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‘PREFERRED CAPITAL MORJGAGE, INC. DBA nmmnycnrs BEST MORTGAGE COMPANY
174007 SOUTH OAK PARK AVENUE S .
TINLEY PARK, ILLINOIS 60477

!‘svuce Above ‘This Luu. l'nr Rmmlmu Dml

- MORTGAGE-
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THIS MORTGAGE ("Setirity Instrument”yis given on SEPTEMBER 2, 1993
EDWARD T. FEYERER
AND BARBARA J. FEYERIK, HUSBAND AND WIFE ™

G3ey 97 25

("Borrower"). "This Scc.umy Instrument is ghvin 1o
PREFERRED  CAPITAL MORTGAGE, 1NC. DBA AMERICA S BEST MORTGAGE COMPANY

which nmymmd and existing under the lows of THE S"I\'r't? OF ILLINOIS :‘ - ,and"whnsc
adilress is 17400 SOUTH OAK PARK AVENUE i S h v
'TINLEY PARK, ILLINOIS 60477 7 ("Lcnder"). Borfower owes Lender thi principal stim o\
ONE HUNDRED THIRTY FIVE THOUSAND o S ‘
AND00/100 o Dollars (U.S. $ 135,000.00 .
This" debt s cvidenced by Borrower's note dated the sume date :ts 1h|‘1 ,ccuulv ]nstmment( Note" ) whuh pmv:dc-, fur 0
munthly payments, v with the full debt, if not pa:d wrlscr. due nnd pnyahle on OFPOBER 1, 2023
This Sa.unly Inslrumunt secures to Lender: () the n.paymcnt of the debt cwdenced hy b Nolc wnh mterust and nll remwa!s,
extensions and modifications of the Note; (h) the payment’ ‘of a]l other sums, w:{h mt regt, «dvanced under pamgmph 7w
protect ‘the scuurlty of this Security Tnstrument; and (c) the purtonnance ‘of Borrower's covenants and ayreements under this
Security Instrument and the Note. For this purpo-.e Borrower does hereby mortgage, grant an J convey to Lender the following
described property Tocated in COOK County, 1llinois:
LOT: 64 IN MEADOWS PARK ESTATES PHASE ONE BEING A SUBDI'VJ. ION OF PART ~

OF THE EAST 1/2 OF THE NORTHEAST 1/4 IN SEC’I‘ION ‘23, TDWNSHE" 36" NORw
RANGE 13 EAST OF THE "I’HIRD PRINCIPAL MERIDIAN IN COOK COU'\ITV o
ILLINOIS
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which has thc nddress of 8107 WEST JUSTIN COURT TINLEY PARK Btrast, City ,

Iifinois 6'04 77 ZI’ Cote | (" Propcrty Addrt:ss ). o

Lo e © DPS 1088
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« Hened or l’mleJ N@ FE I -@ I'A'I_lml’@'@ R ¥lin;, n?l;lgrsfﬁl%f’??rwml on the

l’mpmly insured against loss by fire, hnzaeds ingluded within the torm "yxtonged uwvr;ngn. ol uny other huzards, Jnchding
Howdn or Dooding, fur which Londer ruqmrw' instiranes, This inmsrancs shall be muintained in the amoont and for the periody
that Lendur requires, The insurance earrier providing the insurance shull be chosen by Borrower subject {o Lender’s approval
whu,h shall not be unreasonably withheld, 1 Borrower fuils to maintain coverage described above, Lender vy, at Lwdua.

option, ablain coverage to protect Lender’s rights in the Property in accordance with pumgraph 7.
All instirance policies and renewals shall he neceptable to Lendur and shall include ' standard mortgage clanse, Lember

shall have the right to hold the policies and rencwals, IF Lender requires, Bosrower shall pmmptly sive te Lendor ull receiptn of

pitil ‘premiums and renewal notices. In the event of loss, Borrower Hh'l” gn’c prnmpl nohu. o lhu mmmm v unrh.r el Letidder,
Lender may mike proof of Joss if not made pmmp#l y by Burmwm _ ‘

