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Equity Credit Line Mortgage

THIS MORTGAGE ("Security lnstruzm.nt') i given on JULY 26 , 1993 . The mongagor

iﬂ'_ . [} {4 PP Pt . I e N
B L L R S . : o ‘(‘Bnmwcr"

Thns Sctunly 1nutrumenl is- given (] i Qo E ,
“which:is a orglnm:d and existing under tho Inws of the United Statss: cf Amnr.i.ca
whose address is Mﬂational Plaza ' chicago  ; IlinokPET0 _ ~  ("Léndes”). - Borrower uwup
Lender the maximum principal sum: of _.____EI.E‘_'II_EQJIB‘_IHQH&MD_MD' HO/100 MY HUNEL] | S
Dollars (U.8. 8 . 54,900.00 ), or the aggregate unpaid: amotiint ‘of all loans ' and any disbursemenis made

by Lender pursuant - to that certain Bquity -Credit Lina Agreement’ of even -dale heréwith executed by Boftrower
{"Agreement*), whichever is less. The Agreement is hereby 'incorporated  in thin Security Instrumenthy reférence.

Tms debt B ev:dencu.l hy the Agrecment which Agreemmt prowdes f'or mon!h!y m!ere&! pnymenls. w;th tbe full

¥ /é 7

wi!lprowdc he Borrower with a final payment notice at least "-'0 dnys before’ !hc final payment - musi be malle. “The
Aprectent provides thial loans may be mude from time to time during’ the Draw Period (is :léhmad i the
Agrésment), “*Trs Praiv Perjod may be extended by ‘Lender 'in'its sole dascrenon, but 'in nb ‘event’ later than 20
yeurs from thé W=e hersof. Al futurs loans will have ' the ‘same’ lien ~priority us the origina)’ loan"i’ﬁns Security
Instrument pegurey 1 Londer: () the ropayment of the debt evidenced by the Aareemem mcludmg ull Pl'lDClpﬂl
interost, mld’gthcr Bvrpes as provided for In the Agreomenl, and wlf renewals, extensions and modiﬂculinﬁj' (b
the 'paymentof sl ot¥er sums, with interest, advanced under puragraph ‘ 6 of this Security Instrument to proie\,t
the géeurity 6f this Securi'y ) Instrument; and (c] the performance ~of Borrowr:rs covenants  and agroémt.nta um!er
this Security ‘Instruifent =ne'the’ Agrecmeut and “all rénewals, Exteiisions  dnd - modnf cations ' ‘therdBf, ol "of the
fcsregomg, not to exceed twice the maximum principul sum stated sbove. For this purpow, Borrower- does hcreby ‘
murtgigc grunt nnd convcy t uundcr thc Foilowrng describe.d propesty’ locnted in _ Con : ‘ Cuunty,

Hlinois: ) . 7
“(.I—:

s Lok.48 in: Samua} Brown, ,Jr B .&lmont Avenua eubd.'o.vi.si.on in tha North . (A P
: West 1/4 ‘of the North fast 1/4 <& Section 30, Township 40 North, L,./’ e
e 14, East of the Third’ P:: ciepal Heridian. 1n caok f_‘ounty, ‘ ) "
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Permanent Tax Number. 143020§ 009, . _
which has the sddress of 1833 W.. Barry - o i ghigagei
thasn._&Q_&ﬂ__. ("Property Address') = : P R S

TDGbTHER WITH all the. Jmprovements now: of hcreuftcr crecwd on lbe pmperl nnd all easements, ' rights, - L
uppum:nam,ca. renis, myuluee..u, mineral, oil-and. gas. rights: and profits, claims ‘o~ deinands | with- 18;%{:1 LI O
insufunce, | wny and all awards.made . for the taking. by eminent domain, :water rights and' sipey; .and all’ fixtures now . | ¢
or; hereafter ‘s part of the ‘property. All replacements ;. and ; additions. ;shall: also be: covr sl byf ‘this Security |
lnslmmem All of the foregomg is referred to in thl:, Secunty Instrument as lhe "Property ‘

AR ' ¢ . !c
BORROWER COVENANTS uut Barrower is. lawfullyseswd of the ‘estate hereby conveyed u-d n!a the nghl to
goant and conveysthe Propegty and ‘that the Property .is unencumbered,® except for erc»:'nbmnces of

mortgagﬁ,
record.” Borrower warrants and will defend ;_,encm'!y the title to the Property against' nl‘) claims lnd demhnds,
i ry
subject’ to any encumbmnces of récord. There is a prior mortgnge from Borrower to A '2
glatney : " dated 91/31'1'92 amlremrdedasducument number - 92088058 .
oy B - : .. 3 . . M EE-

