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FHA Cuse No.
State of Iilinois MORTGAGE 131: 7260740 734

THIS MORTGAGE ("Securily Instrument™) is msde on AUGUST 30, 199). The Morigsgor is MARK W. PISCHKE and
MELONIE A. PISCHKE, HIS WIFE (“Berrower™). This Security Instrument is given to FLEET MORTGAGE CORP., which is
organized and existiay under the laws of THE STATE OF RIODE ISLAND, and whose address is 11200 WEST PARKLAND
AVENUE, MILWAUKZE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal sum of SEVENTY-SIX THOUSAND
ONE HUNDRED AND 00/100ths Dollars ¢U.5.$76,100.00). This debt is evidenced by Borrower’s nole dated the same date as this
Security Instrument ("Note™, which provides for monthly payments, with the full debt, if not paid earlier, due and paysble on
SEPTEMBER 1, 2008. Ths Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and al] renewals, exie/isinns and modifications; {b) the payment of all other sums, with interest, advanced under paragraph
6 to protect the security of ihis/Sacurity Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note/ For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK (‘zanty, Illinois:

PARCEL 1: UNIT 19C TOGETHER WITI | 178 'NDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN CEDAR RUN LI ZONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMLNT NO. 22130390, IN THE NORTHEAST 1/4 OF
SECTION 4, TOWNSIHIP 42 NORTH, RANGE 1. EAST OF TIHE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOK “2TE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION RECORDED AS POCUMENT NQ. 22109221, IN COOK
COUNTY, ILLINOIS.

PIN # 03-04-204-073-1031 . DEPT-D1 RECORDING $29.50
. %gg:gﬂ 1RAN 3805 09/08/93 14:40:00
. 9855 # H--F I 1B2S
. CGOX COUNTY RECORDER 257

9.y A82H7

which hes the address of 1234 MAE COURT, WHEELING {Stroet, City) .
Ilinois 60090 1Zip Code}  {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, anc ol casements, rights, uppurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtyres 1 ow or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All'afib joregoinyg is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuliy seised of the estale hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borriver warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recona.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b} leasehold payments or ground rents on the Property, and (¢} premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-tweifth of the unnual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual smount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shal] hold the amounts collected in trust to pay items (a), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (¢). together with the future monthly payments for
such ifems payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if puyments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the totat of the payments made by Borrower for item (a), (b), or {c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
item becomes due.

Puge 1 of 4 f}b\"?) FHA illincis Mortgage - 291
SRR N




UNOFFICIAL COPY

) 5
. t.',_k, —l B
’3 T N0 St
P ey L
- 3 DR
P A «é! - ‘3*’.;,__{;--"_‘._‘ -




UNOFFICIAL COPY, __ meowen

As used ift this Security Instrument, "Secretary” means the Secretary of Housing and meat or bis or ber desiguce.
ln any year in which the Lender must pay a mastgage insurance premium 10 the Sccretary, each monthly psyment shatl slse it
cither: (i) an inataliment of the annusl mortgage insurwice premium 1o be paid by Londer 1o the Secretary, ot (ii) & monthly cherge
instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premiem with
Lender one month prior to the date the full annual mortgage insurance premiuvm is due to the Secrotary, or if this Sacurity
Instrument is held by the Secretary, each monthly charge shall be in an amount equal o one-twelfih of one-half percent of the

outstanding principal balance due on the Note.

If Borrowor tenders to Lender the full payment of ulb nums secured by this Security Instrument, Borrowor's account shall be
credited with the balance retnaining for all installments for items (4}, {(h), and () and any morigage insurance promium installment
that Lender has not become obligated to pay to the Secretary, and Lender shatl promptly refund any excess funds to Borrower.
Iminediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all installments for items (a), (b), and {(c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender (o the Secretary or to the monlhly charge by the Secretary instesd

of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, 88 require’;

Third, to interess du under the Note;

Fourth, to amortiza’on ~f the principal of the Note;

Fifth, to late charges cue ander the Note.

4. Fire, Flood and Cciel Mazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecteu,. mgainst any huzurds, casusities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall e ruaintained in the amounts and for the periods that Lender requires. Borrower shall aiso insure
all improvements on the Propesty, v/hether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shalioe carried with companies approved by Lender. The insurance policies and any renewals shail
be held by Lender and shall include loss paysat--clauses in favor of, and in & form acceptable to, Lender.

In the event of loss, Borrower shall give Lendr-immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concemed is hereby authorized and directed lo make payment for such loss directly to
Lender, instead of 1o Borrower and to Lender jobiiy. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebiedness under the Note and this Security Instrument, first to any definguent amounts
applied in the order in paragraph 3, and then to pespiyment of principul, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principat £hall not extend or posipone the due date of the monthly paymenis which
are referred o in paragraph 2, or chunge the amount of such piymonts. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Securiy Instrument shall be paid to the entity legully entitled thereto.

