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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 2, 1993, between Jay Arceo and Carmen S Arceo, husband and wite,
‘whose address s 8931 Marian Avenue, Morton Grove, IL 60053 (referred to below as "Grantor™); and First
Nationa! 8ank o Morion Grove, whose address Is 6201 West Dempster Stresl, Morton Grove, .. 60053

(referred to below as "Lender”).

GRANT OF MORTGAGE. 70/ vauable consicarstion, Granior morigages, warrants, and conveys 1o Lander all of Granior's right, tille, angd inlerse!
in and io the lollowing desribe s real property, logethe: with all axisting or subsaquentty erecivd or aiftxad bulidings, improvemants and fixiures; s
sasements, nghts of way, and apu tenances; 8l waler, water sights, watercoursas and dilch nghts {incluging stock (n utikies with diloh or iigation
rights); ana all other rights, royalice, Gnd profits relaling to 1he real property Including xeithout mKation af minacals, ol gas, geothermal and similas
e tors. located in Cook Couaiv, State of lilinola (the "Resl Property™):

see aftached hereto srZ made a pariof hereof
The Real Property or its address is :ommonly known as 8931 Marion Avenue, Morfon Grove, 1L 60053. The Rea!
Property lax identificalion numbaer s 10-18-3:53"¢.
Grantor presenily assigns 1o Lender all of Granlor's ‘g,
addition, Grantor grants 1o Lander a Uniforsn Comme rcial Cogde securily
DEFINITIONS. The follcwing words shalt have the lohow!ng maanings when use
have tha meanings attributed 1o such tarms In the Uniforw .emmercial Code. Al

{he Unlted Stales of America.
Geantor. The word "Granior™ means Jay Arceo and Carm S Arceo. The Grantor is the morigagor under this Morigage.

Guarantor. The word "Guarantos” means and includes without Z(aiation, each and ait of ihe guareniers, surelties, and accommodation perties in
connoction with the Indebtedness.

improvements. The word "Improvemenis™ means and inciudes whhou! Umitalion all axsting Bnd futlure impravements, fduras, bulldings,
structures, moblle homes affixed an the Real Property, fscilities, 2ddilors and other construction on the Real P .

Indebledness. The word "Indpbtadness™ means all principat and intel es* payabie under the Note and any amounts expended or advanced by
Lender lo discharge obligations of Granlor of expenses incurred by Lende. tc enforce obligations of Grantor under this Morigage, topaiher with

tntergst on such amounts as provided in this Mortgage.
Lender. The word "Lender” means First National Bank of Morion Grove, its 3uc23sors and assigns. The Lendsr is the morigages under this

Marigage. .
Mortgage. The word “Mortgage™ means this Morigage between Grantor and Lender and incfudas without Bmitation all assignmenis and sacurity

intarest provisions raiating 1 the Porsonal Property and Rents.
Note. The word "Nole™ means the promissory note or credit agreement dated Seplember 2, 1333, In the original principal amouat of

$140,000.00 from Grantor fo Lender, togather with all renewals of, extansions of, mocificiiions of, sefinancings of, consolidations of, and
substitutions for the promissory nole or agreemant. The interest rate on the Note is 6.875%.
Tha words "Parsona) Proparty” mean alt equipment, filures, and olher art

titte, and interest in and o alt leases of the Property and all Rents kom the Property. in
intarest 1n the Personal Propecty and Rants.

d In this Mortgags. Terms not ctherwisp dafinad in ihis Morigage shall
} referonces 1o dollar amounts shall mean amounts in lawful money of

Personal cis of personal property now or herpafter owned

and all substitukions for, any of such property: and logether with il procesds (inciuding withou

Property. R
by Grantor, and now or hareatter attachad or effixad ! the Raal Property; togeiher with alf accession), aurts, and additions 1o, all reptscemerns ol.-~?
t imhadon ' insurance proossds and relunds o‘-‘

pramiyms) from any sale or other glsposition of the Property.
7

Property. The word "Property” means coliectively the Reat Property and the Parscnat Propenly.
Resi Property. The words “Real Property” mean the propedy, intarests and rights described abave in the “Grasit 7« Mrorigage” section.

.