' (_OVENANTS Bormwcr aml Lender covenant and ugru: s foliows H - e
1. Payment of Principal and Interest. Burrower shull prompily pay when l.!ue the prmupal of and mh:rl:sl on -

lheﬂiubtevndencedbytﬁe Agreement . L T

2 Appllﬁtmn of .;ymep!s A}Jpaynnnls wcewed by Lcnder shall be. apphed f' m m mtemt, Ihen to mher

cﬁargcs, and theu to principal.. : .
¢ ’ ‘i )

3 Chargs, Liens. Borrower ahal) pa) all taxes, asscssmems. c;barges, ﬁnes. and unpos:tlonq, attnbutable 1o
the Propeny, and Ieasehoid payments .or ground n.nts, if any. Upon Lender’s request, Borro\'.'cr shull promptl)' '

pa.yrnem:. dnru: ly. and. upon Lcnder s uequest. p:ompt}y fnmnh to, Lender recupls qvndencm;;ths payments. :
TR ol |
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Borrower shall pay, or cause to be paid, when due and payable all faxes, assessments, water charges, sewer
chasges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lender in writing of
the intention of Borrower to contest the same before any lax or assessment has been increased by amy interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in  the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "eaxtended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appriva) which shall not be unreasonably withheld.

Allinsurance peolicics and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have th=/czht to hold the policies and renewals. IfLender requires, Borsower shall promplly give to
Lender all receipts of gair’ nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Leader. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borsrow(r Otherwise sgree in writing, insurance proceeds shall be spplied to restoration or
repair of the Property damagcs, if the restoration or repair is economically feuasible, Lender’s securily is not
lessened . and Borrower is not in defiult urder this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lencer’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Insirvipent, whether or not then due, with any excess paid to Borrower. If
Borrower ebandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then (Lerder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Froperty or to ray sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin ‘when the notice is Z1ven.

If under paragraph 18 the Property is acquired b1 Leider, Borrower’s right to any insurance policies and
proceeds resulting from damsage to the Property prior o th= acquisition shall pass to Lender to the extent of the

“sums secured by this Security Instrument immediately prior tc th. ncquisition.

5. Preservation and Mhnintenance of Property; Leaseioids. Borrower shall not destroy, damage,

" -substantially change the Property, allow the Property to deteriorats, ‘o- commit waste. Ifthis Security Instrument is
.- on a leasehold, Borrower shall comply with the provisions of the lessz, and if Borrower acquires fee title to the
- Property, the leasehold and fee title shall not merge unless Lender agrees to thS terger in writing.

6. Protection of Lender’s Rights in the Property. IfBorrower failsto pirform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigrificantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation 4r ‘o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proiect the value of the Pruperty and Lender’s rights in
the Property. Londer’s actions may include paying any sums secured by a lien which has priority over this

. Security Instrument, appearing in court, paying reasonable attorneys' fees, and entertug ©x-the Property 1o make

repairs. Although Lender may take action under this paragraph, Lender does not have to do sc.

Any amounts disbursed by Lender under this peragraph shall become additional debt of Srirrwer secured by

. this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these wupouats shall bear
. interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upei notice from

Lender to Borrower requesting payment,

7. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnstion, are
hereby assigned and shal} be paid to Lender.

In the event of a loial taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, vniess Borrower and Lender otherwise agrée in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market wvalue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FHBCIDA) JIFD -2~
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9. Borrower Not Released; . Forbearance By Lender: Not.a VWaiver. . Extension of the..time ifor payment or
modification of umortization of lhe sums secured by this Security Instrument granted by Lender to any sucCessor
ir: interest of Borrower shall :not operate  to release -the liability of the'eoriginal Borrower or Borrower' s successors’ in
interest. > Londer shall not be required ‘to commience procoodmgs against any successor - im interest ‘or refuse to
extend  time for payment or otherwiss ‘modify amortization ‘of the sums secured by this Secunty HInstrumient by
reason: of any demand made by the originul- Borrower or Borrower's successors ' in “interest. A wiiver in- one or
more instances of any of the terms, covenants, ~conditions or provisions bereof, - or of the” Agreement, or dny part
theredf, shall’apply to the particular instance or instances' and: at'the particiilar ‘time ‘or times only, and 'no such'
waiver shall'be deemed & continuing waiver but all of the-terms, covenants, : ‘conditions and other: provisions “of this

