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THIS MORTGAGE ("Security Instrument”) is wade on AUGUST 30, 1993, The Mortgagor is PARALEE SANDIFER, A
SPINSTER ("Horrower"). This Security [nstrument is given to FLEET MORTGAGE CORP., which is orgenized and existing under
the laws of THE STATE OF RHODE ISLAND, and whose address is 11200 WEST PARKLAND AVENUE, MILWAUKEE,
WISCONSIN 53274 ('Lender®). Borrower owes Lender the principal sum of FIFTY-ONE THOUSAND SEVEN HUNDRED
NINETY-SIX AND 00/:20ths Dollars (U.S.$51,796.00). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Mot:*), which provides for monthly payments. with the full debt, if not paid earlier, due and payable on
OCTOBER 1, 2023, This-srcurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensiors snd modifications; (b) the puyment of all other sums, with interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOLL Connty, [linois:

LOT 8 IN QUARTARARO'S SUBDIVISIC N OF LOT 12 IN E.A. CUMMINGS AND COMPANY
GARDEN HOME ADDITION IN THE WEST 7.2 OF SECTION B, TOWNSHIP 39 NORTII,

RANGE 12, EAST OF THE THIRD PRINCIFAL >iCRIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPTEMBER 24, 1926 AS BOCUMENT NO. 9413827 IN COOK COUNTY,
HLLINOIS,

P.I.N. 15-08-307-0C8

DEFT-01 RECORGING $31.50

TE0000  TRAN 3804 09/08/93 16234100

39831 2 W—©O3—71823:
DK COUNTY RECORDER T ===

93718253

IMlinois 60104 (Zip Code) {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and a'l easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcs 1.ow or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of t).e foregoing is refarred 1o in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tha “ight to morigage, grant
and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Bowrovicr warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recond.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special sssessments
levied or to be levied against the Property, (b) leasechold payments or ground rents on the Property, and (c) premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonubly estimated by
Lender, plus an amount sufficien! to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item wouid become
delinquent. Lender shall hold the amounts collected in trust to pay ilems (s}, (b}, and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such ilems, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if paymenis on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (c) is insufficient to pay
the iiem when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the dite the

item becomes due.

O
which has the address of 423 SOUTH S0TH AVENUE, BELLWOOD ’)\\ %G’ {Suroet, City] ,

LEZNTLER
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© As used  thiy Sevusity Instrumont, *Secrotary® moann the Secretary of Housing and Urban Development or his or her desigase.
in any year in which the Lendor munt pay & nriguge insursnce promitin to tho Secrotary, esch monthly puymont shail stwo include
either: (i) an installment of the annus! monigage inkurance promium 1o be paid by Lender (o the Socrelary, or (Hi} & monthly charge
instesd of a mortgage insurance premium if this Security Instrument is held by the Secreiary. Each monthiy installment of the
mortgage insurance premium shall be in un amount sufficient to accumulute the full annual morigage insurance premiun with
Lender one month prior to the date the fuil annual mortgage insurance premium is due to the Secrelary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shali be
credited with the balance remaining for all instaliments ior items (a), (b), und {c} and any morigage insurance premium installment
that Lender has not become obligated o pay to the Secretary, and Lender shall promptly refund any exceas funds to Borrower.
immediately prior to a foreclosuse sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all instalilments for items (2), (b), and (c).

3. Application of Payments. All payments under paragruphs 1 and 2 shall be applied by Lender as follows:
First, to the morigage insurance premium o be paid by Lender to the Sccretary or to the monthly charge by the Secrotsry instead

af the monthly morigage insurance premium;

Second, o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and ather hazard insurance
premiums, as requirod;

Third, to interest aue under the Note;

Fourth, to amortizzioof the principai of the Note;

Fifth, to late charges "dv: nder the Note.

