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MORTGAGE . $087 #  X—93—7 16808549
COOK COUNTY RECORDER

THIS MOT MG AGE (“Security Instroment”} is given on AUGUST 26, 1993 .
‘The mortgngor is KIZABERLY M. GREAR, UNMARRIED .

(“Bosrower”). This Securiiy 'nstsument is given o
WASHTENAW MORTUGAGE COMPANY '
which is organized and existing ans2 the laws of THE STATE OF MICHIGAN , and whose address is
315 E. EISENHOWER, STE. 1%, AMN ARBOR, MICHIGAN 48108

(mel).
Borrower owes Lender the principal suin 2f
EIGHTY-ONE THOUSAND NINE HUNERED AND NO/10D
Dollars (US. $ 81,900.00 ) This debt is evidenced by Bonower's note dated the saune date as this Security

"Instament {"Note™), which provides for month’y nayments, with the full debt, if not paid carlier, due and payable on

SEPTEMBER 1, 2023 . Toil Szeurity Instrument secures o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all senewals, eaicasions and modifications of the Note; (b) the payment of all othes
sums, with interest, advanced under paragraph 7 o protect thic security of this Security Instrument; and (¢} the performance
of Borrower's covenants and agreements under this Security nstrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey 1o Lender, the following described prorerty located in

COOK County, lllinois:

LAND SITUATED IN THE OF , COOK COUNTY, ILLINOIS

UNIT 607 TOGETHER WITH ITS UNDIVIDED PERCENTAGE iNTEREST IN THE COMMON
ELEMENTS IN SCOTT CONDOMINIUM AS DELINEATED AND DEe1'ED IN THE DECLARATION

' RECORDED AS DOCUMENT NUMBER 22460070, I THE NORTH 1.2 OF SECTION 3, TOWNSHIP

39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 11 2OOK COUNTY,
JLLINOIS.

17-03-110-011-1039
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which bas the address of 70 EAST SCOTT, #607

[Steel)
CHICAGO, ILLINOIS 60610 (“Propenty Address™);
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Lender's approval which sl"u’uN @EE wllml.l Mcr@!@iﬁi%mc described nhove, Lender

may, at Lender’s option, obtain coverage (o protoct Lender’s rights in the Property i accordance willh paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include o standard montgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompdy give 1o Lender
all receipts of paid premiums and renewal potices. In the event of loss, Borrower shall give prompt noticc 0 the
insurance carrier and Lender. Lender may make proof of loss if ot made promptly by Borrower.

Unless T.ender and Borrower otherwise agree in writing, insurance proceeds shadl be applied (o resloration or repair

of the Property damaged, I the restoration or repair is economivally feasible and ).ender’s sccurity is no) Sessened. 1T the
restoration or repair is not economically feasible or Lender's securily would be lessened, the insuraiee proceeds shall he
applicd to the sums secured by this Securily Instrument, wheiber o not then due, with any escess pald o Borrower, If
Borrower abandens the Property, or does not answer within 30 days a notice from Lender thal the Insurance carrier has
offered o seetle a claim, then ).ender may collect the insurance proceeds. Lender may use the proceeds to repalr or
restore the Propenty of o pay sums secured by this Security Instrument, whether of not then due. The 30-day period will
begin when the notice is given.
' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shall not exwend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments.
If snder paragraph 21 the Property is acquired by Lender, Bormower's right to any insvrapce poilicies and procceds
resulting from daunale to the Property prior to the acquisition shall pass to f.ender to the exten of the sums secured by
this Security Instrumnt immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shiul occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Hecurity Instrument and shall continue to oceapy the Praperty as Bomower' principal residence
for at least onc year after the deic. of occupancy, unless Lender otherwise aprees in wnting, which consent shall not be
unreasonably withbeld, or unless s»enuating circomstances exist which are beyond Borrower's control. Bosrower shall
not destroy, damage or impair the Propeay, allow the Property to deteriorale, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or procceding, whether civil or criminal, is begun that in Lender's good Faith judgment
could result in forfeiture of the Property or othirwise materially impair the fien crezied by this Security fastrument or Lender's
security interest.  Borrower may cure such o default and reinslate, as provided in paragraph 18, by causing the action or
. proceeding to be dismissed with a ruling that, it 1.ender’s good faith determination, precludes forfeiture of the Borrower's