In the event of foreclosure of this Security Instrument or other tenixler of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in forcposhall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the/@roperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's prindirul residence within sixty days efter the executinn of
this Security Instrument and shall continue 1o occupy the Property as Borrower'sincipal residence for at least one year sfter the
date of occupancy, unless the Secretary determines this requirement will cause undue hnardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notiry/Lenders of any exlenuating circumstances.
Borrower shall not commit waste or destroy, damape or substantially change the ’reperty or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan-is in
default. Lender may take reasonable action to protect and preserve such vacant or abandon «d Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate infoiwation or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced F;-the Note, including, but'not
limited to, representations conceming Borrower's accupancy of the Property as a principal residenc:. 1f this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the kase. [f Borrower acquires fee title o iz Property, the leasehold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’'s Rights in the Property. Borrower shall pay =l govenmental or
mumnicipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obliga(iors on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymenls or the payments required by paragraph 2, or fails to perform any other covenants and
sgreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnalion or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear inlerest from the daie of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnaticn, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such procesds fo the reduction of the indebtedness under the Note and this Security Instsument, first
to any delinquent amounts applied in the order previded in paragraph 3, and then to prepayment of principal. Any spplication of
the procoeds to the principal shall not extend or posipene the due date of the moathly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entGtled thereto.
FHA ooy Merigege - 21
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8. Fera. Lendor may collect foes and charges authorized by

9. Grounds for Acceleration of Deht.
(n) Default. Lender may, except as iimited by regulations issued by the Secretary in the case of payment dofaults, require
immediate payment in full of all sums secured by tais Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior to or on

the duc date of the next monthly payment, or

(ii) Borrower defaults by failing, for & pericd of thifly days, to perform any other obligations contained in this Security

Instrument.
{b) Sale Without Credit Approval. Lender shail. if permiited by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i} Al or part of the Property, or a beneficial inlerest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Barrower, und

¢ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee does so occupy the Property but his or ber credit has not been approved in accordince with the requirements of

the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not

raquire such oayments, Lender does not waive its rights with respect to subsequent events.

(d) Regulatiors of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in
the caso of payroerl defaulls to require immediate payment in full and foreclose if not paid. This Security Instrument does

not authorize accele ali» or foreclosure if not permitted by regulstions of the Secretary.

(e) Morigage Not rsured. Borrower sgrees that should this Security Instrument und the Nate secured thereby not be
eligible for insurance wides the National Housing Act within 60 days from the date hervof, Londer may, at its oplion and
notwithstanding anything n/peragraph 9, require immediate payment in full of all sums secured by this Security |
Instrumnent. A writien statement of any authosized ugent of the Secretary dated subsequent to 60 days from ths date hereof,
declining to insure this Security Tasioument and the Note secured therchy, shali be deemed conclusive proof of such 1
ineligibility. Notwithsianding the Zoregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failu’e to remit a mortgage insurance premium to the Secretary. ’

10. Reinstatement. Borrower has a right 1o /o¢) reinstated if Lender has required immediate payment in A1l I.vecause of
Borrawer's failure to pay an amount due under <rs Note or this Security Instrument. This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Insipiment, Borrower shall tender in & lump sum ail amounis required 1o bring
Borrower's account cucrent including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attomneys’ fees and eipenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Securily Instrument and the.oblipations that it secures shall remain in effect ns if Leader had not
required immediate payment in full. However, Lender is nol_r.ouired to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings \ritkip two years immediately preceding the commencement of &
current foreclosure proceeding, (ii) reinstatement will preclude forecicsur. on different grounds in the future, or (iii) reinstatement

will adversely affect the priority of the lien created by this Security Instrunren’,

11. Borroawer Not Released; Forbearance By Lender Not a Waiver. Ex:onsion of the time of paymeni or modification of
amortization of the sums secured by this Security Instrument granted by Lendqr to apy successor in interest of Borrower shall not
operate o release the liability of the original Borrower or Borrower's succeasir in inlerest. Lender shall not be required to
commence proceedings against any successor in intersst or refuse to extend time fod pryment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the originzi Borrower or Borrower's successors in
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

interest.
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenant. and agrezaments of this Security
Instrumeat shall bind and boucfit the successors und assigns of Lender and Borrower, subject to the provisions of paragrsph 9.b.
Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Secur) Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only lo morigage, grant and convey that doorower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums securad by this Sscunty
Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make auy accommodations
with regard tc the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable luw requires use of another method. The notice shall be directed to the Property Address or an d

other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's add Y3
stated hecrein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall by
C”n

deemed to have been given to Borrower or Lender when given as provided in this parageaph.

14, Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the jurisdiction u&n}
which the Property is located. In the event that any provisicn or clause of this Securily Instrument or the Note conflicts with
spplicable law, such conflict shall not affect other provisions of this Security Instrsment or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hzreby directs each tenant of the Property to
ray the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Berrower of Borrower's breach of any covenant
or agreement in tho Securily Instrument, Borrower shall coliect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and oot an assignment for additiooal
security only.