4. Fire, Flood and Ohiee’ Mazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently eructes’,. against any hazards, casuallies, and contingencies, including fire, for which Lendor requires
insurance. This insurance shall b maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, viliether now in existence or subsequently erected, sgainst loss by floods to the extent required
by the Secretary. All insurance shall be cricied with companies approved by Lender, The insurance policies and any roncwals shal)
be held by Lender and shall include loss pay/aiie clauses in favor of, and in u fornn acceptable to, Lender.

in the event of ioss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concomed is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jcint'y. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness wider the Note and this Security Instrument, first to any delinguent amounts
applied in the order in pamgraph 3, and then to prej=yment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principal shail.~ol extend or postpone the due date of the monthly psyments which
are referred to in paragraph 2, or change the amount of such (oayrnients. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secuniy Yastrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other trriasfir of title to the Properly that extinguishes the indebtedness,
all right, title and interest of Barrower in and to insurance policies in {o7ve shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Zr perty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowers's priliCipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property us Borrower s piincipal residence for at easl one year after the
date of occupancy, unless the Secretary determines this requirement will cause usdue nardship for Barrower, or unless exteauating
circumnstances exist which are beyond Borrower's control. Borrower shall notity Lenders of any extenuating circumsiances.
Borrower shall not cominit waste or destroy, damage or substantiaily change the Teoperly or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Propert: is vacant or abandoned or the loan is in
default. Lender may take reasonabie action ta protect and preserve such vacani or abundoned Troperty. Bomrower shall also be in
default if Borrower, during the loan applicalion process, gave materially false or inaccurate info ‘mation or statements to Lander (or
failed to provide Lender with any material information) in connection with the loan evidences! by the Note, inciuding, but oot
limited to, representations concerning Borrower's occupancy of the Property as a principal residenc=. if dais Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 0 ¥ Properly, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pa/ sl goveramental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligaiions on time directly
to the entity which is owad the payment. If failure to pay would adversely affect Lender's inlerest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the puyments required by paragraph 2, or fails to perform any other covenants and
agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.
Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interes! from the date of disbursenient, at the Nole rate, and at the option of Lender,

shall be immediately due and puyable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the eilent of the full amount of the indebledness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security [nstrument, first
to any delinquent amounts applied in the order provided in parngraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payrents, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay sl] ovtstanding indebtedness under

the Note and this Security [nstrument shall be paid to the entity legally entitied thereto.
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8. Feew. Londer may coliect Teas and charges sut y the Secrutary.

9. Grounds for Acceleration of Dehdt.
(a) Default. Lendes may, except as limited by reguletions issued by the Secretary in the case of payment defaults, require
immediste payment in full of &ll snms secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly puyment rexquired by this Security Instrument prior (o or on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty dzys, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Leuder shall, if permiited by spplicable law and with the prior approval of the
Secretary, roGuire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or & beneficial interest in a trust owning &l or part of the Praperty, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i)) The Property is not occupied by the purcheser or grantee as his or ber principal residence, or the purchaser or
grantee does 80 occupy the Property but his or her credit hus not been approved in accordance with the requiremorits of

the Secretary,
{¢) No Waiver, If circumstances oceur that would permit Lender to require immadiuate payment in full, but Lender does not

require such parments, Lender does not waive its rights with respect to subsequent events.

{@) Regulations of HUD Secretary. In many circumsiances regulutions issued by the Secretary will limit Lender’s rights in
the case of payrient defaults 10 require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceicracinn or foreclosure if not permiited by regulations of the Secrciary.