¢ Secirity Insfrument and of the Agresment chall survive ‘and continue: to remam in I'ult fm'ce and eﬂ"em No waiver

shall be uas!.arted ngumm [..endar unless in wﬂlmg mgncd by Lendcr. i ;
‘ :o Suce&-un; “and A.sslgn.-l Bound; Jomt and Su'eml Liability, Co-eignen. : The ‘covenants'' and |l
: agreerhen!u Fiof this Secu-ﬂy Instrument shall bind and- benefit-the successors -aud mlgns "of Lender *nd- Bonmver. }
" subjest to the provisions of parugraph” 15. Il there is more: than one party ‘sd’ Horrower,’ éich” of Bortower's
" covenanty -and spraements shall be joint and several. ‘Any Borrower who co-signs  this” Swurily lnstrumem “but }
© does not sxeculs ':m Agreement: (n) is co-signing this Security' Instrument only to mortgag:, ‘grant and 'éonvey .
| that Borrowes's iniresiin the Properly under the terms of this Security Instrument; (b) is not perronally obligaled |
' to pay the sums aefm'tu by i this Security histrument; und () agrees that Lender and-dny ‘other Bo:-rower may ’
: agréa!fu extéod, modify, s bear or muke any 3eu1mrn0datiuns e wi!h regurd to the Ierms of th!s Security i'nst'ﬁ:'ment :
or |he Abrwment without ﬂut Forrower’s consent, I
11 ‘Loan Charges. ifibe Yoei secured hy this Secumy Inelrumem is sub_;ec: to a law,whlch qets max:muqx lonn
cha;gcs, and tba! law is ﬁnal!) intecpreted so that the interest or O!her loan chargcs collected. or to, be collecied .in
connecuon w:th the foan exceed the perrmtted limits, then: ({a), any such fogn charge shall be ;educ&.d by the
m?unt anssary to reducy the churge o the permiited limit; and. (b) any sums already, collected from Borrower
which eaceqded permitted. ixmlls will Ve refunded .. to. Borrower. Lender .may choose  to. ma.karth:s refynd by
ru.!ucmg the” pnnc:pal owed under the A;.e' mient or by makwg a duec! payment to - Borrower. Haretund reduces
principal, the reduction will be treated as.p 'mmal prepaymem without any prcpaymenl ‘charge under the

' Agreemenl.,, :

JE

12. Noiices. Any notice to Borrower provided 1or i s Security Instrument shall be given by delivering it or by
mailing it by first class il unless applicable law sequires . use of another. method. i The,; notice . lha.ll be dm!cted to
the Property Address or any other address Borrower designiles by notice to Lender. Any notice vo Lender shall be
given, by first class il 10 Lender’'s address  staied | herein Or_any other. address - Lender: dmgmltes by ngtice to
Borrawer. Any nouce pmwded for in this Security Instrument’ slinll be, deemed to have becn gw.n ‘to Burfower. or

Lender when given ug provided in this paragraph ¢ T e S i o
o

e b s

13.. Governing. Law; Severahiiity. This Security lostrument chall be. govemed by federal: law snd - the law of
Mjpgiy, In the, eveat. that any. . provisign or clusse  of this Security . Iistru nent; or the.: Ag.'eement.r'cunlllcln with
: apphcabie ];w, such conflict shall pot,affect other provisions of . this Securiiy Instrument. or the: Agreement .which
can be given effect without the confhclmb provision. To this end the provisions of this Securily Instrument: and the

. Agreement are declared to be séverable. S
IR IT ol . Lo
14. Assignment by Lender. Lender my us.ﬂgn all or any - portmn ofi tls mterese hu;under and :l.rnghls zrnmed i

hercin and in'the Agreement 1o any person, trust, financial institution or corporation ‘=5 Lender lqny determine and >

. upon such assignment, such assignee ‘shall thereupon succeed to ail-the rights, intereits, wd” optlons of Lcnﬁef) "
herﬁm and in the Agreement, and Lender shall thereupon have no further obligations or linbilnies 't ercunder. ]’
-

15. Transter of the P‘roperty or a Beneficial Interest in Borrower; Due,on Sale. If #% ui any part of
. Property or’'any interest in it is sold or transferrad (or ifa beaeficial intersst in Borrower is sold or imnsferred
Horrowor is not a naturul person) withoul Lender’s prior written consent, Lender may, at its 'c.phon. mqutrea
immediate payment in full of al} sums sccured by this Security Instrument. Howevér, this option shall not ba}
exercised by Lender if exercise is prohibited by federal law s of the date of this Securily Instrument.

