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LJ342 W, 63rd sSt., Summit, 11 60301
(Addrons) "

MORTGAGE -

[}

THIS MORTGAGE (“Sezarity Instrument™) is given on SepteﬂbErZ.-lS)QS. wesrierennenes « The

mortgagor is Michael 8. Sroain and, Garol A, Stogin, his wife, as joint temants vreesares

eevrrere e verereeesretersassnessieonssrenfl M erraenrercasesrensnerer Ceveeereenn e e srenen bererr et et reearans reraeane Frerrer et
(“Borrower™), This Sccurity Instrnmeni=is ziven to OO -7 2 £ =1, 9. oL TSP OOOs AT
Pl d

which is organtzed and existing under the laws of .. bhe..State. of J1LInola ..., o5d whose address is
...... . 7549, K. 63ca. Street.. Summit... DIIIN0E.. 0030% i s i et
(“Lendes”). Borrower owes Lender the principal sum o0 EASEY. Fonr. The 1sand and no/100 *xxkdwkikikdik
Rk Ak kR AR 0 (U, § 04200000 ), This debt is evidenced
by Borrower's note dated the same date us this Sceurity Instrument {"Note™), which provides for monthly payments,
with the Tull debr, if not paid cardier, due and payable on oo Saptember..£..19%4........ . This Security Instrument
secures 1o Lender: () the repayment of the debi evidenced by e Note, with inlerest, and all renewals, extensions and
moedifications of the Note; (b) the puyment of all other sums, wih“interest, advanced under paragraph 7 to protect the
security of this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortnuge, gramt and convey to Lender the following
deseribed property focated in COOk, Semseasssnioinsnnress GOUNEY, Hlinois:

ot

P30 srtars

Lot 144 in Eagle Ridge Estates, Unit two, being a Sukdivision of part
of the Southeast quarter and the East half of the Southiwrast quarter
of Section 32, Township 36 North, Range 12 East of the Thi:d Principal
Meridian, in Cook County, Illinois

LS1LE6

LL

which has the address of 10802EagleRldlgeIDr1v ...... aeireirestestsesraineas v e OrlandPark .......................... .
Strect . [City)

Winois cooone......, SO482 {“Property Adlilress™);
[Zip Cuonde}
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24, Riders to this Security Instrument. If onc or more riders are execuied by Borrower and recorded together with
this Security Insirument, the covenanls and agreements of each such vider shall be incorporated into und shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check appficable box(es)]

[J Adjustable Rate Rider [J Condominium Rider {71 1-4 Family Rider
[] Gruduated Payment Rider ) Plasned Unit Development Rider (7] Biweckly Paymem Rider
[3 Bailoon Rider [J Rate Improvement Rider [J Second Home Rider

[ Otherts) [specily)

By Signina Berow, Borrower accepts and agrees o the terms and covenants contained in 6liis Security lastrumen
and in any rider(s) caccuted by Borrower and recorded with i

—Borrower

346-58-0438

Social Secunty Number ..

W ,-9/7@?/-'7\) e (SE01)

Carol ‘B."Stogin —Barrower

Secial Security Number 32175828002

[Space Below This L7he For Acknowledgment)

STATE OF ILLINGIS, Cook

... County §s;

IO O PO 1= < Y. S

a Notary Publu, in und for said county and \I.IIC ccrui y lh.ll
Lhis wife, as joint, tenants .

plzrsonally known to me to be the same person(s) whose ndmu(s) o BEE
subscribed to the foregoing instrument, appeared before me this d-w in pt_rson .md acknuw Ldp»*d t}m! NS 50 Y5 A

signed and delivered the instrument 85 ... their..... .. free and voluntary act, farthe uses and purposes therein
set forth.
Given under my hand and official seal, this ......... P4 olc N day of .........September J993 ... .

~

¢

My Commission expires;

R L TH by

”OFFICIAI. SEALN oo N.olary‘ blrc
T. H. WOJEWNIK  §

HOTARY PUBLIC, STATE OF LLINOIS s

MY COMMISSION EXPIRES 9-25-93

el ol ol i P sl el Al (sl Sl

RETURN TO: HARRIS BANK ARGD, 7549 W. 63rd Street, Summit, Il 60501
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5, Huward or Property fovirance, Borcower shall keep the Improvementy auw existing or hereafier erected on the
Propenty insurcd agninst loss by lire, Wezsrds included withio the e “extended covernge™ und any other hugmds, including
flomds o NMouding, for which Lender requires lnsurance, This inswrance shall e maintained fn G amoums and tor the
periods that Lender requires, The insurance carvior providing the insamance shall e chosen by Bormower subject e Lender's
approval which shall not be wirensonubly withhold, H Bucrower [nils to maditaln coverage described whave, Lender may,
Lender's uplion, oblain coversge to protect Lender's rights in the Property in sccondunes with paragraph 7.