(&) Morigage Not Irsored. Borrower agrees thal should this Security Instrument and the Note secured thereby not be
cligible for insurance urder the National Housing Act within 60 duys from the date hereof, Lender may, at its option and
notwithstanding anything ‘a jparagraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written state~.ent of any autharized agent of the Secretuary daled subseqguent to 68 days from the date hereof,
declining 1o insure this Security Instrument and the Nole secured thercby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the fregoing, this option may not be exercised by Lender when the unavailsbility of
insurunce is solely due to Lender's failurs to remit 8 mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower has & right o Yo reinstated if Lender has required immediate payment in full bocause of
Burrower's failure to pay an amount due under te-Note or this Security Instrument. This right appliea even after foreclosure
proceedings are instituted. To reinstate the Security listrarient, Borrower shall tender in  tump sum all amounts required o bring
Borrower's account current including, to the extend ike) are obligations of Borrower under this Security Instrument, foreclosure
‘costs and reasonsble and customary attorneys' fees and exjences properly associmied with the foreclogure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the oblizations that it secures shall remain in effecy as if Lender had not
required immediate payment in full. However, Lender is not(re/uired 1o permit reinsiatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings wichin two years immediately preceding the consnencement ofs
cusrent foreclosure proceeding, (ii) reinstatement will preclude forecios:ire on different grounds in the future, or {iii} reinstalement
will adversety affect the priority of the lien created by this Security instruziea

11. Horvewer Not Released; Forbearance By Lender Not a Waive.. Extension of the time of payment or madificstion of
amontization of the sums secured by this Security Instrument granted by Lende/ 1o eny successor in intesest of Borrower shall not
operate to release the linbility of the original Borrower or Barrower's succescor’ in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amaortizalion of
the sums secured by this Security Instrument by reason of any demand made by the oxigiial Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waivel o7 o7 preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Severul Linhility; Co-Signers. The covenants - agreements of this Security
Instrument shall bind and benefit the successors aad assigns of Lender and Borrower, subject to (he provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securicy Iastrument but does not
execute the Note: (a) i8 co-signing this Security Instrument oniy to mortgage, grani and convey the?’ Burrower’s interest in the
Property under the terms of this Security Instrumeat: (b) is not personally obligated to pay the sums (sscured by this Security
Instrumens; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of thix Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The noatice shall be ditected to the Property Addresa or any 8
other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first cluss mai] to Lender’s sddress 3
stated herein or any address Lender designates by notice to Borrower. Any nalice provided for in this Security Instrument shall be ?’*
deemed 10 have been given ta Borrower or Lender when given as provided in this paragraph. {}

14. Governing Law; Severability. This Securily Instrument shafl be govemed by federal (aw and the Jaw of the junisdiction m‘}'
which the Propetty is located, In the event that any provision or clause of this Security lnstrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security [nstrument.

16, Assignmeni of Rents. Borrower unconditionally assigns and transfers to Lender &ll the rents and revenues of the Propeny.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues und hereby directs each tenant of the Property to
pay the sents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agroement in the Security Instrument, Bosvower shall collect and receive all rents and revenues of the Property as trustoe for the
benefit of Lender amnkd Borrower. This assignment of rents constitutes an ahsolute assignment and pot an assignment for additional

security only.

FHA illioois Mostgage - 2/91
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be hold by Borrower as trusice for benefil
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tonant of the Property shall pay all renta due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has nol executed any prior assignment of ths renis and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree s foliows:

17. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limtited 1o, rensonable attorneys' fees and costs of title evidence.

18. Release. Upcs payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Poyrover. Borrower shall pay any recordation costs.
19. Waiver of Horcs’cad. Borrower waives all right of homestead exemption in the Propenty.

20. Riders to this Securi”y Tnstrument. If one or more niders are executed by Borrower and recorded together with this Security
Instrument, the covenants ! ach such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instoupint as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
O Condominium Rider IGraduated Payment Rider
CIPlanned Unit Development Rider O Growing Equity Rider

£ Other - Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepls and, agrees to the terms contained in this Security Instrument and in any rider(g)

executed by Borrower and recorded with it.
- y M
e X M (se.j)

PARALEE SANDIFER , A SPINSTER

) (Seal)
-Borrowes
(Seal) 4 (Seal)
-Borvower -Borrower

STATE OF ILLINOIS, COOK County s
I, m \yU(\ l\P\{ (D\C\\\ﬂ_\\ . a Noiary Public in and for sail cornty and state do hereby certify that
whose reme(s) subscribed to the foregoing