FHA ldinois Mortgage - 1/91
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shuil be held by Borrower as trustee for bonefit
of Lender only, to be applied to the sums secured by the Securily [nstrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (¢) each tenant of the Property shall puy all reats due and unpaid to Lender or Lendor’s agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents anc has not and will not perform any sct that would prevent Lender
from exerciging its rights under this paragraph 16.

Lender shail not be required to enter upon, take control of or maintain the Property before or afer giving notice of breach to
Borrower. However. Lender or a judicially appointed receiver may do so al any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renta of the Property

shall terminate when the debi secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lenders further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate puyment in full under paragraph 9, Lender may foreciose this
Security Instrument by judicial proceeding. Lender shall be entitled to caliect nll expenses incurred in pursuing the remedien
provided in this paragruph 17, including, but not Yimited to, reasonuble attorneys’ fees and costs of title evidence.

18. Release. Upor, payment of all sums secured by this Security Instrumem, Lender shall release this Security Instrurnent
without charge to Birvos ser.  Borrower shall pay any recordation costs.

19, Waiver of Honies’cod. Borrower waives all right of homestead exemption in the Property.

20. Riders to this Securi’y Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants oi <eth such rider shall be incorporated into and shail amend and supplement the covenants and
agreements of this Security Instrum<Zit 93 if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

62 Condominium Rider £ Graduated Payment Rider

[JPlanned Unit Development Rider ) Growing Equity Rider

{3 Other [Specify]

BY SIGNING BELOW, Borrower accepis and) agrees to the terms contained in this Security Instrument and in nf:ly rider(s)
executad by Borrower and recorded with it.

Wimesses: i
R ) AN TS PR eSS o _(Seal)
MARK W. PISCIHKE -Borrower
NP e e (Y O .
QLG O Pooe huku (Seal)
ALLONIE A, PISCHKE | HIS WIFE -Boesorwer
(Seal) o (Scal)
-Borruwer -Boerowsr
STATE OF 1LLINOIS, LAKE : County s
I, u}\dﬂ/\g 1Cy o 11& , a Notary Public in sand for st coanty and state do hereby certify that
MARK W. PISCHKE snd MELONIE A, PISCHKE, WIS WIFE, personally known to me to Ve the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in n, and scknowledged that _ —he signed and
delivered the said instrument as~)-4 2\ free and voluntary act, for the uses urposes therein set tarth. & :
Given under my hand and official seal, this (T day of / f-)-ug’@ 0 , 19 g .
My Commission Expires: o
Notary Pulllic

This Instrument was prepared by:

KERRY PASTORE FOR:
Fleet Mortgage Corp.

8750 WEST BRYN MAWR, SUITE 460
CHICAGO, ILLINOIS 60631
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ___30TH day of _____AUGUST , 1993,
and is incorporated into and sha!l be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed ("Security Instrument™) of the same date given by the undersigned (“Borrower™} to secure
Borcrower’s Note {("Note™) to FLEET MORTGAGE CORP. ("Lender”) of the sume dute and covering the
property described in the Security Instrument and located at:

1234 MAE COURT, WHEELING, ILLINOIS 600%0
{Property Address}

The Property Address includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

CEDAR P /N Il CONDGMINIUM
[Name of Condominium Project]

("Condominiuw Project”). If the owners association or other entity which acts for the Condominium
Project ("Owne’s Z.ssocialion™) holds title 1o property for the benefit or use of its members or sharcholders,
the Property also [n~'udes Borrower's interest in the Owners’' Association and the uses, proceeds and

benefits of Borrower s (nteest.

CONDOMINIUM CQVLINANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us follows:

A. So long as the Owners /isuociation maintains, with a generally accepted insurance can'ier,,n'
*master™ or "blanket™ policy insuring all property subject to the condominium documents,

including all improvements (ao'v existing or hereafier erected on the Property, and such policy is .

satisfactory to Lender and pioviles insurance coverage in the amounts, for the periods, and
against the hazards Lender requirss. including fire and other hazards included within the term
"extended coverage,” and loss by {lood. 10 the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2/of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premitm installments for hazard insurance on the Property,
and (ii) Borrower’s obligation under Paragranh 4 of this Security Instrument to maintain huzard
insurance coverage on the Property is deemfd sitisfied to the extent that the required coverage is
provided by the Owners' Association policy. 8o -rower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and ¢l say loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in iinv-of restoration or repair following a loss to
the Property, whether to the condominium unit or to the cawmon elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lionder for application to the sums secured
by this Security Instrument, with any excess paid to the entity/iegally entitled thereto.

B. Borrower promises to pay Borrower's allocated share of the cominor. expenses or asssssments and .

charges imposed by the Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when due then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall be:om¢ additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lendei ar,0%2 to other terms
of payment, these amounts shall bear interest from the date of disbursement atuhz: Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting pay mnt.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions comz=ined in this
Condominium Rider.

oo M R s eSems seany IOANAACU (f ﬂ .puﬁ (‘.J{LJL@(SEAL)

MARK W. PISCHKE MELONIE A. PISCHKE , HIS WIFE

(SEAL) (SEAL)

HUD MULTISTATE CONDOMINIUM RIDER (2/91)

LGTRTLES