Related Documents. The words "Relaled Documenls™ maean and include withou! himitation alt promissory ‘ares, credit agreements, ‘odn ‘::’__

agreements, guaranties, securily sgreements, morigages, desds of kusl, and all other instruments, agreemants and doslments, whethsr now or

hereafler axisting, execuled in connection with the Indetltedness.
Rents. The word *Rents” means all present and fulure rents, revenues, income, issues, royaliies, profits, and alher beneflis darived from the

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE ANMD THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor shall pay to Lender &l amounts tecurad by this Morigage
as they become due, and shail strictly perform all of Grantor's obligations under this Mostgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of ihe Properiy shall be governed by the

following provisions:
Poasession and Use. Unlil in default, Grantor may remain in possession and coniol of and operate and manage the Property and coliact the

Renis rom 1he Property.
Puty to Maintaln, Trsnior shall maintaln the Property in tenantable condidion and promptly perlorm al repairs, repiecemants, and malnienance

nacessary 1o preserve its value.
Hazardous Substances. The lerms "hazardous waste,” “hazardous subsiance,” “disposal,” “release,” and “threalened relesse,” as used in ihis
Mortgage, shal have the same meanings as set torth In the Comprehansive Environmental Response, Compensatiors, eand Liabliity Act of 1530, as
amended, 42 U.S.C. Saction 9601, at seq. ("CERCLA"). the Superiund Amendments and Reauthorization Act of 19686, Pub. L. No. 99499
("SARA™, the Hazardous Matarials Transporfation Act, 498 L S.C. Section 1501, at seq., the Resource Conservation and Recovery Adl, 48 .S.C.
Sechon 6901, et seq., or othar applicable state or Federal laws, rules, or regulations adopted pursuant (o any of the forogoing. The lerms
“hammrdous waste” and "harardous substance”™ shali also include, without imitation, petroisum ard pelrolgum Dy-—progducts or eny fracion thapof
and asbastos. Grantor represents and watrants to Lender that: (a) During the penod of Grantor's ownershin of the Praperty, thene has been no
ysa, ganeration, manufactura, storage, keatmen), disposal, redsase oc threatencd releass of any hazrpraous wasis o svbsiancs by any persorn on.
under, or about the Property; (o) Granlot has no knowledge of, or reasa 1T datene Ml hem s Dot eoap! & prewviausly Zsoosec i and
Prenlead relaess of any

acknowledged by lender in writng 7 g7 use JAVEr3tOn, mdA SIS, sETIgR. mdaftmect, dspossl reitos. o B

hazardous washp or s Dy &ty PAOF CWORS O Jocugands of the Property or (i) any actual o threcmnend Sigaation or ciaims of any lnd by
any parson vatng 10 such Malters; and (¢} Excep! as praviausty Jisciceed o and acknowledged by Lender in writing, () neither Granios ner vy
isnant, contracter, agen! of other authovized user of the Properly thall use. generate, manuiacture, siore, bFest ditpose ol or release any
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toan No {Continued)

enlitied 1o participale in Ihe proceeding and to be represented in the proceading by counsel of Londer's own cholce, and Grantor will deliver, or
cause to ba delivered, lo Landar such insirumants as Lender may request from time to time 1o permit such participation.
Compliance Wih Laws. Granfor warranis that the Froperty and Grantor's use of tha Property complies with all existing applicable lsws,
ordinances, and reguiations of governmental authorities.

CONDEMNATION. The following provisions relating {o condemnation of the Property are a part of this Morigage.
Application of Net Proceeds. ¥ all or any part of the Property is condemned by aminent domain proceedings or by any proceeding of purchase
in lisu of condemnation, Lender may al its elaction require thal all or any portion of the net proceeds of thg award be applied fo the indebledness
or Ihe repair or resloration of the Property. The net proceeds of the award shall mean the award after payment of al ragsonable costs, expenses,
and attorneys' fees incurred by Lender in connection with the condemnalicn.
Proceedings. If any proceseding in condemnation is fled. Grantor shall promptiy nolify Lendar in writing, and Grantor shall promplly lake such
staps as may be necessary to defend the action and obtain ihae award. Granlor may be the nominai party in such procseding, but Lender shall be
entifled to participaia in the proceeding and lo be representad in the proceeding by counsel of ils own choice, and Granior will deliver or cause o
be detivered o Lender such instruments as may be requesied by It rom time o time to permi such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions relaling 1o governmaiiat axes, foes

and charges are a part of this Morlgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition fo this Morigage and take
whatever otner action is requestad by Lender 1o perfoci and continue Lender’s llen on the Real Property. Grantor shall relmburse Lander for a¥
\axes, as described below, logether wilh all expenses Incurred in recording, perfecting or continuing this Morigage, including without imilation all
taxes. fees, docurmaniary stamps, and othaer charges for recording or registering this Mortgage.

