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MORTGAGE /]4

THIS MORTGAGI (“Security Insirument™) s given on the 26th day. of. Augusi, 1993,
Thae mesrtgngor o MECHALL ) FREDRICKSON AND SUSAN MARGARET FREDRICKSON |, IS WIFE

‘ : ("Burmwu"j
This Sceurily Insirumencus gven (o ALLIED REALTY FINANCIAL CORPORATION, A LGRPORA’HON which is
organized amnd existing under e s oF the Stnc ol TLLINCHS, and whose .u.ldrc-ss. is 9937 8. ROBERTS ROAD, PALOS

HULLS, ILLINGOIS  pikns
C(“Lentder”},
Horrower owes Leaduer the principeisn of ONE BENDRED PHIRTY FOUR THOUSAND SEVEN HUNDRED and
NOZHW - Dallars (UN. 8 13,7000007 This debt is evidenced by Borrower's note dated the simc dite as this Sedurily
tnstrument (“Notwe™y, which providesTlor ssonthly paymsents, witl the fall deln, # pot paid earlicr, due and’ pnya‘nlt, an
September 1, 2023, This Security Insirynen sceures 10 Lender: (@) the rt_p‘wnu,nl of the debt evidenced by the Mo,
with imterest, and alf renewals, extensions wadamnadificitions of the Note; (b) the payment of all other sums, with interest,
adviticed pnder paragraph 7 1o proteet the sevority of this Sceurily nstrument; and (©) the performiance ol Borrower's
coveninls s agreemenss under this Seeurity, bastument snwd the Note,o For this purpose, Borrower docs herchy
morlgage, grns and convey (o Leader dhe Tollnwil cdoseribed propeny located-in COOK County, Hlinois:

LOT S INAWLLOW PARK L BEING A SURBDIVISION OF PART OF THE NORTHEAST 114 OF SECTION

33, TOWNSHIE 38 NORTH, RANGE 12 EAST OFF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, 1LLINOIS

o
%
"@1 ,":fi
%

P

o | 3 L /5= 33207028

which has the address “15‘% LAKE STREET, a
. WILLOW SPRINGS,
{Strenert] fCay)

£ befist } ‘ (Property Address™),

s
12op Conbie}

ToarTHEr. WITH all the improvements now or hereatier crecled on. the property, and all casements,
appurienances, and fixtures now or herealter o pagd of the property. . All ceplacements snd additions sball also be covered
by this Sceurity Instrument. AlL o) the foregning is referred 1 in this Security Instrument. s the “Propeny.”

BORROWLK COVENANTS thin Borrower is lawfully seised ol the esiaie hereby conveyed and has the right 1o
morigage, grml and comey the Property and that the Property i unencumbered, exeept for encumbrances ol record,
Borrower sarrants amd will defend gencrally the title to {he Pruerw a&,.nnsl all claims and demands, subject 1 any
LﬁLLIIhhhll‘ILL\ ol record. ) 7

TS SECURITY INSPRUMENT combines . upiform covenants l'nr aational use and pon-upiform covenants with
limiled variagtions by juisdiciivn 1o constituie o uniform securily instrumenl covering real property..
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Laoan Mo

Borrowes shidl b in defoult i any orleiture action or proceeding, whether civil or criminal, is begun that in Lender's goml
faitdt judgment could result in forleiture of 1he Property or ntherwise miderially impair the lien cremted by this Sceurity
Instrument or Lender's sceurity inierest. Borrower may cure such o delaull and reinstale, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith deiermination, preciudes
forfeiture of the Borrower's interest in the Property or other masterial impairment of the lien created by this Sccurity
Instrument or Lender's sceurity interest. Borrower shall alse be in delaul if Borrower, during the loun application
process, gave materially false or inaceurate information or statemenss (0 Leader (or fudled 1o provide Leader with any
materisl inlormation) in conpection with the loan evidenesd by the Note, including, bu pal limited o, representitions
coneerning Borrower's vecupsinny of the Property as o principal residence. I this Scecurity Instrument s on o leisehold,
Borrower shill comply with all the provisions of the lease. I Burrower acquires Tec title to the Property, the leascholi
amd ahe fee e shad) not merge antess Lender agrees o the ierger in writing,
. 7. Protection of Lender's Rights o the Property,: H Borrower:fails wo- perform. ihe. eovenanis and apgrecments
uml.unu! in this Sceurity instrument, or there is o legal proceeding 1hil, may signilicantly alfedt Lender's rights in the
Property {such as i proceading m haonkrupicy, probale, lor comndgmpation or, forfeiture or 1o un[uru. laws or rcbulanum)
then Lamder may dooamd pay for whatever is necessary o projeet thy yidug ol the Prnpuly and Lenders rights in the
1'mpcr|v fender's sctions may includd paying any stms sc(‘muf by .l ien which huis prricrity over this Scevrity Insirumen,
.ippL.:rmp i cour, p.1ym;1 reasonable atrorneys' fees “and Lmum' on 1he I’rnpl.riy n nmkc' r(.|m:r» Allhnugh I.'.:nuL.r
may ke action under this paragrisph 7. Lender does o Wive' 1o do so.