Al insuranee policies snd renewals shall be accepiable to Lender and shall inelude o standard mortgnge cliuse,
Lender shull have the right 1o hold the policies mul renewals, i1 Lender reguives, Borrower shall promptly give o Lendes ol
receiply of puid premivms wnd renewal notices, Dy the event of Toss, Borrower shall give prompl notice 1o the inswmee
carrier and Lender, Lender may muke proof of loss if nut made prompily by Borrower,

Unless Lender uid Borrower otherwise agree in writing, insurance procecds shull be applied to testoration or repair
of the Properly damaged, if' the restoration or repair is cconomically fensible and Lender's security is not lessencd, I the
restorution or repair is nol economically feasible or Lender’s sceurily would be lessened, the insurance procecds shall be
applied 10 the s2my secured by this Seeurity {nstrument, whether or not then due, wilh any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurunce carrier has
offered 1o settle a Sholin, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to puy-saris secured by this Security Instrumen), whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Bc.rower otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due dute of the saninly paymerits referred 10 in puragraphs | and 2 or change the amount of the paynients, i
under paragraph 21 the Property isequired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from dnmage 1o the Property prior to 1o ncquisition shall pass to Lender 10 the extent of the sims secured by this Securily
Instrument immedintely prior to the acaeisiion,

6. Oceupancy, Preservation, Maintcnance and Profection of the Property; Borrowes’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borcower's principal residence within sixty days afier
the exccution of this Security Instrument and shadf zontinie to oceupy the Property as Borrower's prineipal residence for
feast one year after the dute of occupancy, unirss) Lender atherwise agrees in writing, which consent shall noi be
unreasonably withheld, or unless extenuating circursatzaces exist which are beyond Borrower's control, Borrower shull not
destroy, damuge or impair the Propenty, allow the Praperty 1~ deteriorate, or commit waste on the Propesty. Borrower shail
be in defuuls if any Forfeiture action or procoeding, whether civil or eriminal, is begun that in Leader’s good faith judgment
could result in forfeiture of the Property or otherwise muicitaily impair the lich created by this Security Instrisment, or
Lender's sceurity interest, Burrower may cure such a defaslt and<efistate, as provided in purngraph 18, by causing the action
or procecding 1o be dismissed with a ruling thal, in Lender's good £k determination, precludes forfeiture of ihe Borrower™s
interest in the Property or other inaterinl impairment of the lien ereatcd by this Security Instrument or Lender’s security
interest, Barrower shat! also be in default if Borrower, during the ot spplication process, gave muterially fulse or
inaccurate information or statements o Lender (or Tuiled to-provide Luader with any maiterial information) in connection
with the loan evidenced by the Note, including, but not limited to, representaiions cancerning Borrower's uccuparicy ol the
Properiy as @ principal residence, If this Sceurity Instrument is on a leasehold, bupower shall comply with ali the provisions
of the lease, If Borrower acquires fee title 1o the Property, the leaseiold and the fee titie «hall not merge unless Lender agrees
to the merger in writing, '

7. Protection of Lender’s Rights in the Property, I Borrower fails to perfirm the covenants and agreements
contatned in this Security [nstrument, or there is a legal proceeding that may significanly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforcs laws or regulations), then
Lender may do and pay for whalever is necessary to prolect the vilue of the Property and Lender’s sighis in the Property.
Lender's actions may include paying any sums secured by a lien which lias priority over this Security Ftrument, appearing
in court, puving reasonuble attorneys’ fees and entering on the Property to make repairs. Although Leruer may take action
under this paragraph 7, Lender does not have to do se. :

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowes sceured by this
Security Instrument. Unless Borrower and Lender agree to other termis of pryment, these amounts shall bear imerest Irom the

“date of dishursement at the Note rate and shall be puyable, with interest, upon aatice from Lender 10 Borrower requesting
paymen,

8. Mortgage Insurance. 1 Lender requirest mortgage insurance as & condition of making the Joun seeured by this
Security Instrument, Borrower shall pay the premiums requised 1o maintain the mongage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shull pay the
premitms required to obiain coverage substantially equivalent to the moriguge insurance previously in ceffecs, al a cost
substantially cquivalent to the cost 10 Borrower of the morigage insurance previously in effect, from an alternuie mortgage
jnsurer approved by Lender, 1f substantially equivaient mortgage insurance coverage is not avaifable, Barrower shall pay fo
Lender each month a sum equal 10 one-twelfth of the yearly monigage insurunce premium being paid by Borrower when the
insurince coverage lapsed or ceased 1o be in efiect, Lender will accept, use and retain these payments as a loss reserve in fieu
Form 3014 980 tpage dof 4
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16, Borrower's Copy, Borrower sholl be given one confarmed copy of the Nole and of this Security Instriment,

17, "Transfer of the Property or i Beneflcial Interest In Borrower, 15 all or any pant of the Propenty or uny inlerest
i it is sold or transferred (or il o beneficial Interest in Borrower I8 sold or transferred amd Borrower-is ol a naturad peeson)
without Lender's prior writien consent, Lender may, # ils option, requive immediate payment in fult of oll sums secured by
this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl faw as of
the doe of this Security Instrument.