imerest in the Property or otber material impairment of the Yien created by this Sceurily Instrument or {.ender's security
interest. Borrawer shall also be in defanlt if Borrower, @aring the loan application process, gave materially false or inaccoraie
information or statements 10 Lender (or faifed to provide 1.inder with any material information) in connection with the loan
cvidenced by the Note, including, but not limited o, reprezentations concerning Borrower's occupancy of the Propenty as
a principal residence. [f this Security Insttument is on a lcasehald, Borrower shall comply with all the provisions of the lease.
if Borrower acquires fee tite 10 the Property, the Jeasehold and the fee titie shall no) merge unless Lender agrees o the
merger in writing,

7. Protection of Lender’s Rights in the Property. If Bomower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a Jegal proceeding thal may sigriloantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ur to eaforce laws or regulations), then Lender
may do and pay for whalever is necessary to proicct the value of the Property anc Leader’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this-Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Propenty 10 make repairs.  Altboagh Lender may take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additionai deki-of Bosrower secured by
this Security Jnstrument. Unless Borrower and Lender agree lo othier terms of puyment, these amiunis shall bear interes)
from the date of disbursement at the Note rae and shall be payable, with inicrest, wpon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the iean secured by this
Security Instrument, Borrower shail pay the premiums reguired to maintsin the mortgage insurance in effscr If, for any
reason, Lhe mortgage insurance coverage required by Lender lapses or coases to be in effect, Borrower shall pay the premiums
required (o obtain coverage substantially equivalent to the mortgage msurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the monigage insurance previously in eficet, from an aliemnaic mongage insurer approved
by Lender. If substantiaily equivalent montgage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when tbe insurance coverage
fapsed or ceased 10 be in effect. Lender will accepl, use and retain these payments as 4 loss reserve in lieu of morgage
insurance. Loss seserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required 1o maintin mortgage insurance in effecl, or to provide a loss reserve,
until the reguircment for mongage insurance eads in accordance with any written agreemen! between Bomrower and Lender
or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty. Lender
shull give Bomower notice a1 the time of or prior 0 an inspection specifying reasonable cavse for the inspection,

10. Condemnation. The proceeds of any awand or claim for damages, direct or conscquential, in counection with
any condemnation or other taking of any pan of the Sroperty. of fog conveyace m lice of condeanation, e beveby
assigned and shall be paid w0 Lemder,

Form 3014 990 {page 3 of 8 pages)
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Sccurity Instrument, incltM.Nr@ﬂEJELIGPIA)Lm‘ G;G)( mM such action as Lender may

reasonably require (0 nssure that the lien of this Security Insirument, Lendee’s Tights in the Property st Borrower's
obligntion to pay the sums secured by s Sccurity Instrument shadl continue unchanged. Upon reinstatement by
Borrower, this Secusity Instrument and the obligations secured hereby shall remain fully effective os if ne acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the cniity
(known as the “Loan Servicer™) thal collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If these is u change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The nrotice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any ather information required by applicable low.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor slow anyone cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding Iwo sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to nommal
residential uses an/ (o maintenance of the Property.
. Bomower stkail rjomptly give Lender writien notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regalatory agency or private party involving the Property and any Huzardous Substance or Environmental
Law of which Boirower li#s actual knowledge. 1f Borrower leams, or is notified by any governmental or regulatory authunty,
that any removal or othe: rexiediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptty
take all necessary remediai (cifons in accordance with Environmental Law.