. S Coed i.: B [T S E LN B - .

If Lender excrcises this option, Lender shall give Borrower notice of accelerastion. The notice shull provide a

period of not Jess than 30 days from the dute the nolice is delivered or mailed within which Borrower must :pay ail-
sums sccured by th:s Sccurity. Instrument. 14 Burrower foils to pay- these sums . prior to the- expiratiom of this period,
Lender may--invoke sny remedics permitted by this Sccunty Instrument or the Agruement wilhout further no!ice or

demand on Borrower.

16. Borrowes’s Right 1o Reinstate. IfBorrower meets certsin condluous. Borrower shaill have the nght to have
enforcement - of this’ Security Instrument discontinued st any time prior to the cntry ofa: Judgmcnt cnforctng this
Secunty Instmmem Those conditions are that ‘Borrower: (a) pays Lender- nl[ sums which then would be dus under

coveénarnits Or sgreeéments; (c} pays all’ expenses " incurred in enfarc:ng this secunty Inszrumcm, inc udmg, Biit not ‘
limited to, reasnnahlc altorneys’ fees; (d) mkes such acti(m a4 Lender may reisonahl) reqmre to asauru timt the '
lien of this Security ‘Tnstrument, Lender's rights ih the Propeny dnd Borrower's obligation to pay’ the msms seeured
by this Sccurity Instrument shall continue unchanged; and (c). not vse the provisiop, more . frequenily than, once i
every five years. Upon roinstatement by Borrower, this Secunty lnsmeenL.and«-th&-ublkahons secured hereby

- shall remain fullyeffective as ifno acceleration had occurred.: Howevbﬁ«.lhlé"h'ﬁﬁz’% reinstate shall not apply in the
case of acceleration under paragraph 15.

a4
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

_ 18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (&)
Borrower’s fraud or materizl misrepresentation in connection with this Security Instrument, the Agreement or the
Egquity Credit Line evidenced by the Agreement; (b) Borrower’s failure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but pot prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defaull; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified inthe notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Tke notice shali further inform Borrower
of the right o reinstate after acceleration and the right to assert in the foreclosure proceedmg the nonexnisience of
a default or any other defense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before
the<date specified inthe notice, Lender at its option may require immediale payment in full of all sums secured by
this Security lnstrurien) without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitles” to collect all expenses incurred in legal proceedings pursuing the remedies provided in

. this paragraph 1B, incladiug,. but not limited 10, reasonable attorneys® fees and costs of tille evidence.

19. Lender in Possessiun..  Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shull Te entitled to emter upon, take possession of, and magage the Property and to
collect the renls of the Property (nciuding those past due, Any renis collected by Lender or the receiver shall be
applied first to payment of the ccus of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums (n 'weeiver’s bonds and reasonable sltorneys’ fees, and then to the sums
secured by this Security Instrument. Mothing herein containmed shall be construed as constituting Lender a
mortgagee in possession in the absence of the wking of actual possession  of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the povers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressly wrivel and released by Borrower.

20. Release. Upon payment of all sums secured.-0y this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right oi hommastead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Borrowes now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due uncer Ge Agreement or this Security Instrument or
from performing any other obligations contained therein.

23, Riders to this Security Instrument. If one or more riders are ~accuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenanis and agreements of this Securi’y Iastrument as ifthe rider(s) were
a part of this Security Instrumeni.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security

T ' Bernstel -Borrower
ﬁwc’a = N

@}7 Bernsteln -3orrower

AN (Space Below This Line For Acknowlegment}

The First National Bank of Chicago, 1825 West Lawrence, Chicage, lllincis 50804

STATE OF ILLINOIS, &n}/c County ss:
I ' %ﬂ;‘f‘ \}"/fﬁe , & Notary Public in and for said county and swie, do hereby
certify that 1 : § i y

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instn:menl,,
gppeared before me this day in person, and acknowledged that signed and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

*h /
Given under my hand n?d official seal, this }U day of (}Vj , 19

S "OFFleAL SEALn it

My Commission expires:
¥ P § "ameme-N JAFFE

STATE GF filiNots A 7 :
- OLIFD L__:L Eomsuon N EXPIRES 2.13.94 2 - ( pidtar’y Public

% 2
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