Il Lender exercises this opiion, Lender shal) give Borrower notice of neceleration. The notice shall provide o period
of not fess than 30 days (rom the date the notice is delivered or miled within which Borrower must pny oll sums secured hy
this Sccurity Instrument. i Borrower lails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demind on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shuli have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior 1o the earlier of: () S days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale containesl in this
Security Instrusient: or (b) entry of a judgmen enforcing this Security Instrument, Those conditions are that Borrower: (1)
pays Lender il suris which then would be duc under this Security Instrument and the Nolte as if no acceleration had
oceered; (B) curcs any defaull of any ather covenants or agreements; (¢ pays all expenses incurred in enforcing this
Security Instrument, oz ling, bt nol mited 1o, rensonable aitorneys' fees; ind () lakes such action us Lender may
reasomably require 1o assece that the lien of this Security Instrument, Lender's sights in the Property ad Borrower's
obligation to pay the sums weeied by this Seeurity Insieument shall continue anchanged. Upon reinstatement by Burrower,
this Security Instrument and the’obligalions secured hereby shall remain fully effective as il no aceelerntion hid veenrred.
However, this right to reinstate sbelimot apply in the case of aceelerstion under paragruph 17,

19, Sale of Note; Change of Laonn Servieer, The Note or o purtial interest in the Note (together with ihis Sceurily
Instrument) may be seld one or more-ies withoul prior notice 10 Borrower, A sale iy result in a change in the entily
(known ay the “Loan Servieer”) Hin collectsanonthly pnymients due under the Note and this Security Instrument, Theae wlse
miy be one or more chunges ol the Loan Seevicer anrelated 10 1 sule of the Nate, 1N lhere is o change of the Lown Servicer,
Borrower will be given written notice of the eliwngs in accordance with parageaph 14 above and applicabiv luw, The nelice
will state the panie and address of the new Loan Se/viverand the address to which puyments should be made, The notice will
also contain any other information required by applicobiciaw.

20. Hazardous Substanees, Borrower shail not cuass or permit the presence, use, disposal, storage, or releuse of
any HMaozardous Substances on or in the Praperty. Borrowes shial ot do, nor allow anyane else 1o do, anything affccting the
Property that is in violation of any Environimental Law, The precetling iwo sentences shali not apply 10 the presence, use, or
storage on the Property of small quantities of Huzardous Sunstanees that are generally recognized 10 be appropriale to
normal residentind uses and o maintenance of 1he Property,

Barrower shall promptly give Lender written notice of any ivvesagation, chaim, denand, lawsuit or other action by
uny governmental or regelatory agency or private party involving (hs Properly and any Hazordous Substunce or
Environmental Law of which Borrower has actual knowledge, 1f Barrower Joaras, or is notified by mny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substunce affecting the Properly is necessary,
Borrower shall promptly take all necessary remedial actions in accordince with Exviconniental Law,

As used in this parngraph 20, “Hazasdous Substanees” are those substances dediied as toxic or hizardous substinces
hy Environmental Law and the following substances: gasohine, kerosene, other Nammah!ear foxic petroleum products, toxic
pesticides and herbicides, volatile sobvents, materials contgining ashestos or formaldehyde -and radionclive muterinks, As
used in this paragraph 20, “Environmental Law" means federal faws and faws of the jurisdiction where the Property is
located that relate to health, sufety or environmental protection,

Non-Unitorm CoveNanTs. Borrower and Lender lurther covenunt and ageee as follows:

21, Acceleration; Remedies. Lender shatt give notice to Borrower prior to acceleration fainwing Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior i acceleration urderr paragraph 17
unless spplicable law provides otherwise). The notice shall specify: (n) the default; (b) the action regu’ied to cure the
defanlt; (¢) o date, not ess than 30 days from the date the notice is given $o Borrower, by which the aefault must be
cored; and (4) that failure to core the default on or before the dile specified in the notlee may resolt in aeeeleration of
ihe sums secured by this Security Instrument, loreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and (he right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the
defoult is pot cored on or before the date specified in the notice, Lender af its option may require immediate payment
in fuld of all sums secured by this Security lostrument without further demand and may loreclose this Security
lastrument by judicial procecding, Lender shall be entitied to colleet all expenses incureed in pursuing the remedies
provided in this paragraph 21, inclnding, bul not limited to, reasonabic attorneys’ fees and costs of title evidenve,

22, Release. Upon payment of alt sums secured by this Seeurity Insirument, Lender shull relense this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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