PARALEE SANDIFER, A SPINSTER; personally known to me to be the same ?mn(s)
instrument, appeared before me this day in person, and acknowledged that “7he___ signea 21d delivered the said instrument as

v free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official cesl, this 7i) day of W{CA , lm
7

Lo

My Commission Expires:
Notary Public

“OFFICIAL SEAL”
CARGL A. HALE
Notary Public. State of lllinois

This Insirument was prepared by: 7 Myy{!gmmuss_‘gg Expires 2/25/93

e

hrams smnmam e

&
£E29TLeg

KERRY PASTORE FOR:
Fleat Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631
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ADJUSTABLE RATE RIDER 131:7213048 729
FMC# 7580429

THIS ADJUSTABLE RATE RIDER is mude this 30TH day of AUGUST, 1993, and Is incorporated into and
shall be deemcd to amend and supplement the Morigage, Deed of Trust or Security Deed (“Security
Instrument”) of the same date given by the undersigned {("Borrower") to secure Borrower's Note ("Note™) fo
FLEET MORTGAGE CORP. (the "Lender™) of the same date and covering the property described in the

Security Instrument and located at:

423 SOUTH S50TH AVENUE, BELLWOOD, ILLINOIS 60104
[Propenty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND 7ZJ(E MONTHLY PAVMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRC WZt MUST PAY.
ADDITIONAL UCVENANTS. In addition to the covenanls and sgreements made in the Security
Instrument, Borrower.ans - Lender further covenant and agree as follows:

INTEREST RATE AND "ZONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may changs on the first day of JANUARY, 1995, and on that day of sach succeeding

year. "Change Date” means each date on vhich the interest rate could change.

(B) The Index
Beginning with the first Change Date, .b< interest rate will be bused on an Index. "Index” means the

weekly average vield on United States Treasury Securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. "Cu'rren’ Index” means the most recent Index figure availabie
30 days before the Change Date, If the Index (as defincd above) is no longer available, Leader will use as a
new Index any Index prescribed by the Secretary. As-2isod in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her desigare . Lender will give Borrower notice of the new

Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interst rri¢ by adding a margin of TWO

percentage point(s} (2.06%) to the Current Index and rounding the suin\to the nearest one-eighth of one
percentage point (G.125%). Subject to the limits stated in paragraph (D) of *las Rider, this rounded amount

will be the new interest rate until the next Change Date.

{D) Limiis on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage poin (1.1)%) on any single

Change Date. The interest rate will never be more than five percenlage points (5.0%) nigac7 or lower than

the initial interest rate.

{E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substaniially equal payments. In making such calculation, Lender will
use the uppaid principal balance which would be owed on the Change Date if there had been no defaulf in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Change Date, (iii} the old interest rate, {iv) the new interest rate, {v) the new
monthly payment amount, (vi) the Curremt Index and the date it was published, {vii} the method of
calculating the change in monthly payment amount, and (viii} any other information which may be required

by law from time to time.
FHA Multistate ARM Rider - 291
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FHA Case # 131:7213048-729

{G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become

effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculated in accordance with parugraph (E) of this Rider for any paymont date
occurring less than 25 days afler Lender has given the required notice. If the monthly payment amount
calculated in accordance with paragruph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment smounts excecding the payment amount which
should have been siated in a timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which
should have been stated in a limely notice), or (ii) request that any excess payment, with interest thereon at
the Note rate, be applicd as payment of principul. Lender's obligation to return any excess peyment with
inteiest on Jdemand is not assignable even if the Note is otherwise assigned before the demand for retum is

made.

BY SIGNIIG BELOW, Borrower accepts and agrees to the terms and covenunts contuined in this
Adjustable Rate Tidrr

f/ ,
\{\ @/&&L ><jd o %_(SEAL) (SEAL)

PARALEE SANDIFER , A SPINS: “Borrower

(3FAL) (SEAL)
Jde rTOwer -Borrower
[Space Below This Line Resver o for Acknowledgement]—
FHA Muliistate ARM Rider - 2/9)
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