Any amaunts dishursed by Lender under this paragriiph 7 shall become ndditional dett of Borruwer seeured hy
this Scearily Zosioament. Vniess Borrower and Lender agree 1o other lerms ol paymant, these amounts shatl bear interest
Froeme Hhe dine o} Zisbursemaent o ithe Notie rine and shall be pny.:hlc. wnh nteresty upon 1\()HL{: !rum Luender to ernwc.r

lu|uu~lm}, payine
H, Muortgess Pasweranve. 1 Lender |u|um'd MOFTEIRE HISUTIILG db U condition nl rmlklm, tho loan .\m.ulucl hy

s Secarity Instrgpsent, Borrower shidl pay the premivms regiiired o maimain the murtgnpe insurance in.etfect, W-for
any reasost, Hie martgaetsuranee coeverage reguired by Lender Jupses or eeases 1o be in cffeal, Borrower shall puy the
premiums required 10 obiud eonverage substantially cquivilent 1o the mertgage insurince previously in etfeel, al a cast
substamtiafly cguivident 1o the/edst ta Boreower of the mangage insurunce previously in cffeet, from an aliernaie morigige
isurer approved by Lender, [adbstantially equivaient morlgage insurunce coverage is. not avuil:lhlu. Borrower shall pay
o Bender ench month o sum cqupi=to one-peelfth of the yearly morigage insuranee premium being paid by Borrower
when 1The insurance coverige kpsid apcnsed 1o be in effeet,  Lemder will aceept, use and retain these payments as i
loss reserve i dicu of mongape inswdnce, Loss reserve payments may no Jonger be required, al the upliun of Lender,
if morigage insuranee coverage (in the apeupe and lor the period that Lender quuuu) provided by an insurer approved
by Lender again hecomues availuble and s obtained. Borrower shall pay the prc_rmums required 1o maintain morlgape
insuranee in eftecy, or 1o provide o loss res@rvd, until the requirement for morigage insurance eads in accordance with
any writlen agreement benveen Borrower andg Leader or applicabsie T,

Y, Inspection. Lender or ls apent nenaeasge reasonable entries upon and inspeetions of the Properly.  Lender
sl give Borrower notee at the time of ar priod (e an inspeetion specilying reasonable cause for the mspection,

(0, Comdenynntion. The proceeds ol any awdaraior chnm lor damiges, dircet or consequéntial, in conneetion
with iy condempation or vilier tking of aoy part of the Property, or Tor convegiee in lico ol condémnalinn, are huchy
assigped and shatl be pend 1o Bender,

o the event ol o totl mking of the Praperty, the pacdecds shall be applicd 1o the sums secured by this Sceurily
instruanent, wheiher or nol then doe, with any cxeess padd 1o Bareower, tnthe cvent of o partinl faking of the Properly
n which the Bair market vatue of the Property immediately belredbe taking is equal 10 or greater than the amoun of
the sums securcd by This Sceurity Instrument immediately befure tned tiking, vnless Borrower and Lender otherwise ugrec
in writing, 1he sums secured by This Seeoriy Instrument shadl bereduysd by the amount ol the proceeds multiplicd by the
iolowing Traction: (a) the 1otal wmount of the siins sceeurcd inmediately Feiore the tiking, divided-by (b) the fair market

value of the Propeny inmeditely belore the Giking. Any balinee shall e paid 1o Borrowey.  Inohe event ol o parliol

taking of the Property in which the Fair marked vilue ol the Property imipediately belore the taking s less thun the
amount ol the sums sceured immediatcly hefore the taking, unless Boerrower aaold Lender otherwise agrec in writing of E
unless applivable Liw athenwise provides, the procecds shalk be applicd 1o the sudis sceured by this Sceurity ln\lrulm,nl-'

1%

whether or not the swans iire then due,
If the Property is abindoned by Borrower, or il after notice by Lender to Borcewer that the condemnor offérs

to make an award or seile i ckim for wrmiges, Borcower [ails (o rmptmd tr Lenderyvithin 30 days after 1he diaiglbe
nolice s given, Lender is awthorized to L(!”LLI and apply the proceeds, 1 its optlon, sither 10 susioration or repair of the
Property or to the sums scceured by This Sceeurity Instrument, whicther or not then due.

