
Instrument. However, this option shil) nol be exercised by Lemder il exercise i prohihited by feederal law s of the dute of this
Security Instrument. , L .

I Lender eacrcises this oplion, Lender shall give Borrower notice of seecleration. The notice shall provide i period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by ihis Sccurity
Instrument, 1§ Borcower Tails 1o pay these snms prior 10 the expiration of tis period, Lender may invoke any remedies permitied
hy this Security [nstrument withoat Turther notice or demund on Borrower, o :

© 18, Rovrower's Right 1o Reingtate, 10 Borrower - meety corlin . conditions, Borrower shall have rihe right 1o have
enlorcement of this Security Instament discontinued #L any time prior 1y the carliee of: (0). 5 days (or such other period os
applicable law iy specily for reinstarensent) hefore sale ol the Property parsmant 1o any power of sade.contgined in this Sceuril
Instrument: or (1) entry of o judgment enforcing this Seeurity Tnstrumer, Those conditions are that Borrower: (n) piys Lender uir
sums which then would be due under this Sceurily Instrument and the Note as if no scceleration bk ocenrred; (b) cures any
defauh of any other covenants ar agreemenis; (¢) pays all expenses incurred in enforcing this Sceurity Instument, inchiling, bul
not limiteed 1, reasonatble atlorneys' fees; amd (1) akes such-action as Leader may reasonably require w assure. thm the lien of this
Seeurity Tastrumers, bender's rights in the Property and Borrower’s obligation 1o pay the sums sceured by ihis Sccurily
Instrument shpll comie unehanged, Upon reinstatesient by Borrawer, this Security Instrunsent and the obligations seenrel
herehy sl remaint GillycCective as it no aeeekeration had oecurred. However, ihis rijght 1o reinstie shall not gpply in the case of
aceeleration nider pasagraplit7,

19, Sule of Note; Change s Loan Servieer,  The Nuie or o partial inlerest in the Note (together with this Securily
Instrument) may he sold one bresre timies witheut prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) Ui collectsmonthly payments duc under the Note and this Security Instrument. There also may he one or
more changes of the Loan ServieGr velated to a sale of the Note, 1 there is a change of the Loan Scrvicer, Borrower will he
given writlen notice of the change i accesdance with paragraph 14 above and applicable law, The notice will state the name aid
address of the new Loan Servicer amb (e sidress to which payments shoulil be ‘muile. The nutice will also comain any iher
information required hy applicable iaw, ,

20, Huzardons Substances.  Borrower slall tet cause or permit the presence, nse, disposal, storage, or release of any
Huzardous Substances on of i the Property. Bowwsver shall not do, nor allow anyone clse 10 do, anything affecting the Property
diat is i violation of any Environmental Law., The pieceding two sentences, shall not apply tu the presence, use, or storage on the
Property of smadl quantities of Huzardous Substince: ! are generatly-recognized o be appropriate o normal residential uses
amd 0 maingenance of the Proparty, : o '

Borrower shall prompily give Lender writlen notice of any, investigation, chiim,"demand, fawsuil or other action by any
govermental or regulalory ngency or private party involving the Priperty amil any Hazardops Substance or Environntental Law
ol which Borrower has actual knowledge, Uf Borrower leams, or! is rolified hy sny: governmental o regulatory authority, that any
removal ur other remediation of any Hazardous Substance affecting e Praperty is necessary, Boreower shall promptly take ali
necessary remedial actions in aceordance with Environmental Law.

As usedd in s paragraph 20, "Hazardons Substances” are those sulistances defined as togic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, vsber [Tammable or toxic petrofeum products, foxic
pesticides amud herbicides, volatile solvents, materials cuntaining ashestos or forvaalizhyde, and radioactive materials, As used jn
this paragraph 20, "Environmental Law” means federal laws and laws of the jursdicron where the Property is localed that relple

10 health, safety or environmenal protection.

NON-UNIFORM COVENANTS, Borrower and Lender Furtfier covenant aind sigrec as fiiorss: 2]

21, Acceleration; Remedies. Lender shalt give notice to Borrower prior to aveelerstion tBowing Borrower's breach il
any cn\(cnan!“i)rl agreement in this Security Instrument (but not privr to acceleration sider paragraph 17 u;‘l‘,!g:?.
applicuble law provides otherwise), The notice shall specify: (a) the default; (b) the action reguir-d o cure the default; {
a date, not less than 30 days from the date the notice is piven_to Borrower, by which the defaulc ravst be cured; and (di~
that failiire {n core the definit on or before the date specified in the notice may result in acceleration o7 the sums securegdy,
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice stal) furiker infornd
Rorsower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to scceleration and foreclosure. I the default is nol cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may forechose this Security Instrument by judicial proceeding. Lender
shall be entitled to enllect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but noi
limited fo, vensoniahle atlorneys’ fees and costs of e evidence,

22, Release.  Upon payment of all sums sceured by this Security instrument, Lemder shall releise this Sccarity Insirument
vithout charge 10 Borrower, Borrower shalt pay any secordilion ¢osts.

23, Waiver of Homestead. Borrewer waives all right of homestead exemption in the Property.