Unless Lender and Borrower otherwise agrée in wrmnb, insurihce prmwds bhﬂ" bhe uppln:d o restorittion of repuir of the
Pmperty amaged, it the restoration or rwpmr is eu)numnally feasible mnd Lender 5 sccunty is not lessened. 11 the restoration or
Fepilir is not weonomically feasible or Lender's security would be lessencd, the i insurazice proceads shall he .1pp|1u] to the sums
secured by'this Seeurity Instrument, whéther or not then diie, wilh any excess pnid to Borrower. ¥ Borrower abandans the
Property, or does not answer within 30 duys a notice from Lenc!er that the i insurance carrier has offered to settle a claim, thun
Lunder may collect, the insurance” proceeds. Lender mity use the prm'cud*s lo rcp.ur ur restore tht: Prupu.rty or to pny :,umh
securéd by this Seevrity Instrument, whether or ot then due, The 30-day pumd will Biagin when the notics by given,

Unless Lender and Borrower otherwise agree in wmmg ny apphcalmn of proceeds lo prmcnpul shall not t,xlc,ml pr

postpone the due date.ss he monthly payments referred W in urugmphq 1" and 2'0f change the ‘amount of the puymunts, i

under parngraph 21 the 1y ;.*y is nequired by Lender, Borrower’s right to any insuranee pnhucs nnd proceeds resulling figin
dumage 1o the Property priosto the scquisition shall pll‘ih i Tendér to the -.,xh.ni of tln, Aums m.um,d by thiis Su.unly lnnlmm‘?‘ﬁt

immediately prior to the acquisition’
6. Oveupuncy, Preservition; vuintenunce and l’rolvuiun af the Property; Burrower’s Loun Application;’ Leascholds,

Borrower shull oceupy, establish, nnd Gse the Proputy 0 Borrower's prinupui residency within sixty dnys ulter ihe uxecilion of

this Security Tnstramwent and shall continge o seenpy the Propu‘t; ny Bmmwur 8 prncmal rwulunu. for al qu.l one yuur afler
the dnte of oceupancy, unluss Lemer otherwise wgrees in writing, which' (.nnm.ni shall nnt he unrutsonnh]y withlichd, i’ unless
LX'llIENI[IIQ., circumstances exist swhich are hyon Hiwrower' K contes). Burmwvr z.huil Dot dn.htmy, duige or mumu {he
Property, allaw the Properly to deterionle, or colurit wisto nn ‘the Pmpurly Burrnwu shall be ia defanlt il any forfiiture
itioni or proceeding, whether civil or eriminal, is hegyn that in "Lander's good lzuthudgmcnl could result in Ft:rfwlim uf the
Propirty or otherwise materially impair Lhe lu.n n.reu!ud by .m-; ‘iuuruy lﬂs"ruma.nl or Lender's hu.unly interest. Borrowsr muy
cure siseh s'défault and reindtate, as provided in purigraph 12 by cnu-nn;_. the action or procccdmg, 1o be dismissed with a ruling
that, in Lender’s gnod faith determination, precludes mrtenu o1 the Borrower’s interest in the Property or other malerial
impairment of the lien created by this Sucunty Instrumenl or Ler s sm.urny ‘interest. Borrower shall also be in dufnull if
Borrower, during the loan application prociss, gave mmermﬂy tialse or yriae c.urate lnmrmutmn ar utalcmcms o Lz.nder (ur failed
to provide Lender with any. material mturmutmn) in connection with the L ::wdunced hy the Nolu, muludlng hut not lumtcd
to, r\,pr‘.wnlalmm concerning Borrower's o;.c.up:muy of thr Pmpurly as @ prinZipa! ru;ldt.nu. If this Security Insm:mcnl is on a
Jeaschold, Burmww shall comply with all the pmvmum of the !e@lsu. 1f L..,rr_;w::r acquises fee mlt: 1o the Prupcrty, the
|t!-l‘wl.hl)l(| and 'the e title shall not marg,c unlest. Lendet’ agruu m the merg_,ur in wr !n 2o

7. l‘r otection of Lender’s le.,his in the Prnpu‘ly If Bofrower fails to perform the chivenants and d),rct:mem.s n.onmmed n
this Smurny Instrument, or there is o |Lb.i| proceeding thui may significantly affect Lender’s rl;,h!q in the Property (such as
procecding in hunkrupluy prohate, for condemnntion or forfeiture or to enloree laws or rca,ﬂlllf"'lh}, then Lender iy do und
miy for whalever is necessury to prolect the’ vitis of the’ l’rupurly und Lénder's rights in the 1’m|~:.rly Luulur S ueronk may
inchide puym&, any sums secured by a lien which haq prmrily over !hls Suum) lnslmmcm. P wmg in court, paying
reasonable .tliurncys fees and entering on the Property to muke repuirs, Althuugh Luulur m.uy ke aetica nder this parugruph
7, Lcndcr does not have to do so.