Taxes. The fc.owir g shall constitute taxes to which ihis section applies: {(a) a specific tax upon this lype of Mortgage or upon afl or any part of
{b) & spacific tax on Grantor which Granior is suthorized or required to deduct from payments on the

the {ndehtadness s& wred by this Morigage;
Indebledness secu.ed Sy this typs of Morlgage; (c) a lax on this type of Mortgage chargeeble againsi the Lender or the holder of the Note; and

{d} a specific tax on £1! o’ any portton of the indeblodness or an paymants of piincipal and interest made by Granlor,

Subsequent Taxes. I (ny iax to which this section applias is enacted subsequent to the dala of this Mortgage, this event ahal have the same
defined below). and Lender may exercise any or al of its avaliable ramedies for an Evant of Defau!t as provided

effect as an Evant of Defuul! a>
below unless Granior either(.) nays the lax before it becomes delinquent, or (b} conlests the tax as provided above In the Taxes and Liens

section and deposis with Lend's c7.<h or a sufficient corporate surety bond of olher sacurity satistactory to Laender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating fo this Morigage as a securtty agresment are a past of this
Mortgage.

Security Agreemeni. This instrument 1nall crnsl
property, and Lender shall have all of the .9« of

litute 8 securlty agreement to the extent any of the Property constitules fixtures or olher personat
a secured party under the Uniform Commercial Code as amended from fime to time.

Security inlersst. Upon request by Lendar, Grunics shall exacute financing stataments and lake whatover other action is requested by Lender {0
perfect and conlinue Lender's security intares! in iha Rents and Personal Property. In addition lo racording this Morigage in the real property
records. Lender may, al any fima and withou furlioy authorizalion from Granlor, file exacuted counierparis, coples or reproductions of this
Mortgage as a financing statemant. Granlor shall rel'aburse Lendsr for all axpenses [ncurrad in perfecting or continuing this sacurity Intoresl.
Upon default, Grantor shall assembie the Personal Prozeny in 8 manner and at a place reasonably convenient to Grantor and Lender and make It
available to Lender within thwee (3} days alter receipt o wri.dzn dernand from Lender.

Addresses. The malling addresses of Grantor (deblor) § nd Lander {secured pasty), from which information concerning the security interest
granted by this Morigage may be obtained (each as required by ne Uniform Commercial Code), are as sisled on the first page of this Moripage.
FURTHEF. ASSURANCES: ATTORNEY-IN-FACT, The icliowing orovisions felating to further assurances and attorney-in-fact are a past ol this
Morigage.
Further Assurences. At any time, and from tmb lo Wme, upon requnst Nt Lendsr, Grantor will make, execule and deliver, or will cause to be
made, executed cr delivered, lo Lender or o Lander's designee, an” vhen requested by Lender, cause i0 be Nlad, recorded, refied, or
rerscorded, as Ihe case may be, at such times and In such offices and ;4ac s as Lander may deam approgrists, any and ail such morigages,
deeds of lrust, secwity deeds, securlty agreements, financing stalemenls, coruuation slatements, Instrumenis of further asswrance, cesfificetes,
and olher documents as nay, in the sole opirion of Lender, be necessary or desirable In order to effectuate, compiele, perfecl, continuve, or
presorve  (a) the obligations of Grantor under the Note, this Morigage, end '« Helated Documents, and (b) the bens and security lnerests
created by this Mortgage as first and prior ians on the Properly, whether now ownec’ or hereafter acquired by Grantor. Uniess prohibiied by law
or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender (or al costs nnd expenses Incurred in connection with the maflers
referrad o in this paragraph.
Attorney—In—Fact. If Grantor fails 10 do any of the things referred to in the preceding (@erigraph, Landet may do 50 for and In the name of
Grantor and at Grantor's axpense. For such purposes, Grantor hereby Irevocably appoinis Lu3ur as Grantor's attorney-in-fact for the purpose
of making, execuling, detivering, filing, recording, and doing all other things as may be riecrssarv or desirable, in Lander's scle opinion, to
accomplish the matters referrsd to in the preceding paragraph.
FULL PERFORMANCE. It Grantor pays all the Indebledness when dua, and ofherwisa performs all the, chligaltions imposed upon Granlor under this
Morigage, Lender shal exacuie and deliver to Grantor a sultable satistaction of this Morigage and sultabio staf=ments of termination of any financing
statement on fila evidencing Lender's security inferest In the Rents and the Fersonal Property. Grantor wilt pay, 1t permittad by appficable law, any
reasonable termination fee as delermined by Lender from time fo time.
DEFAWLT. Each of the following, at the option of Lender, shal! consttute an avent of defaull ("Event of Default™) urier WNis Morigage:

Default on indentedness. Fallure of Grantor to make any payment when due on the Indebledness.