As used in this paragraph 20 Hazardous Substances™ are those substances defincd as toxic or hazardous substances by
Environmental Law and the follov/ing substances: gasoline, kerosene, other flammable or toxic petrolevm products, toxic
pesticidcs and herbicides, volatile solvcits, materials conwining ashestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmena: Faw"” means federad laws and laws of the jurisdiction where the Propesty is located
that retate (0 healib, safety or environmental prowstion.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shill ;ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Ster ity Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a} the default; (b} the action required to
cure the default; (c) a date, not less than 30 days fro'n tive date the notice is given to Borrower, by which the
default must be cured; and {d) that fajlure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Secunty Listrument, foreclosure by judicial proceeding and
. sale of the Property. The notice shall further inform Borrows: r{ the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence ri = default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
. its option may require immediate payment in full of all sums securr by this Security Instrument without

further demand and may foreclose this Security Instrument by judicial prorceding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this pzi7graph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender il release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Froper'y:

24. Riders to this Security Instrument. If one or mwre riders are executed by Bomower nd recorded together
with this Security Instrument, the covenants and agreemenis of cach such rider shall be incorporiaed into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this

Security Instrument. {Check applicable box(es)|

[ Adjustable Rate Rider Condominium Rider [ 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
- 1 Balloon Rider [J Rate improvement Rider [ ] Second Home Rider

] Owen(s) [specify)
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.
THIS CONDOMINIUM RIDER is madathis 26th DAY OF AUGUST, 1993,
and is incorporaled into and shall he deemed 10 amend and supplcment the Mortgage, Deed of Trust or Secarity Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) (o secure Borower's Note to

WASHTENAW MORTGAGE COMPANY

(me uumr"}
of the same date and covering the Property described in the Security [nstrument and located at:

70 EAST SCOTT, #s07, CHICAGO, ILLINOIS 60610
{Property Adcdrer]

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as;
SCOTT CONDOMINIUM

‘ [Name of Condominium Preject}
(the “Condominium Froizet™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) kold: titke 1o property for the benefit or use of its members or sharebolders, the Property also includes
Borrower's interest in the Ovarn Association and the uscs, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVEIZANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant (e antee as follows;

A. Condominfum Obligations. Jsorcower shali perform all of Bomower's obligations under the Condominium
Project’s Constituent Documents. The “Constitzen: Documents™ are the (i) Declasation or any other document which creates
the Condominium Project; (ii) by-laws; (iii) code of<ezulations; and (iv) other equivalent documents. Borrower shall promptiy
pay, when due, all dues and assessments imposed pmzuaut to the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Arsociation maintains, with a gencrally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory 1o Lender and which provides imsurance
coverage in the amounts, for the periods, and against the hazaras-L_zader requires, including fire and hazards included within

_ the term “extended coverge,” then:
(i) Lender waives the provision in Uniform Covenant 2 {o- the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Property; and
(i1) Borrower's obligation under Uniform Covenant 5 to mainta’n h:zard insurance covernge on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owaess Association policy. @&
Borrower shafl give Lender prompt notice of any lapse in required havard itstrnce coverage. (W
in the event of a distribution of hazard insurance proceeds in lico of restoratizs-or repair following o loss to
Property, whether to the unil or to common ¢lements, any procecds payable (o Borrower ar hereby assigned and chall By
<

paid 10 Lender for application to the sums secured by the Securily Instrument, with any excess pair i Borrower, .

b .
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable wo.weare that the Owners o»
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverpge (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, paya®)z to Borrower
tn connection with any condemnation or nther taking of all or any part of ihe Property, whether of the unit or of the common
elements, or for any conveyance in licy of condemnation, are herehy assigned and shall be paid w Lender. Such proceeds
shall be applied by Lender to the sums secured by the Secunity Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wrilten

consent, either partition or subdivide the Property or consent (o:
(i) the abandonment or termination of the Condominium Project, ¢xcept for abandonment or tennination

required by law in the case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnaltion or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender,
(iit) tcrmination of professional management and assumption of self-management of the Owners Association;

or

{iv) any action which would have the effect of rendering the public liability insurance coverige maintazed by
the Owners Association unaccepiable to Lender.

MULTISTATE CONDOMINIUM RIDER--Sirgle Family-—Fussie Sha/Frekils lae UNTFORIE INSTRNENT page 1 of 2puges  Fomn 3140 MEC
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