" Any amounts disbursed hy Lender under this paragraph 7 shall ‘ecome addlllonal debt of Borrowers smurcd hy this
Security [nstrument. Unless Borrower and Lender ugree to other terms of paymem thew umouns shull hear interest from the
date ‘ot dishursement t the Note rate and shall hc puyable, w1th mtcrcal up:m notice from Lender 10 Bnrmwer ru]uu»tmg,
p.lymcnl.

8. Mnrt;.,u;.t lnsuram‘e. [f Lender reqmred mnriga!,u :nsumm.u us i cund1t|on of muiun;, thu Inan churLd hy this Sc:,unty
[nstrument, Borrower shall pay the preminms réquired 1o mmntam lhu mnrlgage insrance in efﬂ:ct 1f, for any reason, the
murtgdgu insurance coverage required hy Lendm lapses or cease» to he i in Fﬂect Borrower shall pay the premmm& required to
obluin covernge ‘substantially cqmvalcnl to the murtyq,u m'»uram.e prcvmusly in effect A 4 cost suh';l.mtmlly equwulcnt o Ihe
cost to Borrawer of the morlgiige insurance previously in effeut, from un "alternite mort;,agr. insurer approved hy Lender, 1f
‘.uhshmlmliy equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ench month a sum equal to
one-twelfth of the yearly mortgige tnsurance premium heing paid by Borrowcr when the insurance, covurnz,c lupsed or u.dswd to

hL in efh:u Lender wili ucccpt use and retain these payments ns 4 lms rest.r\fc m heu aof morguge insurance. Loss reserve
DPS 1081
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17, Trunsfer of the IMN@HF*O IIIAD‘IM&!I‘. @I@R Yths, Property or any interest in it
i sobf o trslerred (or if @ beneficinl intersat in Borrower, s weld o, truniferred und Borfower. in not & natural person) without
Lender's prior weitten consent, Lentes nwy, st its oplion, u,qmu, inmediots puyrmm in-fall of all sums weeared by this
Security Instrument, However, this option shall not be exercived by Lender if exercise is pmh:hued hy federnd law as of the date
of this Security Instrument. o

Il Lender exercises this option, Lender shall give Borrower nnucc of aucclerauon. The notlc.. shall provide u period of not
Juxs than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay ull sums secured hy this
Security fnstrument, I Borrower fuilis to, pay these sums prior to the n:..pnmlmn of this period, Lender may invoke any remedics
permitled by this Security | Int.lrumunl without furtlier nolice, or, demand on Borrower,

18, Borrower’s Rughl te Reinstate, 1f Borrower meets certain_conditions, Borrower, shall have the right to have
wtnrmmni of this Security lm,lmment dmwnlmued at any, lims_pior, tu the carhcr oft (u) 5 dﬂ)’h (or such otber period an
applicable law may specify for ‘reinstatement) before sale of the f’rnpcrty pursuant to any power of sule contained in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (1) puys
Lender all sums which then would be due under this Secunty Instrument snd the Note as if no aceeleration had ocecurred; (h)
cures any defuult of any otlwr wv:nan!-. or agreements; (c) pays af} expenses incurred in’ enforcing this Security Instrument,
including, but not limited to, reasonnble attormeys® fees; and (d) takes such action as Lender may seasonably, reguiire 1o assure
thut the lien of this Socurity Instrumeat, Lender's rights in the Property and Borrower's uhhgutmn 1o puy the sums seenred by
this. Seeunity Instrwucat shall continue unchanged. Upon reinstiemenl, by Borrower, this Security Instroment and tie
obligations secured heleby shall remuin fully effective as if no accelerution had nccurred, However, this right to reinstate shall
not apply 1n the cnse of nieelaration under puragraph 17.