Form 30t

Initinls: __
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BALLOON RIDER

{(CONDITHONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER i made this ist tay of Saptambar , 1983 .
and is incorporaled into ond shll be deemed w amemd and supplement the Mortgage, Deed of Trust or Deed 10 Secure Deht

(the "Sceurity Instroment”) of the same daie ﬁ‘ivcn léy the vinlersigned (the "Borrawer") to scenre the Borrower's Note 1o
J M MORTGAGE SERVICES, INC

3240 DUNDEE ROAD, #2N3 ‘ (the "Lemder”)

ORTHBROOK, IL 60062 \
ol the same date and u"lvcring the property dcscr?hcd in the Sccurity Insuument and [ocated at:

1800 LONGYALLEY, GLENVIEW, ILELINOIS 60025

[ Property Address|
The inierest rate stied on the Note is called the “Note Rate.” The date of the Note is called the "Note Date” |
understand the Lender may transter the Note, Sceurity Instrument and this Rider, The Lender or anyone whuo takes the Nowe,
the Securit dnsrument and this Rider by uansfer and wha is cntitled 10 receive payments under the Note is eatied the "Note

Holder," .

ADDIFIONAK COVENANTS, In kldition w the covenauts and agreements in the Security Instrument, Borrower drid
Lender further covOmyat i agree as follows (despite snything 10 the contrary cunlained in the Seeurity Instrument or the

Nuolc):
1. CONDITIONAL RiICdS ¢ TO REFINANCE

Al the matrity date ¢f fie Note and Sceurity Instrument (the "Maturity Date™), [ will be able W oblain a new Joan
("New Loan™) with a new.Aiaturity Date of . Ocrober 15t . 20 23 , and with an
inlceest rile equal to the "New Noe Rate” determined in uccordance with Section 3 below i all the condiinns psovidedt in
Scetions 2 amd 5 helow are mel (e Conditional Relinancing Opion™), if those conditions arc not met, 1 undersiand that
the Note Holder is under no obligation torefmance ar modify the Note, or 10 exienil the Maturity Date, und that | will have
10 repay the Note from my own resources or 1ind a fender willing to Jend me the money to repay the Note.
2. CONDITIONS TO OPTION

If | want 1o exercise the Conditional ReFozacing Oplion ol maturily, certain conditions must be miet as of the Matwrily
Dae, These conditions are: (1) 1 must st be tlie owier and occupant of the property subject w the Security Instrumem (the
*Properiy™); (2) | must be currert in my monthly qizyments and cannot have been more than 30 days late on any of the 12

scheduled monthly payments immediately precedirg the-Maturity Date; (3) no lien against the Property (except for laxes ™.

and special assessmcnis i yet due aml payable) olhvr thon that of the Sccurity Instrument may cxis
Rate cannat be more than 5 percentage points above the Note Rate; and (5} 1 must make a written

Holder as provided in Seetion 5 below,

t; (4) the New Note'.
request 10 the chm

3, CALCULATING THE NEW NOTE RATE )C,J
s required net; 3

The New Noie Rate will be a fixed rate of inlerest equal v the Federal National Mongage Association’

yield far 30-ycar fixed rale mongages subject 1o 0 60-day mandaion: delivery commiumnent, plus one-half of one percentage; p=

point (11.5%), rounied 1o the nedrest vic-cighth of one percentage’printt (0.125%) (the "New Nowe Rate”), The required net
yicld shall be e spplicable net yield in effect on the date and e of day that the Note Halder receives nolice of ‘m?
clection to eacrise the Conditiomal Refinancing CGotion, 11 s regiared pel yield is not pvailable, the Note Holder will

determine the Now Noie Raic by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nuote Rale as calculated in Section 3 above is mid grearcs than S percentage poinis above the Noie
Rate and all other condilions required in Section 2 above are satisfied, the NOw Holder will determine the amount of the
munthly payment that will be sufficient to repay in full {a) the unpaid principal, phis %) accrucd but unipaid interest, plus (c)
all other sums | will owe under the Noic and Sccurity Inswrument on the Maturily 2w/ (assuming my monthly ruymcnts
then are currcin, as reguired under Scction 2 above), over the term of the New Nole ai thzNew Note Rale in equal monthly
payments, The resull of this calculation will be the mnount of my new principal sed introst payment every mionith antl) the
New Mote is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OFTION

“The Note Holder will notify me at lcast 60 calendar days in advance of the Mawrity-DTele and advise me of the
principal, accrucd bot unpaid interest. and all ather sums [ am expecied to owe on the Maturity Dpc. The Nowe Holder also
will advise me that | may excreise the Conditional Refinancing Optivn if the conditions in Secuor. 2-above arc met. The
Note Holder will provide my payment record information, together with the name, tile and (ddiess of the person
representing the Note Holder that 1 must netify in order w eaercise the Conditional Refinancing Uradon. If T mect the
conditions of Scction 2 above, 1 may exercise ihe Conditional Relinancing Opiion by nolifying the Note Holder na laler
than 45 catendar days prior to the Maturity Date. The Note Holder will calculaie the fixed New Nole Rate bascd upen the
Federal National Mortgage Assuciation's applicable published required net yield in effect on the dawe and ume of day
notification is received by the Noie Holder and as caloulated in Section 3 above. | will then have 30 calendar days to
provide the Naote Holder with acceplable proof of my required ownership, occupancy and property lien status. Before the
Matrity Date the Nate Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amouni
and a dale, time and place at which | must appear o sign any documents required 10 complete the n:ﬁ'uired refinancing. |
underszind the Note Holder will charge me a $250.00 processing fec and the costs associated with updating the fitke

insurance poticy, i any.

By 7
ﬂ/’ A

, Borrowver aceepts and agrees to the wrms muld covenants contained in this B /ﬂumz Rider.

(Seal) Ty /"75@&7" 47—

“ILL]AN A. SUUTHE““ <Borrower CARRIE N. SOUTH <Horrower
(Seal) (Seal)
-Horrower -Horrower

18ign Original Only}
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