Unless Lender and Borrower ofenwise auree in wriling, any application ol proceeds Lo priicipal shall not extend
or posipons the due dinte of the monthly payments referred o in paragraphs 1 asd 2 or chasge the amount of such
praymenis,

11, Borrower Nol Releaseds Forhearanee By Lender Nov o Waiver,  Exiension of the ane far piyment or
maditicarion of ‘amortzalion ot she sums sceured by this Security Instrument gramied by Lender 1o-any successar in
prerest o Borrower shall not operate 1o retesse the Lability ol the origingt Borrower or Borrower’s suceessors in inlerest.
Lander shall et be requuzcd i comprenee proceshngs sginsi pny successor in interest or reluse 1o exiend linke for
paviient or otherwise modily amortiziamn of the sums seeuecd by this Sceurity Instroment by resson ol any demind made
by the arigaal Borrower ne Borrowers suecessors ininteresl - Any dorbearance by Lender in exercising uny right or
remedy shall nol be o waivet of o preclude the exercise of apy right or remedy.

12, Successors amb Assigns Bound: Joint and Seversd Linbility; Co-signers. The covenanis and agreemenis
ol this Sceurity Instrument shall busl and bencfit the suecessars and assigns of Lender and Borrower, subject 1o the
]nmfj\jnm al paragraph 17, Borrower's covenats nnd agreements shall be joint and several. Any Borrower who co-
signs this Scourity nstrament but dees oot execute the Noje: (a)is jeo- signing (his Sceurily Instrument (mly 10 mortgage,
prant and canvey thal Borrower™s interest in the Prnpu,nv under the terms of this Sceurity Tastrument; (b} is not personally
ubligined 10 poy the sums sccured by this Securily Instrimen; and o) agrees tha Lender and any other Borrower may
agred to extend, modily, Torbear ar make any sccommodations with regard 1o the termms ol this Sceurity Instrument or the
Note withowt that Borrower™s coment,

13, Lonn Chavpes, [ the loan secured by this Sectrity Inserument is suh|u.t 10 o law Whth sets maximum foin
chirges, amd that Liw s Tinadly merpreted so thot he ierest or nlhu foin charges collected or o be collecied in
mnmuinn with the loan exeecd the peranitted limits, thens (a) -m) sueh loun charge shall be reduced by the amount
neeessiry 1o rediee the chirge to the permiited fimit: and (b) any sums already collected [rom Borrower which exceeded
Lender may chunse 1o make this refund ‘by reducing the principal owed
I @ relund reduees prmup.ll the reduciion will be treated

|w.<rmmul limits will he relunded 10 Borrower,
under the Note or by making o dircet payment o Borrower.
as o partial prepayment without any prepayment chargd undu’ the Note,

Form 3014 9/90 (Piggu .‘.l of 3 Puges)
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i Pata 1130 218
24, Ridees te ahis Secoeity Insteanment. 1 ane or moge riders are exeowted hy Borrower ond recorded 1ogether
wilh this Sceurity fnstrument, the covenanis and agreements of cach such rider shall be incorporated into and shail amend

sl supplement the covenints omd agreements of this Seeurity Instrument as i the rider(s) were o part of this Seeurily
Instrument. (Check appheable hoxiesy]
71 Adjustable e Rider ]
[ Graduated Pavienn Rider (|
71 Baltoun Rider |
1 Otnher(s) Ispeeity]

Condominium Rider D
Planncd Unit Development Rider
Rate hmprovement Rider

I-4 Family Rider
1 Biwcekly Payment Rider
{J Sceond Home Rider

BY SIGNING BLLOW, Borrower accepts and agreees o the serms and covenants contained in this Sceority
Fastrament and in any rider(s) exceuted by Borrower and recorded with it

"'{W “:En

MI("HAI‘L J. FREDRICKSON -Borrowaor

wd

T
g - cal)
fﬂ SUSAN MARGARET FREDRICKSON -Borower

oA e

ra o 9
a-’{{q -Bofrowor
; - [Seul)
-Borrawer

[Spce Hotow Thsin Lirsr For AGk0owlatdgmeant)

St of ILLINOIS

Caunly I’W?Du.t"a,gc/

The foregomg instrument wis acknowledped belore me this gm day of ___- j‘CIUJ/f L9 q:.a , by

MECHAFEL )

C FREDRICKSON AND SUSAN MARGARET FREDRICKSON

ER BAL
S .“-J F-:‘:lyNi‘?fthc State of inols

“mrmSSICN EXPHES 2/16/97
' s e~

L&,_@Uwg A
NNennidor Baldvidge

Notary Public

{ Printed Name)
My commassion expires:

Form 3014  §9/90 (Paga 5 ol 5 Pagos)
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