19, Sule of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
fustrument) may be sold one of ware times without prior nolice 1o Borrower. A sale may result in a chenge in the entily (known
as the “Loon Servicer”) that collect: monthly payments due under the Note and this Security Instrument. There also may be one
ar tmare changes of the Loan Serviver warelatad 10 a sale of the Note. 1 there is o change of the Loan Servieer, Borrower will he
given writlen notice of the change in accoraance with paragraph 14 above and applicable law. The notice will state the namo and
address of the new Loun Servicer and the addres: to which payments should be made, The notice will ulso contimin any olther
information required by applicable law,

20, Huzardous Substances, Borrower shall ol sunse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, BorrowGr-shall not da, nor allow anyone else to do, anything affucting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to narmal
residential uses and to maintenance of the Property,

Borrower shal) promptly give Lender wrilten notice of any ‘nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Pr()pmv and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notitiad-by any governmental or regnintory autlmnly, thut
any removal or other remediation of any Huzardous Substance affecting the Prepenty is necessury, Bosrower shatl prompily teke
il necessary remedinl actions in sccordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substunces (ofined ay toxic or hazardous substances hy
Environmental Law and the following substances: gusu!me kerosene, other flampable or toxic petroleum products,. toxic .
pesticides and herbicides, volatile solvents, materials containing asbestos or Iormaldehydv., an?! radioactive materiuls, As used in_ .
this parugraph 20, “Environmental Law" means federa) laws and laws of the jurisdiction vhere the Property is located thot. f-
relute 1o health, safely or environmental protection, :‘-:' o

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as tollows: el
. 2L Acceleration; Remedies.  Lender shall give notice to Borrower prmr to seceleration following Borrower’s hrey
of any eovenant or agreement in this Security lmlrmnent (hut nol prior 1o ucceleration under npragruph 17 unlesy
applitable law provides otherwise). The notice shull .speul‘y (a) the default; (b) the action required & cure the defagié
(c) o date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; am
(d) that failure to cure the default un or before the date specified in the notice may result in sceeleration of the su
secured hy this Security Instrument, foru.lmun. hy ,mdu:ml proceeding and sale of the Property The nofice shall [
inform Borrawer of the right te reinstate after acceleration and the pight to assert in the foreclosure pmu'cdmg
non-existence of o defunlt or tny other defense of Burzower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate, payment in full of all sums
secured by this Security Instrument without lurther demund, and . may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect ll. expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of tille evidence.

. 22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

.. 23, Waiver of Homestead, Borrower waives all right of homestead cxunpuun in the Property, Foren 3 ;’:f’ ;‘;;g
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THIS ADJUSTABLE RATE BIDER Is mado this - 2ND day ot SEPTEMBER ig 93 .,
uand iz Incorporated into and shall be doamed to amend ind supplement the Mortgage, Deed of Trust or Security Daed (the
*Soourity Instrument”] of the same dato given by the undersigned (the "Borrowar*) to securs Borrower’s Adjustable Rate
Note ithe "Note”} to PREFERRED CAPITAL MORTGAGE, INC.

DBA AMERICA'S BEST MORTGAGE COMPANY
{the “Landsr”) of the same date and covering the property dascribad in the Security Instrument and located at:

.

B107 WEST JUSTIN COURT, TINLEY PARX, ILLINOIS 60477
(b courty Acdroas)
THE NOTE CONTAINS PROVISIONS ALLOW!NG FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. [n addition to the covonants and agreoments made in the Securlty Instrument, Borrowsr and
Lender further covenant and agree as follows: . e L EPTT Gy e o . R

A. ADJUSTABLC F.ATE AND MONTHLY PAYMENT CHANGES . = . . . . . ...
Tha Note provides Jor. an initial interest rate of 4.7500 . . .. ..%. The Note providas for chinges in the

aid_lus abla intarest rat( atd the manthly pavmlnts, as fnllows e s

a4, ADJUSTABLE INTERZST RATE.AND MONTHLY PAYMENT CHANGES

" M) CHANGE DATES N .
. The ad}uslnbia intorest, ratu I n"l pay rruv nl\angq an, the ﬁrst ddw o! . OCTOBER . o v 19 g4,
arld on ihat day overy Jdth, mor‘n‘.l~ tareatter, Each data on whish my adjultabla lnhrut rats couid changs ia called »
"'Changc Date.” } . , o o -