Default on Other Payments. Fallure of Grantor within the time requirad by this Morigage o make any paymen.“o 7 wXes of insyrance, or any
other payment nacessary to prevent filing of or lo effact discharge of any lian.

Compilance Defaull. Faliure o comply with any other term, obligation, covenant of condition conlained irt this Mcrigagae, the Note or in any of tha
Related Documents.

Breaches. Any warranty, represeniation or slalemen! made or furnished to Lender by or on behalf of Grantor under this Morigage, tha Nole or tha
Aelated Documents IS, or at the ime made or turnished was, false in any mailerial respect,

insolvency. The irsolvency of Grantor, appoiniment of a receiver for any part of Grantor's property, any assigniment for the benefit of creditors,
tha commencement of any proceading under any bankruplicy or insolvency laws by or against Granlor, or the dissolution or terminaton of
Grantor's exislence as a going business (if Grantor is a business). Except to ths extent prohibited by federal law or Mlinois law, the deaih of
Grantor {if Grantor Is an individual) also shall constituta an Event of Datault under this Morigage.

Foreclosure, Forfelture, efc. Commencement of foreciosure or forfaiture proceadings, whelher by judicial proceeding, self-help, repossession or
any cther method, by any creditor of Grantor or by any governmantal agency against any of the Propesly. However, this subsaction shall not appty
In the event of a good faith dispuls by Grantor as to the validity or reasonableness of \he claim which is the basis of the foreclosure or foraleiture
proceeding, provided that Grantor glves Lender written notice of such claim end furnishes reserves of a surely bond for the claim salisfactory lo

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement batwoen Grantor and Lendar that is nof remadied
within any grace period provided therein, inciuding without limitalion any agresement concerning any indebledness or olher obligation of Granttor lo
Lender, whelher existing now or later.

Evenia Aftecling Guarantor. Any of 1he preceding avents occurs with respeci 1o any Guarantor of any of the Indebtednass or such Guaranior
dies or becomes incompetant. ’
RIGHTS AND REMEDIES ON DEFALLT. Upon (he occurence of any Event of Default and al any lime thereafter, Lendar, at its oplion, may sxercise

any one or more of lhe loliowing rights and remedies, In addillon 10 any other rights or remedies provided by law;
Actelorate Indebleoness. Lender shall have tha righl at its option without notice to Grantor to declars the entire mdebiedness immediatry due
and payable, including any prepaymeni penaity which Grantor would be required to pay.
UCC Remedies. With respect to a? or any part of the Perscnal Property, Lender shall have af the ~of am? wrmades 2 2 eCUe? SRty undr
the UUnHorm Commercial Code.

Cotlect Rents. Londer shall have the Aght, wihou? noto 32 GEERKYE. R TRl Zisesion e Property snc cofect the Runls, including amounts
past due and unpaid, and apply the Nt ProCeeds, Cue Mg BNV Lk s Souit, dgisend e trdudivdmess. I Axthansnoe of Dl dgivh, Lender
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This Mostgage prepared by:  Maureen Wagner-Pelke
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v hifc, State o nols
STATE OF [ SO 2 ‘: - ] \i‘?lcno’gmli’:m c&p!ru Nov. 19, 3.3

comryor_ ol ) i

On this day betora me, the undersigned Notary Public, parsonally appeared Jay Arceo aagd Carmen B Arceo, to me known (o be ihe individualy
By 4 Ihe Blnstmanes mad -obcoadadnad that thay signed the Mortgage as thelr tree and voluntary acl ang deed, for the uses

."—'N

ol oeat this ___ 00 QA dayof _ DG .1055 .
P2 Residing o Do L Cenad I
n ans yoehe State of _{{ 4) AJcn S My commission expires | | ~1 1~ &

LAGER PRIO, Rag. U.6. Pal, & Tk, Clr., Vor. 3,18 [c) 1903 CF1 Bahkers Servics Troup, Inc. ANriQhte reserves HL ~003 ARCEGT.LNRT,0VL)
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