1B) THE INDEX
Baginning with the first Change Dato, /my, adiustable interest rata will by, .basqd on an Index. The Yindex” i tho weeskly

weraga yiold on United States Treasury secaritins ad;usiad to.a cnnstlnt maturity .of 1 year, a5 ,mads. avalhbla by the
Federal Fleservu Board. The most recent lnda» $ipiro. available as ol the. data A5 days bafare sach Cbange Date is cailed the

“Ct:rrnnt lndox "
It the lndax is no longer availabln, the Not( Holder wiil, chooss A, naw index which Is baysd upon comparshle

Inform‘auon Tho Note Holder will give me notice of thia cnoles. . ., o . L ) 1P o
c) CALCULATION OF CHANGES o TN - e e . .. /}
Bafore each Change Dats, the Note Holder wlll calculata my naw interast rate hy add!nq TWO AND . - ._f

SEVEN EIGHTHS percentage points | 2.8750 %) .; 3

to, thc Currant index. The Note Holder will then round the tasult of this addition to the nearest ons—eighth of one “f_'

-

porcanr-ge point {0. 125%), Subject to the iimits stated in Saction a7 nalow,. this. roundod amount witl bs my new interast

rate until the naxt Change. Data, . o, L -
The Noia Holdar wil) ther\ datarmina tha nmaunt of. the monthly pa .‘mant tha; wauld bo sufflclent to. ropny the uan

prim:ipal "that | am axpeacted to owe al the Change Date.in full.on the mcturity date at my new intersst rate In. suhstanllnl'ﬂ'}

»

"n,

4

equal payments. The result of this calculation will be tha new amount of my montl ly. payment.
D) LIMITS ON INTEREST RATE CHANGES ) \ . - . a
The intarest rate | am required to pay at.the first Ch-nq-e Dato wlll not bc grea’o* ‘h.m 6. 750 - . . il')
or lsss than 2.B75 %. Thereafter, my intarest rate wili naver be incresseli o decressod on any single Chan
Date by more than TWO . L poreontoqo paoints [.. £ ”\00 i . %) from the rate GP
intorest i have been paying for the preceding 12 monlhs My interast rate will naver be groa’e: than .A0.7500. %,

which is called the "Maximum Hata
{E) EFFECTIVE DATE OF CHANGES
. My naw intarost rate will bocome of factive. an.each Change.Date.. |- will pay tha amount ot .my nuow monthly payment

beglnnmg rm 1he tirat monthly pavment date after. the Changa Date until the amount of my monthly aavcaent changes again.
F NOTICE OF CHANGES

.. The Nota Holder will delives or mall to.me a natice of any chungel An my adjuystabla interast rate anu th~—-amount of my

monthiy paymant before the effecfive daie of any changa Tha noﬂca wlll Include information required by law~ to bae given

mea and also the titie and telephone number of a person who will answer any question | may have regarding the notice.

(B) FIXED INTEREST RATE OPTION e e

. The Nota provides for tha Borrower’s aption to convurt ffnm an. adfustcbla In!craa! mto with Jnterpst rats umits io -
fixed Enlarast rate, as follows: . ) Lo e RTTIEN RIS : ; : : i

B. FIXED INTEREST RATE CONVERSION OPTION

(AI OPTION TO CONVERT TO.FIXED RATE B . . . [P I
1 have a Coaversion Qption which | can exarciss uniass I am in dehult»or this ..eutmn S{A) wil! not parmil me- te do so,
Tha "Conversion Option” is my optlon te.convart the interest rate | am required to pay by this Note. fram.an adjustable rate
with internst rate Iimits ta the fixed rate calcuiatod under Section 5(B) hejow. - .. Ve .

., Tho conversion can only teko place on a dateis} speacitied:by. the Note:Hoider: during lhe pariod, boglnning an thu Htsl
Chaﬂg_e Date and ending on the fifth Change Date. . Each date on which my, adjustable intercat.rate can convert to the new
tixad rate s called the "Conversion Date.”

'

MULTISTATE CONVEHTIBLE ADJUSTABLE RATE RIDER~Singhe Famiy—FKroddis Mac Unitorm Instrument . - .- .- (o B
Form 3130 1/88 .., : C g s e e " OPS 411
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